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The residential building boom tapered 
off in late 1950, but activity and 
housing starts remain high...... 
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meanwhile nonresidential construction 





expanded moderately ....... 
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and building materials prices continue 
to advance. 
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Expanp1 NG demand has continued to characterize the 
economy during the early part of 1951. The pervasive in- 
crease in private investment and consumption, coincident 
with the enlarging Government requirements for defense 
expansion, has resulted in a further road extension of the 
price rise which necessitated the imposition of industry- 
wide Government price and wage controls to halt the upward 
spiral. Regulations and standards are now being worked 
out to replace the price-wage “freeze” order of January 26, 
and methods of arresting the rapid upward rise in bank credit 
are being examined in order to control this source of infla- 
tionary pressure. 

The volume of total output of the economy has continued 
to expand, and marked advances in prices have raised its 
dollar valuation. The prospective growth of defense spending 
has remained a major factor in the economic pattern, and 
an increasing share of the expansion of national output thus 
far this year has actually been channeled into Government 
use. Nevertheless aggregate private demand has absorbed 
over half of the increment in gross national product. 

Consumer spending, which had slackened somewhat for 
a time after the midsummer buying spurt, picked up strongly 
again in the opening months of 1951. The rate of inventory 
accumulation has remained high, and business expenditures 
for new plant and equipment have continued to expand. 
Dollar expenditures on residential construction, as shown by 
the chain line in the top panel of the adjacent chart, have 
moved upward in the first 2 months of this year, and new 
housing starts were high for the midwinter period. The solid 
line on the chart plotting “‘starts’’ is not seasonally adjusted. 


By the Office of Business Economics 


Government Programs Expanding 


The direct impact of the current military program upon 
the economy increased sharply in January and February. 
Federal Government purchases of goods and services for de- 
fense purposes in these 2 months reached an annual rate of 
about $24 billion—-double that prevailing in the first half of 
last year. Moreover, the volume of military orders con- 
tinued to mount at a rate greatly in excess of current spend- 
ing, thus pointing to the prospect of further rapid increases 
in military output. 

With the defense program still in an early stage of the 
planned expansion, and with certain nondefense outlays— 
notably those for farm price support—sharply reduced, the 
fiscal position of the Federal Government remained tem- 
porarily favorable. Major revenues other than withholding 
taxes were just beginning, in January and February, to show 
the effects of the tax rate changes of 1950 and of the rising 
trend of incomes over the past year which has resulted from 
the basic expansion of output and employment and sharply 
advancing prices. Accordingly, the Treasury reported a 
substantial cash surplus for those 2 months, as well as for 
the fiscal year to date. A marked growth of this surplus 
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will accompany the seasonal peak of income-tax collections 
in March, but it will subside thereafter as accelerating mili- 
tary expenditures catch up with—and, under existing tax 
legislation, ultimately surpass—the expansion of revenues. 

e Budget message in January requested a large increase 
in taxation to meet mounting expenditures as an important 
part of the program to stem the inflationary forces. 


Income and purchasing continue upward 


The upward trend in income has continued, though the large 
year-end corporate dividend payments in December were not 
repeated in January and, as a consequence, total income pay- 
ments declined from an annual rate of $241 billion in Decem- 
ber to $239 billion in January. Exclusive of dividend pay- 
ments, income as a whole rose $4 billion at annual rates. 
Increases in wages and salaries reflected primarily higher pay 
rolls in trade and in Government. Both farm and nonfarm 
proprietors received higher incomes than in December. 

o date only a part—much less than half—of the rise in 

ersonal income payments has been absorbed by taxes. The 
atest data available, for the fourth quarter of 1950, show a 
rise of $10 billion in personal income at an annual rate from 
the third quarter compared with a rise of $7 billion in dis- 
posable income. Although the change for the current quar- 
ter may not show quite so favorable a relationship, a further 
substantial rise in the disposable income available for con- 
sumers’ use has occurred so far this year. The drop in divi- 
dends from the unusual year-end peak does not reflect a 
similar change in corporate profits since these have continued 
to rise. 

The extent to which consumer buying has again spurted is 
evident from the 22 percent increase in retail sales in January 
over a year ago. While this rate of increase was not dupli- 
cated in February, nevertheless department store sales in 
that month, for example, ran 16 percent higher as compared 
with the previous month’s 28 percent. 

Although there are no comprehensive monthly estimates 
on business investment in capital goods, the selected series 
available indicate a further substantial rise in the current 

uarter. Chart 2 pictures the impact of both private and 

Te cmaounent plant expansion on the key machine tool in- 
dustry. The chart shows two periods of pyramiding in- 
creases in orders—last summer and in recent months. While 
this is a special case, new orders for investment-type goods 
throughout industry have continued to run well ahead of 
production, with a resultant increase in the backlog of un- 
filled orders. The book value of wholesalers’, manufac- 
turers’, and retailers’ inventories rose $1.8 billion in January, 
on a seasonally adjusted basis. The rise in total business 
inventories was comparable to the high rates of accumula- 
tion of recent months. Business borrowing from banks 
showed a further contraseasonal rise, reaching a point at 
the end of February about 35 percent higher than a year 
earlier. 


Rise in business loans 


On the whole, an adequate supply of funds has been readily 
available for financing the higher volume of investment and 
consumption. Although installment buying by consumers 
tapered off sharply after the buying wave of last summer 
and the imposition of credit controls in September and 
October, borrowing by business to finance working capital 
and other requirements has continued to rise at a fast pace. 

Business loans by banks in leading cities increased $900 
million during the first 2 months of this year. Allowing 
for the fact that there is usually a net repayment of such loans 
at this time of year, the rise since December has been as 
rapid as the record-breaking expansion of the last half of 
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1950. As in the latter part of that period, the most recent 
increase in business borrowing has been associated with 
sizable accumulations of business inventories. 

With direct controls in effect on consumer installment 
credit, and with mortgage credit restrictions extended from 
the residential to the commercial field earlier this year, bank 
lending to business constitutes at present one of the principal 
areas of potential credit expansion not subject to direct 
control. 


Credit control 


One of the principal means of restricting overall bank 
credit expansion has been through raising the volume of legal 
reserves which banks must maintain against their deposit 
liabilities. Reserve requirements were increased about $2 
billion in the opening weeks of this year, and are now close 
to the legal maximum. A further increase, amounting to 
about $500 million, can be required at banks in New York 
and Chicago. The effectiveness of raising reserve require- 
ments has been limited in recent years, however, in view of 
the large commercial bank holdings of U. S. Government 
securities. Sale of these securities to the Federal Reserve 
has replenished bank reserves and served as the basis for 
further credit expansion. 

The President in February called on fiscal and monetary 
authorities to devise means of obtaining the desired goal of 
adequate bank credit control without impairing the prospect 
of successful Government debt financing. Possible courses 
of action were stated to include voluntary credit restrictions 
by banks, increases in reserve requirements, and direct curbs 
on credit in areas not yet subject to such controls. 

As a step in the direction of restricting the tendency of 
nonbank holders of United States securities to sell to the 
banking system, the Treasury announced on March 4 that a 
new issue of nonmarketable long-term bonds yielding 2% 
percent would be offered later in March in exchange to 
present holders of marketable 24% percent long-term bonds. 


Price and wage freeze 


In order to restrain the mounting inflation, a general 
“freeze’’ on prices and wages was imposed effective January 
25, and this was followed by more flexible types of control in 
the latter part of February. 

Principal features of the modification made in the wage- 
freeze order were: (1) Wage rate increases are permitted up 
to 10 percent from January 1950 for those workers who have 
not received such an advance; (2) in addition, adjustments 
are allowed under cost-of-living escalator clauses in labor- 
management contracts; (3) ‘‘fringe”’ benefits are also per- 
mitted in addition to the 10-percent adjustment formula, 
if they were in the contract before the freeze date. Further 
details of the permitted adjustments are now being worked out. 

Between January 1950 and January 1951, consumers’ 
prices rose 8 percent, on the basis of revised estimates of the 
Bureau of Labor Statistics. This is slightly larger than the 
estimated rise in average basic wage rates in manufacturing 
industries and appreciably higher than increases for nonmanu- 
facturing employees. Straight-time average earnings of 
production workers in manufacturing rose about 7 percent 
between January 1950 and January 1951. With some 
lengthening of hours of work, average weekly earnings in 
manufacturing increased more than 12 percent during the 
same period. Added employment brought the total pay- 
roll increase for manufacturing to about 30 percent in the 
12-month period. 

For all industries, total wages and salaries are currently 
$23 billion higher than a year earlier at annual rates—a 17- 
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percent increase. The income of farmers and other unin- 
corporated businessmen is up by $5.7 billion (at annual rates) 
or 16 percent more than a year ago. The great pinch in 
terms of purchasing power is on those whose pay has not 
risen, despite the general expansion, and the fixed income 
recipients, including those who are pensioned. 


Price rise general 


Prices continued to rise during the first 2 months of 1950, 
although the momentum of the advance was considerably 
diminished following the general “freeze” of prices and wages, 
The increase in wholesale prices from June 1950 until the 
freeze date had mounted to 14 percent, with all major price 
areas contributing to the advance. Following the January 
26 action, wholesale prices advanced an additional 1.6 per- 
cent by the end of February, partly by reason of higher farm 
and food prices, many of which remained uncontrolled. 

Prices received by farmers rose 4 percent from January to 
February, making an advance of 13 percent in 3 months, and 
32 percent in the past year. They moved above the prev- 
ious high recorded in January 1948 so that now all major 
categories are above the 1948 levels. Prices of industrial 
goods have also continued to edge upward, in part reflecting 
adjustments of average quotations to the highest price 


charged during the December 19, 1950-January 25, 1951 
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base period permitted under the General Ceiling Price 
Regulation. 

The trend in living costs also continued upward in early 
1951 from the peak established at the end of last year. Con- 
sumer prices in January rose 1.5 percent from December 1950, 
with further substantial increases in the food component in 
late January and early February. 

In late February the stabilization authorities issued a 
margin type of price control for most kinds of nonfood 
retail goods to replace “‘freeze’’ prices. The areas covered 
include men’s and women’s apparel, household textiles, and 
most furniture and floor coverings. These items represent 
an estimated 75 percent of the vena carried in department 
stores. Using control techniques similar to those developed 
in the late stages of price stabilization of 1945, retail ceiling 
prices for the covered items are based upon mark-ups on 
cost of goods sold existing on February 24. Special adjust- 
ments are provided for retailers who on the base date had 
priced goods on replacement costs rather than the actual 
cost incurred as intended by the regulation. Retailers who 
were offering ‘“‘sale’’ prices on the base date are permitted 
a mark-up based on original offering price. 

The intent of the regulation is to substitute for “freeze’ 
prices a formula whereby commodities which are not stand- 
ardized in nature—such as items subject to style changes-— 
may be controlled by application of a normal mark-up. 


Production and Employment Trends 


Pr MDL CTION has moved ahead as new facilities have 
been added and more intensive utilization has been made of 
existing capacity. The expansion has been greatest in the 
durable-goods industries and, in particular, the metalwork- 
ing industries. The large and continuous increase in 
activity in this segment of manufacturing—a reflection of the 
heavy demand for all types of finished consumer’s and pro- 
ducers’ goods-—accounted for a significant part of the total 
gain in industrial production and employment. 


Production gains in metalworking industries 


For 1950 as a whole, civilian output accounted for all but a 
small fraction of total industrial production, although at the 
year-end arms output was taking one-tenth of the total vol- 
ume. For the metalworking industries—which produce the 
bulk of military matériel—the percentage at the year-end 
was considerably higher and the rate has increased further 
this year as work on defense orders has accelerated. 

Direct measures of the physical volume of goods produced 
in the metalworking industries are not available, but the 
quickened pace of activity is revealed in the value data on 
manufacturers’ shipments and orders. The increases in 
sales and orders are influenced by the price rise, but this 
factor does not affect the conclusion to be drawn from the 
rise in the ratio of unfilled orders to sales shown in the last 
column of the following table: 


Ship- New Unfilled Ra io of 
ments, orders, — ,- ae 
monthly | average penta oor 
‘ ? quarter to sales 
Billions | Billions Billions | 
150 of dollars | of dollars | of dollars 
First quarter 17.2 18.4 15.9 2.8 
Second quarter 19.8 20.7 16.8 2.5 
Third quarter 21.5 29.0 24.4 3.4 
Fourth quarter 23.7 27.2 28.0 3.5 
50) 
Janua at j y rate 24.6 32.4 130.5 23.7 


' Represi infilled orders at end of January 2 Based on January data 


The upsurge in orders between June and January is par- 
ticularly striking. Moreover, the totals are understated, 
since new orders for the automobile industry are carried as 
equal to sales, whereas in fact many of the companies in this 
industry have large backlogs of defense orders. Within the 
group, the largest gain was shown for the aircraft industry, 
reflecting the great procurement program that is under way. 
But large increases were the rule elswehere as well, pared 
in the iron and steel and machinery groups, and, as indicated 
above, in the automobile industry to which the Government 
looks as a source of a very great quantity of essential militar 
material. The unfilled order backlog, it will be noted, 
nearly doubled between June and January and currently 
represent almost 4 months’ shipments. The January ratios 
for metalworking industries varied widely, ranging up to 
more than a year for non-automotive transportation equip- 
ment. 


Machine-tool orders spur 
Machine-tool ord purt 


The impact of a tooling-up period is reflected in certain 
key segments of the metalworking industries—notably the 
machine-tool industry. Activity in this industry remained 
much below the war peak throughout the postwar period, 
despite the general expansion in industrial facilities. Since 
June, as already pointed out earlier in this review, new orders 
for machine tools have mounted rapidly. 

In the 7 months since June 1950, the aggregate value of 
orders received by machine tool builders was more than 3 
times as large as the total received in the first half of 1950. 
In January 1951, orders placed were the highest since mid- 
1942 when many of the metal-fabricating plants were rapidly 
tooling up for war production. 

It should be pointed out, however, that some of the dollar 
rise in incoming business by these industries is attributable 
to the advance in prices since June. Nevertheless, the in- 
crease in the physical volume of new orders placed was 
substantial. 
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Although rising steadily, shipments did not maintain the 

ace of incoming business so that backlogs are now at the 
highest point since the war period. ‘The decline in ship- 
ments in January appeared to be due to temporary and 
seasonal factors. 


Chart 2.—Machine Tools: New Orders and Shipments 
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The recently announced NPA ‘pool order” plan is pri- 
marily designed to increase the output ol machine tools 
required for the various defense programs. Under the plan, 
the Government places firm orders with manufacturers for 
certain types and sizes of machine tools which when built are 
to be distributed where they will be of most benefit in the 
defense program. ‘This system of ‘‘pooling orders’’ enables 
machine tool builders to arrange orderly advance scheduling 
of production on defense orders and to obtain the required 
raw materials as needed. 

A similar pattern, though less pronounced than for machine 
tools, was experienced by the foundry industries which pro- 
duce iron and steel and nonferrous metals castings widely 
used in the machinery, automobile, construction, and railroad 
equipment industries. In general, manufacturers’ backlogs 
of castings more than doubled between June and December 
1950, and while shipments also expanded the advance was 
at a much slower rate. However, in December 1950 total 
shipments of castings were, except for one or two months, the 
highest in the postwar period. 


Steel output at annual rate of 104 million tons 


Much of the impact of military demand, and of the private 
demand for investment goods and consumer durable goods 
falls upon the steel industry. Here the large investment in 
facilities to expand production is yielding dividends to the 
economy in the form of a sharply expanded rate of flow of 
this prime material. At the end of February steel mills were 
turning out ingots at the rate of 2 million tons per week. 

Steel production in the first quarter of 1951 is estimated at 
26 million tons, or an annual rate of 104 million tons, reflect- 
ing a capacity rate of operations. Barring labor disputes 
esting the industry and given adequate iron ore supplies, 
steel output should exceed the first quarter rate in the 
remaining quarters of the year. The rate of production 
expected during the first half of this year is 10 percent above 


the 47 million tons of steel ingots and castings produced in 
the first half of 1950. 

Despite this higher production, the total demand for steel 
has been such that the National Production Authority has 
announced a limitation on the amount of steel for use in 
civilian consumer durable products. The amount of steel is 
restricted in the second quarter of this vear to a rate equiva- 
lent to 80 percent of the steel consumed in the first half of 
1950. The most important steel consumer in the consumer 
durable goods group is the automobile industry. Direet 
shipments to this industry in the first half of 1950 were 7.1 
million tons of steel products, of which the bulk went to 
passenger car manufacturers. In addition, the industry 
obtained some steel indirectly from ware house Ss and through 
conversion arrangements. 

The annual rate of consumption in the first half of 1950 
amounted to 69 million tons. The distribution of these 
products, compared with the first half of 1944 the peak 
war production year of World War I] Is as follow Ss 
Domestic Steel Producers’ Shipments of Finished Steel Products 

to Consuming Industries, First 6 Months of 1944 and 1950 


Source American iro nd el Institute 


The key to the extent of the size of the cuts for civilian 
use is how rapidly steel capacity can be increased, and the 
volume of the military takings, plus the increased steel 
demands of such defense-supporting programs as railroad 
cars, oil and gas pipelines, petroleum, electric power, and 
for the construction of new facilities for the production of 
steel, aluminum, and certain other basic materials. The 
process of expanding these basic facilities also withdraws 
steel for other uses in the cause of Sti e| for example, each 
10 million tons of steel capacity built requires 2-2.5 millior 
tons of steel products. 

The iron and steel industry in the next 2 vears will under- 
take the most rapid capacity expansion program in its 
history As of January f. 3951. the ingot capacity of the 
industry was 104.2 million tons, representing additions of 
1.9 million tons during 1950. This was the largest year-to- 
year expansion since 1916, when a 5-million-ton increase 
was achieved. The Government has already approved 
accelerated amortization for about 16 million tons of steel 
ingot capacity, and total capacity is expected to be raised to 
about 118 million tons by the end of 1952 


Consumer durables output maintained at high rate 


The consumer d irable goods indust: CS, which include 
automobiles ais well iis household appliances radios and 
television receivers, have been operating at a high rate and 
usSIng large quantities of such strategic materials as steel 


and many nonferrous metals. Conversion of these plants 
to military production has so far been only on a small seale, 
though increasing quantities of the commercial vehicles pro- 
duced are going to the Government. Considerable work on 
military contracts has also been undertaken by the industry 
in reactivated Government-owned war-built plants. 
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The value of defense orders placed with the automobile 
industry as a group aggregated well over $3 billion at the 
end of January, the largest total next to the aircraft industry, 
and ade litional sizable contracts have been placed since 
that date 

Despite the production difficulties being encountered by 
manufacturers of most consumer durable goods, output in 
January, as shown in table 1, was maintained at a relatively 
high rate In general, output of these products was consid- 
erably higher than in January a year ago, although, with the 
exception of trucks and tractors, it was well below the 
monthly average volume in the top postwar quarter. For 
some of the commodities included in the table—passenger 
cars, refrigerators, radios and television receivers—the pro- 
duction total shown as the peak generally represented the 
seasonal high for the year. 

Assemblies of passenger cars dipped below January a year 
ago, when both months were influenced by model change- 
overs. However, output of passenger cars in February 
increased over 10 percent from January on a daily average 
basis, despite the loss of production occasioned by the tem- 
porary rai ss tie-up in February. 

Truck production in both January and February of this 
year exceeded th monthly average of the peak quarter due 

, part to the increased volume of shipments for military 
Table 1.—Production of Selected Finished Durable Goods, Daily 
Average, Number of Units 


Monthly average 
in peak quarter 





* ‘ January January 
Product 1950 7 1951 
Date Units 
Passer 230 TIT—1950 20, 076 | 21,76 
Tr k 4, 452 I1I—1950 5 657 5, 832 
Refrige ctr 17,898 | II—1950 25, 648 22, 209 
Washing! ise i, electric and gas 13,124 IV—1950 19, 000 14, 595 
Range 1. 663 IT —19 6, 836 6, 000 
1864 IV 1047 4, 939 12, 818 
le 20.800 IV 1050 is, O62 20, 0468 
Rad 4,519 IV—194 SS, 638 5A, 727 
Freight car : 114 I-—1949 514 270 
Tractors, t 2,111 | I—1949 2, 352 2, 618 
i ' ; 

Rey ts reported ly by members of the Association. 
Rey vijusted t epartment of Commerce to represent 100 percent of industry. 
Source Motor vehicles, Automobile Manufacturers Association; refrigerators and 
ranges, N 1] Manufacturers Association; washing mac hin es, Ameri can Washer 
and Ironer M tur Association; vacuum cleaners, Vacuum Cleaners Manufacturers 
As it ar sdios, I » Man uf acturers Association; freight cars, American 

Railway ‘ rl tu tractor I ple met il ract 

account (Assemblies of cars and trucks in the last 2 weeks 


of February averaged 180,000 cars, or only 8 percent less 
than the record number turned out in the last week of June 
1950. Deliveries of railroad freight cars were up to 5,900 
units in January, moving toward the much higher goal being 
sought to insure adequate rolling stock for the carriers. 


EMPLOYMENT INCREASE WIDESPREAD 


Employment continues to rise, influenced in all segments 
by the = trend of business activity. Between June 
and January, | million workers were added to manufacturing 
payrolls 0 on a seasonally adjusted basis; about 700 thousand 
of these were employed by the durable-goods industries 
where a createst produc tion gains were also noted. From 
January June of last vear, fac tory employment increased 
about * hes ‘e-fourths of a million, with virtually all of the rise in 
durable industries. The number of employees in manufac- 
turing reached a postwar high of over 15.7 million in January 
1951, about 300 thousand more than the earlier postwar high 
of 1948, and 1.7 million higher than in January 1950. 

Among the major manufacturing groups the largest relative 
\lay occurred in the me talworking industries, 
particularly in the tooling and equipment group, as shown in 


Increase since 
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chart 2. At the same time, smaller but substantial employ- 
ment additions were made by the nondurable industries, 
including rubber and chemicals which industries are impor- 
tant suppliers of materials required for the expansion of the 
defense establishment. Apparel and textiles also expanded, 
accounting for about half of the total employment gain in the 
nondurable goods group. As a result, employment in these 
industries was raised to the highest point in the postwar 
period. 
Chart 3.—Percentage Change in Number of Employees, 
Selected Metalworking Industries, January-June and 
June-—December 1950 








PERCENT CHANGE 





-10 0 +10 +20 +30 
J 1 T 7 
INDUSTRY 33.6 


AIRCRAFT AND PARTS 
WA 






METALWORKING 

MACHINERY VME 
NONFERROUS 

FOUNDRIES VUCZ@Z_ H@ HH@Zz_, 


ORONANCE AND 
ACCESSORIES 


VMMMMHq@q]q]quéu'llll 


MISCELLANEOUS 
MACHINERY PARTS 


VM 


IRON AND STEEL 
FOUNDRIES 


MMMMMEH@qMlllllltl 


PROFESSIONAL AND 


SCIENTIFIC INSTRUMENTS ZZ“. 


GENERAL INDUSTRIAL 


MACHINERY uélltb. 
ELECTRICAL MACHINERY VY; 


SHIP AND BOAT BUILDING 


AND REPAIRS Uy 


BLAST FURNACES, ST 


ae 1950 
% = 
WORKS, ANDO ROLLING mis Vj — 


SERVICE - INDUSTRY AND 





HOUSEHOLD MACHINERY WIQypvyypyy>. 
AUTOMOBILES WEE: YY UU Yh 
l 1 + 





51-55 








U.S DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS 














Source of data: U. 8. Department of Labor, Bureau of Labor Statistics. 


Direct defense en.,loyment gains since June 

It is not possible to obtain data separating employment 
on the basis of defense and nondefense activities. The 
trends of employment in those few industries whose entire 
or preponderant output is clearly devoted to munitions pro- 
duction, including aircraft and parts, ordnance and acces- 
sories, ship and boat building and repair, and United States 
Navy Yards, are shown in chart 4. These industries em- 
ployed 552 thousand workers in December 1950, or 29 percent 
more than in June, with the aircraft industry accounting for 
more than two-thirds of the total rise. It should be pointed 
out, however, that these industries represent only a part of 

(Continued p. 19) 
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Balanee of International Payments— 


Fourth Quarter of 1950 


Tue balance of payments during the fourth quarter 
showed an outflow of gold and increase in United States 
liabilities of about $920 million, raising the total for the last 
2 quarters to $2.5 billion, and for the 5 quarters since the for- 
eign currency devaluation in September 1949 to over $4 
billion. The large outflow of gold and dollars reflects largely 
the increased demand for foreign goods and services by the 
United States resulting from increased economic activity, 
which was greatly stimulated by the Communist aggression 
in the Far East. There are, however, some important devel- 
opments which were not as yet reflected in actual transactions 
so that further shifts in the balance of payments of this 
country may be expected. 


Full impact of Communist aggression not yet 
reflected in balance of payments 


The impact of the political developments during last 
summer may roughly be divided into three phases, the 
second of which appears to be most characteristic of the 
fourth quarter of 1950. One of the most immediate results 
of the greatly increased political tension, was the movement 
of funds, often speculative, both into commodities and into 
foreign currencies. The movement of speculative capital 
from the United States to other countries appeared in the 
balance of payments largely in the third quarter, reaching a 
peak during September. During the fourth quarter the 
capital outflow subsided considerably and in some instances 
a return flow could be observed. 

The second phase is characterized by the increased value 
of both imports and exports arising from rising current 
requirements and from an anticipation of future shortages, 
both here and abroad. The rise in the value of trade, which 
resulted from higher volume as well as from higher prices— 
the latter mostly on imports—was increasingly felt in the 
fourth quarter. Even by December, however, the imports 
did not yet reflect the full price rise that had taken place 
since July. 

The third phase, which will be dominated by the shift in 
domestic production from civilian to military goods, appar- 
ently had not yet affected our exports, although the rising 
civilian demand may have held exports down. The increas- 
ing scarcity of certain civilian goods and the allocation of 
certain raw materials and equipment to the most essential 
end-uses will increase in importance and can be expected 
to make its full impression upon the balance of payments 
only in the months to come. 

Tn addition to domestic influences the balance of payments 
also reflected developments abroad. Since the fourth 
quarter of 1949 foreign countries in the aggregate were able 
to increase their gold and dollar reserves. Some countries, 
particularly in the Western Hemisphere were, therefore, able 
to relax their restrictions on imports from the United States 
and in these cases the earlier lag between the rise in reserves 
and the rise in our exports seems to have greatly diminished. 


NOTE—MR. LEDERER IS A MEMBER OF THE BALANCE OF 
6 


Tendency to increase reserves strengthened in 
certain countries 


Due to the lag in their rearmaments as compared to the 
United States, many Western European countries were 
able further to improve their competitive position, which 
was already greatly strengthened by the recent rise in their 
productivity and by the devaluations of their currencies. 
Export opportunities increased for these countries not only 
in the United States but also in other countries, while the 
need for higher imports had not vet fully developed. Thus, 
some countries in Western Europe, particularly the United 
Kingdom and France, improved their balances of payments 
and increased their gold and dollar reserves. 

Other countries were able to increase their dollar earnings 
because of rapidly rising prices of their export products, 
In many cases, however, the higher reserves have so far 
resulted only in relatively small increases in purchases from 
this country. Instead, reserves have continued to accumulate, 
influenced perhaps by uncertainty as to the future. This 
applies particularly to the sterling area but similar consider- 
ations may prevail in other countries 

Thus, while the financial position of foreign countries as a 
whole has already improved greatly, there are in some coun- 
tries, mostly those whose security is threatened, tendencies 
to strengthen reserves further and therefore to lengthen the 
lag between rising gold and dollar receipts on the one hand 
and an increase in the utilization of these financial resources 
for purchases here on the other. 

This tendency to strengthen reserves may not altogether 
be the result of the policies of foreign governments of conserv- 
ing their dollar resources but also of the people in the coun- 
tries affected, although government policies undoubtedly are 
the major factor at this time. The failure to increase pur- 
chases in relation to earnings seems to be indicated by the 
fact that increases in total imports by these countries, not 
only those from the United States, appear to be lagging 
behind increases in their total exports. 

The rise in the value of imports into the United States 
which started with the fourth quarter of 1949, but was 
greatly accelerated after the middle of 1950, the slower rise in 
exports, and the generally unchanged foreign aid were the 
principal factors permitting foreign countries to increase 
their gold and dollar holdings. During the last 3 months 
of 1950 net payments by the United States as a result of 
transactions in goods and services, Government grants and 
loans, private gifts and direct investments abroad by Ameri- 
can business enterprises amounted to about $800 million. 
During the third quarter of 1950 the corresponding payments 
were $1.1 billion. The decline in our net deficit on these 
transactions was, however, more apparent than real as it 
resulted largely from the seasonal reduction in tourist 
expenditures. 

These payments indicate the shift in the balance of pay- 
ments of the United States during the last 3 years. As 
compared to net payments of $1.9 billion to foreign countries 
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during the last 6 months of 1950, foreign countries had to pay 
to us on the same transactions about $1.6 billion during the 
6 months preceding the start of the European Recovery 
Program in April 1948. 

Various long and short term capital transactions, most of 
which did not have any basic economic significance, such as a 
private loan to France, the proceeds of which had to be re- 
deposited in the United States, and conversions of Canadian 
loans which were spread over two quarters contributed an 
additional $275 million to foreign dollar holdings in the third 
quarter but reduced them again by $5) million in the fourth. 
The movement of speculative capital, particularly during the 
third quarter, some accumulation of foreign balances in 
anticipation of future requirements, and some new com- 
mercial export credits raised, at least temporarily, foreign 
dollar reserves by about $200 million in the third and $120 
million in the fourth. These capital movements brought 
the total rise in foreign gold and dollar holdings through 
transactions with the United States to $2.5 billion during 
the second half of the year 1950, $1,575 million in the third 
quarter and $919 million in the fourth. 

Of the total increases in foreign reserves on account of 
transactions with the United States by $919 million, $771 
million consisted of gold. This large gold outflow was due 
to some extent to a shift from dollar holdings. Most of these 
shifts were made by countries in continental Europe and 
Canada 

Of the total fourth quarter rise in foreign gold and dollar 
assets through transactions with the United States, the 
sterling area accounted for $370 million. The total increase 
in sterling area reserves during the fourth quarter amounted 
to $544 million. The difference represented gold purchased 
from other countries including some newly mined. Major 
increases in reserves through transactions with the United 
States were made by Latin American countries ($144 million) 
and by some Far Eastern countries notably Indonesia, Japan, 
and the Philippines. Some countries of continental Europe 
particularly France were also able to increase their reserves, 
but others had to draw on them in order to meet their in- 
creased obligations, arising to a large extent from higher 


import prices 


Exports rise sharply 

Merchandise exports and relief transfers from overseas 
supplies rose by about $600 million from the third quarter. 
About $150 million of this rise represented shipments under 
the Mutual Defense Assistance Program, and increased relief 
transfers in the Far East amounted to $50 million. Even the 
remaining change, however, was the largest rise since early 
1947 during a comparable period. 

Of the increase in civilian exports, the ERP countries 
accounted for about one half, most of which consisted of 
agricultural products such as cotton, wheat, coarse grains, 
oils and oilseeds. Some of this exports rise may have been 
seasonal. Some, however, may reflect actual or anticipated 
difficulties in obtaining these products, particularly feeds, 
from Argentina and Eastern Europe. Such shifts in trade 
may again intensify the problem of financing necessary im- 
ports by the affected countries. 

The rise in exports to Canada and Latin America consisted 
to a large extent of machinery, vehicles and other manu- 
factured goods and reflects the effects of the improvement 
of the reserve position during previous quarters. However, 
Canada did not continue to increase its gold and dollar re- 
sources during the fourth quarter and even in Latin America 
the increase was considerably smaller than during the pre- 
ceding quarter. 
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The increase in merchandise exports and other transfers 
to the group of countries included under “All Other” amount- 
ed to $120 million, of which nearly one-half consisted of 
increased transfers under various Government aid programs. 
Other exports, which were widely distributed among the 
different commodity groups had risen, as indicated above, 
considerably less than the dollar earnings of the countries 
involved would have permitted. 

Supply stringencies do not seem to have reduced exports 
of durable goods through December. Nevertheless, it is 
possible that with more plentiful supplies exports of such 
commodities would have risen faster. Some indication of 
lengthened delivery periods for durable producer’s goods may 
be obtained from the rising time lag between procurement 
authorizations and paid shipments under the European 
Recovery Program. At the end of June 1950 this lag averag- 
ed about 10 months, but had risen to about 13 months by the 
end of December. 

Increasing difficulties in obtaining some of the goods 
wanted abroad, in some countries renewed financing prob- 
lems, and in others the desire to increase reserves may, 
therefore, keep some of our exports down. On the other 
hand, increased foreign dollar earnings, increased difficulties 
in obtaining certain goods in other countries and increased 
requirements as a result of foreign rearmament may stimulate 
exports of other goods. 


Import rise accelerated 


Merchandise imports during the fourth quarter of 1950 
reflected almost for the first time the impact of the Com- 
munist aggression in Korea. Omitting the decline in imports 
of coffee and sugar from the unusually high amounts during 
the previous quarter, imports increased by about $400 mil- 
lion. This was about twice as much as the import rise in the 
same commodities from the second to the third quarter. 
As may be expected, the rise was very large in such strategic 
materials as rubber (about $90 million) and nonferrous ores 
and metals (about $60 million). There were, however, also 
increased imports of vegetable oils, wood pulp and petroleum 
and other raw materials and semifinished goods as a result 
of the general increase in business activity. 

Rather remarkable was the rise in imports of iron and 
steel-mill products—mostly from Europe—from $24 to $63 
million with the result that in terms of volume the United 
States became—at least temporaily—a het importer of such 
products. Consumers goods such as textile manufactures, 
watches, automobiles, and pottery products contributed rel- 
atively little to the import rise despite the Christmas season. 

Approximately half of the increase in imports other than 
foodstuffs was due to a 12.5 percent rise in unit values. This 
was most pronounced in the case of crude materials (19 per- 
cent). Nevertheless, unit values of many imported mate- 
rials were still below the prevailing spot prices. Rubber 
unit values, for instance, averaged 40 cents per pound as 
against average spot prices during the October-December 
period in New York (after allowing for ocean freight) of 
about 68 cents. Even in December the import unit value 
averaged only 46 cents which corresponded to the spot price 
in Singapore during September. Unit values for refined tin 
averaged $1.05 during the fourth quarter as compared to an 
average price of $1.32. Tin unit values in December ap- 
peared to correspond to prices in October. 

Although merchandise imports during the fourth quarter 
were at the unprecedented annual rate of $10.5 billion the 
expected rise of unit values to the level of the spot prices 
prevailing at the end of the fourth quarter, and in some 
instances, such as tin and wool, the continued rise in spot 
prices, even after the end of the year, will further increase the 
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value of imports. The sedsonal rise in the imports of such 
important commodities as coffee, sugar and wool during the 
first months of the current year will push up import values 
even more. Thus, it is likely that the rate of $10.5 billion 
during the fourth quarter does not yet represent the average 
level to which imports may rise as a consequence of the higher 
prices and the higher domestic requirements resulting from 
domestic business expansion and the need for strategic 
stockpiles. 


Service transactions also reflect changed 
conditions 


in the 


Service transactions showed significant changes 
fourth quarter, which, however, largely offset each other. 
Receipts on transportation increased, mostly because of 
increasing exports. As these exports do not yet include the 
expected arge bulk movements of coal to Europe and grains 
to India a further rise in shipping receipts can be anticipated. 
Payments declined because of the seasonal decline of tourist 
traffic. Rising freight rates resulting from the growing 


scarcity of shipping space were not yet reflected in the pre- 
liminary estimates for the fourth quarter. 
would affect both receipts and payments, however, leaving 
the balance on 
unaffected. 
Tourist expenditures declined as usual after the end of the 


Such rate changes 


transportation account comparatiy ely 


is oO 


ERP countries 
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Table 1.—International Transactions 
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It appears, however, that this year the 
The reason for this 
The increased 
reduced 


peak travel season. 
decline was sharper than last year. 
sharper decline cannot vet be determined. 
travel facilities during the peak season may hav: 


the demand during the off-season It is also possible, how- 
ever, that the international political situation discouraged 
trans-Atlantic travel, although tourist expenditures in the 
ERP countries did not drop below those of the comparable 


season a year earlier 

The continued rise in miscellaneous service 
by the Government in the third and fourth quarters was 
due mostly to higher military expenditures in the Far East. 

Income on investments both sides of the 
accounts as a result of increased earnings in manufacturing 
and extractive industries. Increased prices 
and some relaxation on the transfer of earnings abroad should 


expenditures 


increased on 
of raw materials 
further increase our receipts of investment income. 


Export surplus restored 


Mostly as a result of the rise in merchandise exports and 
the seasonal decline in tourist expenditures and of imports 
of certain foodstuifs, the surplus on goods and services rose 
again from an annual rate of less than $400 million in the 
third quarter to a rate of $2.4 billion in the fourth. Even 
at the latter rate, the surplus was smaller than at any previous 
time since 1941. 
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of the United States, by Area 
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In transactions with Canada, a surplus replaced a 
deficit during the previous quarter which had been largely 
the result of the seasonally high tourist expenditures. The 
change during the fourth quarter restored the traditional 
relationship between the two countries. <A similar change 
in our transactions with Latin America is more likely to have 
been somewhat exaggerated by temporary factors affecting 
imports, especially of sugar and coffee. 

Our transactions with ERP dependencies and the ‘Rest 
of the World’? showed an increasing deficit. In the latter 
area our deficit increased, although merchandise transfers 
under Government aid programs to that area rose by about 
$100 million 

The surplus with the ERP countries increased by $250 
million. This amount not more, however, than the 
increase in shipments under the military aid program and 
the seasonal decline in tourist expenditures and tourist fare 
payments. As compared to the last quarter of 1949, the 
European deficit on goods and services was about $100 
million smaller and, if shipments under the Mutual Defense 
Assistance Program were omitted, the deficit would be 
reduced by another $250 million. The decline of the Euro- 
pean deficit is the result both of improved economic condi- 
tions in Europe and more favorable export opportunities 
from Europe to the United States. 

The developments in Government aid disbursements are 
discussed in detail in the article “Foreign Aid by the United 
States Government in Calendar Year 1950” in this issue of 


Is 


the Survey or Current Business. In general, in many 
countries the need for recovery aid has declined, especially 
in the period since Korea, and the emphasis is now shifting 
sharply to military aid requirements insofar as Western 
Europe is concerned. 


Stability in capital movements restored 


The net outflow of United States private capital, which was 
unusually large during the third quarter, declined substan- 
stantially, indicating to some extent a restoration of stability 
in international financial relationships, 

Preliminary estimates for direct investments indicate a 
decline of about $40 million, but investments in Canada 
declined by nearly twice this amount. Most of the decline 
in Canada and the smaller increase in other countries took 
place in the petroleum industry. 

Canadian refunding operations and repayments of loans 
which extended over 2 quarters caused movements of capital 
on account of new loans and amortizations to that country to 
shift from a net outflow of $54 million in the third quarter to 
a net inflow of $93 million in the fourth. 

Purchases of outstanding Canadian securities in anticipa- 
tion of appreciation of the Canadian dollar—to the extent 
these purchases are made through American brokers—de- 
clined from nearly $150 million in the third quarter to less 
than $25 million in the fourth. Although the speculative 
outward movement subsided early during the fourth quarter, 
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there was no appreciable return flow of funds to the United 
States after the Canadian dollar ceased to rise. 

The net movement of American short-term capital was 
about the same as in the third quarter. 
ever, considerable differences in the direction of the flow of 
funds. 


There were, how- 
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Government: 
Payments: 
Civilian supplies for oceupie 
countries 
Greek-Turkish Aid Progra $ 
War damage payments and other 
transfers to the Republi 
*hilippines 47 
ECA Programs 
European Recovery Program ? 767 
Other 12 
International Refugee Organiza 
tion 
Mutual Defense Assistance Pro 
gram 
M iscellaneous grants 2 
sions and other transfers 





Total payments 1, 127 l, 
Receipts: | 
EC A counterpart funds 51 
Other é 


Total receipts 
Net Government payments 


Private remittances: | 
Payments 
Rece ipts 


Net private payments ane 13s 


Includes disbursements in Germany administe 
under the Army Civilian Supply Program. 
? Includes aid to Indonesia o tillion in first qu 
million in the third quarter of 1950. * Revised. 
® Preliminary. Source 


f $16 mill 


U. 8. Department of Comm 


12 . :2 SOs 
| 4 64 


sy y 4 6 166 


062 1,173 908 1, 155 4, 298 
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United States with the Sterling Area 
{Millions of dollars] 
































ERP dependencies All other countries Total sterling area 
O49 1950 1949 1950 1949 1950 
Year Year — Year 
1\ I i II’ IVs IV | I ll Ill" Ive | Iv | I Il ILI" Ive | 
| = ite 52 i | ee ee | 
| | | 
| | | 
68 8 47 52 5 208 144 137 155 100 131 523 390 341 | 318 | 319 372 | 1,350 
6 6 2\ 1 12 16 11 | 45 38 40 44 | 41 42 167 
2 1 1 5 2 2 3 2 10 8 7 | 11 | 10 7 35 
2 2 6 5 5 5 21 49 | 50 | 52 46 | 43 | 200 
(*) (*) (*) (* (*) (*) (*) (*) (*) 3] 3 | 3 | 4) 3 | 13 
. pal 12 64 ; 14 4 15 19 62 57 | 46 | 44 | 63 | 50 | 203 
(7 (*) 2 1] l 4 
4 is su 72 0 ; 71 189 133 168 661 545 4s 473 4s4 ‘17 1,97 
S 124 137 70 sae ‘ 154 168 180 217 719 302 334 365 414 | M4 1, 617 
} ; | 4 4 4 16 32 36 5 47 27 169 
8 5 f 2 2 2] 1 | 7 il 16 23 | 32 12 83 
; ( (* (2 (*) 1 () | 1 2 40 | 47 47 | 5 | 45 184 
2 | 2 8 2 2 2 2 | 2 | S 15 | 10 14 | 6 17 87 
| | | | 
(*) (* 2 36 | 32 72 | 37 | 42 183 
(2 ’ (*) (2 (*) (*) 1 | (*) i 
i— — —_—_——_—_—- 
’ 128 137 150 182 597 152 163 177 189 225 754 136 475 580 | 592 | 647 2, 294 
1 52 69 61 110 292 23 8 +12 56 57 93 +109 +23 107 — 108 —130 — 322 
2 2 . 2 2 . 16 | 12 2 —12 -17 —53 
’ ‘ 226 | 194 —224 —115 — 129 — 662 
*) 2 1 | —2 —1 | —1 —7 
2 2 ; 2 2 9 3 —4 —2 —2 —i1 — 243 — 208 —239 —128 | —M7 | —722 
f —] —s _ —15 —7 +2 —6 —16 —24 —42 -19 —12 —33 —38 —102 
] I + 0 i — 24 +f +1 —37 +15 | -7 —2 —44 —-B — 102 
, *) 3 2) : +1 4 (*) +5 +6 —15 —4) —12 +9 —22 
(* (*) +1 . +1 +1 +2 14 —7 7 —2 +6 —10 
r) + 2 ! (*) (*) +1 + +31 +10 +34 +15 +30 +RY 
20 19 +4 2 —12 +19 +2 +23 + 133 +04 +270 —417 — — 6s 
2 *) ) +2 20 —10 (*) (*) —iM — 20 +78 ~10 +580 +360 8«+1,008 
+7 +47 +53 +91 +120 +311 +11 +27 +34 +34 +53 +148 +25 +46 +103 +149 —47 +251 
. Re ed 
» Prelit nar \ 
ele £500,000 
' The data for the total sterling area (but not for the United Kingdom and the other component areas) are adjusted to include “special catergory”’ exports purchased for cash but exclude all 
transactions under the Mutual Defense Assistance Program. For the definition of “special category’’ goods see Foreign Trade Statistics Notes for September 1950, published by the Bureau 
of the Cer 
Source: U. 8. Department of Commerce, Office of Business Economics. 


Table 5.—Movements of United States Long-Term Capital 
[Millions of dollars] 























wy 1950 1949 1950 
Item - Item - . 
IV I ll Ill IVs lotal IV i Il III IVe Total 
Long-term capital: Long-term capital: 
Government Private: 
Outflow Inflow: 
Export-Import Bank loans 36 1) 40 44 192 Direct investments 149 149 112 M1 (® 402 
European Recovery Program 30 “4 19 30 163 Debt retirement 64 135 | 70 19 107 331 
Miscellaneous loans 12 17 5 3 51 Other 34 47 8 ZB 15 128 
Othe 2 2 2 7 - -_—=— | 
. Total 247 331 225 183 122 861 
otal out flow 80 123 116 95 79 413 | 
: Net outflow (as in tables | and 2). __ 147 227 99 531 93 | 950 
Inflow (repayments) : 
Export-Import Bank loans 11 0 15 27 47 119 Deduct: 
Miscellaneous loan 0) 20 280 31 30) 161 Net purchases (+) and sales (—) of 
Other ‘ | 2 l i 8 obligations issued or guaranteed by 
the International Bank . = a -1 —1 +2 +1 
Total inflow 45 51 97 59 Sl 288 
Net outflow to foreign countries (as | | 
Net outflow of Government long-term used in table 3) M7 226 100 532 91 949 
capital $6 72 19 6) —2 125 ie 
! Long-term capital transactions which are not included in Government aid in the article, 
Private “Foreign Aid by the United States Government in Calendar Year 1950,"’ published in this 
Outflow: issue of the SURVEY. 
Direct investments 357 314 281 | 345 3 180 1, 120 ? Includes a repayment of $54 million by Japan of loans by the United States Government 
Other 37 244 43 369 35 691 for purchases of U nited States cotton 
3 Preliminary estimates for net outflow of direct investments 
Total 394 558 324 714 215 1 8il * Revised 


—— » Preliminary. Source: U. S. Department of Commerce, Office of Business Economics, 


(Continued on page 19) 











By Cora E. Shepler yz 


Foreign Aid by the U. S. Government 
In Calendar Year 1950 


Ap provided foreign countries by the United States 
Government in calendar year 1950 declined with the marked 
improvement in economic conditions in Europe and other 
areas, reviewed in the preceding article on the United States 
balance of payments. The United States Government 
program of postwar aid, extended primarily for the purpose 
of assisting foreign areas, particularly Western Europe, to 
recover from the economic and political instability brought 
about by World War II, had by the year-end achieved sub- 
stantial results through supplementing the broad and 
effective economic recovery programs of aided countries. 
The emphasis in Europe——as in the United States—has been 
shifted by 1950 events from the now notably advanced 
economic recovery to security against aggression, and this 
shift has resulted in important changes in the aid programs. 

Thus, foreign aid in 1950 was notable both for the 
transition in the planning of the scope and form of assistance, 
and for the drop in the gross amounts furnished from $6.0 
billion in 1949 to $4.5 billion last year (see table | During 
the latter part of 1950 the Mutual Defense Assistance 
Program (MDAP) became increasingly important as a 
means of supplying essential defense materials and equip- 
ment to the North Atlantic Treaty nations and certain 
other areas, and for the development of increased supplies 
of, and new sources of, strategic raw materials. 

Net foreign aid closely followed gross aid, the difference 
being largely returns in the form of 5-percent counterpart 
funds under Economic Cooperation Administration (ECA) 
programs and principal repayments on loans and other 
credits. Net foreign aid for 1950 was thus $4 billion, almost 
three-tenths less than the 1949 amount, with indications 
of an increasing trend in the second half (see chart | Net 
foreign aid to areas participating in the European Recovery 
Program experienced most of the annual decline; aid to 
other areas remained comparatively stable (see chart 2). 


Aid improves foreign positions 


By the end of the year, Western European industrial 
output was in most countries considerably above the volume 
prevailing at the outbreak of World War II. Thus, the 
domestic progress of these countries made during the first 
2% years of the European Recovery Program was of great 
importance in enlarging the economic base for the increased 
defense preparations necessary for the protection of the 
European members of the North Atlantic Treaty organiza- 
tion, and for the security of Greece and Turkey which are 
closely associated with the mutual-defense effort. 

The international financial positions of certain ERP and 
other countries also showed striking improvement, as 
evidenced in the net purchase of over $1.7 billion of United 
States gold in calendar year 1950. By far the greater part 
of this outflow of gold from the United States occurred 
during the last 6 months of the year when the United King- 
dom alone purchased $0.9 billion. The heavy outflow of 
gold was accompanied by curtailment of ERP aid, as the 
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economic expansion of the free world and sharply higher 
raw material improved the balance-of-payments 


position of foreign countries. 


prices 


























Chart 1.—U. S. Government Foreign Grants. Credits. 
and Net Foreign Aid 
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As a direct result of the rapidity of economic recovery in 
the United Kingdom, the Economic Cooperation Administra- 
tion was able to announce the suspension of virtually all ERP 
aid allotments to that country beginning January 1, 1951 
As shown in table 2, the United Kingdom has been the major 
recipient of United States Government foreign grants and 
credits during the postwar period 


Aid to increase 


Although ERP grants and credits declined in the last 6 
months of 1950, the United States Government furnished 
$1.2 billion of foreign aid through this medium, or almost 
three-fifths of the gross foreign aid extended in the period. 
Grants furnished under the rising Mutual Defense Assistance 
Program were responsible for only one-fifth—$0.4 billion 
of the 6-month total, although in the final quarter of the year 
they comprised over one-fourth of the aid furnished. The 
rise will continue since the fourth quarter rate is still below 
goals set for military aid in appropriations by Congress, which 
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had been greatly increased following the invasion of South 
Korea by Communist forces. Between June 30 and Septem- 
ber 30, 1950, nearly $6 billion was added to the $1.2 billion 
availabl: rd military aid as of June 30. 

The Budget for fiscal year 1952 submitted by the President 
in January 1951 states that he will request additional large 
“mutual-security programs.’’ The mes- 

sage of the President states that ‘ ‘In general, our assistance 
progr: ams will continue to take two forms—provision of mili- 
tary equipment and provision of economic assistance. But 
the balance between these two forms of aid will shift very 
sharply, and will differ according to the strategic, political, 
and economic situation in each free world area requiring 


appropriat ions for 


assistance 

An additional $1 billion has been recommended in the form 
of an increase in the lending authority of the Export-Import 
Bank (EIB). Credits furnished abroad by EIB, ECA, and 
other Government agencies have played an important part 
in the provision of postwar foreign aid, although in calendar 
year 1950 they represented only 10 percent of the gross 
foreign assistance total. 


Foreign economic policies reviewed 


The Report on Foreign Economic Policies submitted to the 
President in November by Mr. Gordon Gray made numerous 
recommendations, largely in nonquantitative terms, relating 
to the future seope and administration of foreign programs 
of the United States Government. The need for economic 
progress in underdeveloped areas was 
actively considered. The report recommended that the com- 
bined efforts of the Export-ILmport Bank and the Interna- 
tional Bank for Reconstruction and Development should 
aim at a net outflow of funds of $600 million to $800 million 
a vear with half or more to be supplied by the International 
Bank. It was further recommended that, under stated 
conditions, United States grants for de ‘velopment and 
technical assistance be provided of up to $500 million a year 
for several vears. 

The technical-assistance program for underdeveloped 
areas, popularly known as the Point Four program, was 
approved on June 5, 1950. The aid furnished under this 
program and related activities of the United States Govern- 
ment is discussed further in following sections which also 
cover the emergency measures taken in the latter part of the 
year for civilian relief in Korea and Yugoslavia, recent devel- 
opments under the southeast Asia program, and proposals 
for further aid to the Philippines. 


development and 


Major part of foreign aid is on grant basis 


The major part of foreign aid furnished by the United 
States Government in the last 2 years has been on a grant 
basis, that is, without obligation to repay the United States. 


Total gross grants in the July-September quarter were at an 
annual rate of $3.4 billion and, despite a rise in the last quar- 
ter of 1950 to a rate of $4.2 billion, gross grants for the year 
totaled $4.1 billion, compared with $5.4 billion in 1949. 
During 1949 and 1950, the reverse grants to the United 


States Government were almost entirely derived as 5-percent 
counterpart funds received under ECA programs. Most of 
these reverse grants were received as returns on the Euro- 
pean program. Returns fell in the second half of 1950 to 
an annual rate of $126 million, from a rate of $180 million 
in the first half and a total of $243 million in the previous 
year 

Net grant aid in the July-December 1950 period was thus 
at an annual rate of $3.7 billion, a decrease from the annual 
rate of $4.1 billion in the first half and a large decline from 
the 1949 total of over $5.1 billion. 
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European Recovery Program grants decline 


The decline in net grants over the 2 years was largely a 
reflection of the decline in grants under the European 
Recovery Program, the major program of United States 
Government economic assistance abroad. ERP grants 
comprised about two-thirds of the gross grants abroad of the 
United States Government in both 1949 and 1950, declining 
from a high of over $1 billion in the second quarter ‘of 1949 to 
slightly over half a billion in each of the last two quarters of 
1950 (see table 1). Reduction of gross ERP aid in 1950 was 
in keeping with the original plan for this, the third year of the 
outlined 4-year program. 

From October 1948 through June 1950, a portion of ERP 
grant aid was allotted on a conditional basis to certain 
participants in the program on the basis of their contribution 
to other participants under the intra-European payments 
agreement. This agreement stimulated mutual aid among 
the participants on a bilateral basis, with ECA providing 
conditional grants to the intra-European donor. Approx- 
imately one-fifth of the ERP grants provided by ECA 
throughout 1949 and the first half of 1950 was as conditional 
aid. In the last half of 1950, this ratio continued under the 
European Payments Union agreement. 


United States contributes to European 
Payments Union 


The intra-European payments agreement was found want- 
ing in a number of respects, including the fact that the 
bilateral payment arrangements under the agreement were 
completely financed by conditional grants from ECA. Thus 
a new system was developed to provide for multilateral 
settlements for trade within Europe with progressively 
Chart 2.—U. S. Government Net Foreign Aid, by ERP 
and Other Areas 








BILLIONS OF DOLLARS 
1.6 





ERP AREAS | i OTHER AREAS 











1949 1950 
QUARTERLY TOTALS 


US DEPARTMENT OF COMMERCE, OF FICE OF BUSINESS ECONOMICS 51-47 




















Source of data: U. 8. Department of Commerce, Office of Business Economics. 


steeper terms of payment in dollars and gold, designed to 
encourage each country to approach a sustainable balance in 
its total intra-European transactions. On September 19, 
1950, the European Payments Union (EPU) was constituted 
by the Organization for European Economic Cooperation 


(OEEC). 
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Under EPU, each member country has a quota equivalent 
to 15 percent of its total intra-European transactions on 
eurrent account in 1949. These quotas are for a 2-year 
“ose beginning July 1, 1950. Several countries ‘also have 

n allotted initial credit balances to be used before their 
quotas. United Kingdom, Belgium, and Sweden are to 
provide initial debit balances before applying their quotas; 
to the extent that initial debit balances are used the United 
States Government will provide conditional aid to these 
countries. 

Countries which earn a cumulative surplus provide the 
first fifth of their quota as a credit to EPU, and are then 
entitled to receive payment from EPU of 50 percent on the 
further surplus earned, up to the limit of the quota. Coun- 
tries with cumulative deficits are allowed credit for 100 
percent: of the first fifth of their quota; for the second fifth 
of their quota they must pay 20 percent in gold and dollars. 
As the quota is used the portion payable in gold or dollars 
increases; for the last fifth of the quota used the country is 
obligated to pay 80 percent in gold or dollars. Thus, if the 
whole quota is used, 40 percent must be paid in gold or 
dollars. Settlements of all amounts over quota are to be 
made in gold and dollars. Amounts of quotas not settled 
in gold or dollars constitute credits extended by surplus- 
earning countries to EPU, or by EPU to the deficit-ineurring 
countries. Interest at the rate of 2 percent per annum is 
paid by the debtors and to the creditors of EPU on these 
unsettled balances. 

The increasing requirement on deficit countries for pay- 
ments in gold and dollars is expected to serve as an incentive 
to each country to approach a sustainable balance in its intra- 
European transactions. Further, the fact that only a partial 
payment is received by countries enjoying a surplus is ex- 
pected to serve as an incentive to these countries to reduce 
the balance of trade in their favor, for example by increasing 
their imports. 

The United States Government has agreed to make up to 
$350 million available to EPU. These funds will be used 
for EPU to pay any countries earning surpluses, in the event 
that receipts from deficit countries are not sufficient. 


EPU shows results in 6 months 


Bilateral imbalances among European countries ran from 
the equivalent of $1.2 billion in the first half of 1950 to almost 
$1.6 billion in the last half. In the earlier period about one- 
third of these imbalances were settled by use of intra- 
European payments agreement drawing rights, and the 
countries extending the drawing rights received conditional 
aid from the United States. 

The first clearing of intra-European accounts under EPU 
covered the period July, August, and September. Further 
clearings were made monthly thereafter. In the last half 
of 1950, over half of the imbalances resulting from a larger 
volume of trade were settled by the automatic clearing of 
balances; and the remainder through EPU operations. One- 
tenth of the total intra-European imbalances in this 6-month 
period represented use of the initial debit balance extended by 
surplus-earning countries which received conditional aid from 
the United States Government. In addition, in October the 
Government paid $43 million to enable EPU to make settle- 
ments with countries entitled to receive gold or dollars. This 
aid by the United States constituted less than 3 percent of 
the total intra-European imbalances in the period. 

EPU is intended to provide the financial basis for the 
reduction of trade and payments barriers among Western 
European countries and for bringing their payments more 
nearly into balance with each other and the rest of the world, 
thereby requiring less United States Government financial 
assistance. The first 6 months of EPU operations do not 
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provide a broad base gage, but it was obvious that trade 
within Europe was expanding in this new framework. 


Military-assistance grants increase 


The actual decrease in the volume of ERP grant assistance 
in the second half of 1950 was accompanied by a decline in 
the ratio of ERP to total grants under all programs. Mili- 
tary-assistance grants expanded in the final quarter of 1950 
to comprise 30 percent of the gross grant aid and thus offset 
the decline in the recovery program. MODAP assistance 
includes, first, the provision of finished military equipment 
and, second, assistance for increased European military 
production which is being integrated with the European 
Recovery Program. 

MDAP assistance was authorized by the Congress late in 
1949, at a rate approximating $1 billion for the first year. 
Through the first half of 1950 some $71 million in aid was 
provided under this program. Grants in the third quarter 
were double those of the first half; the final quarter, at an 
annual rate of $1.2 billion, was over double the third quarter. 

Title III of the Mutual Defense Assistance Act authorized 
grant assistance to Korea, the Philippines, and the general 
area of China at a rate of approximately $100 million for 
the first year. From $5 million in aid prior to July, these 
grants rose to $19 million in the third quarter and to $41 
million in the fourth 


Economic aid to Far East continued 


Aid to Far Eastern countries was not confined to military 
assistance. Shortly before the invasion of South Korea by 
Communist forces, Congress had provided for the extension 
of the economic aid originally intended for China to the 
“general area of China.”” Under this legislation, United 
States Government grants are being provided to Burma, 
India, and Thailand. Indonesia and the Indochinese states, 
which had previously received ERP aid as Netherlands and 
French dependent areas respectively, are also receiving aid 
under this new southeast Asia program Grants to these 
countries and Taiwan (Formosa) in the second half of 1950 
amounted to $9 million. Since aid to China was confined 
to Taiwan, grants in 1950 were appreciably less than in 
1949, when United States Government assistance was still 
extended to the mainland. 

Korean aid in the first 6 months of 1950 ($42 million) was 
considerably above the total for the entire vear 1949 ($28 
million). For the last half of 1950 this aid amounted to 
$15 million, but in addition approximately $50 million of 
supplies and materials was transferred from United States 
Army stocks inJapan and Korea toassist the civilian economy 
of the invaded country in the wake of battle.’ Congressional 
appropriations were made in the last half of the year and 
early in 1951 to finance increased aid to this strife-torn area. 

Grants to Japan are provided by the United States Govern- 
ment through the Army, as civilian supplies to occupied 
areas. With the continuing postwar recovery of Japan, 
grants to that country declined in 1950 to about $0.2 billion, 
approximately half of the 1949 figure ($0.5 billion Grants 
to Japan include, in addition to basic civilian foodstuffs, raw 
materials for economic recovery. 


Philippine rehabilitation program concludes 


The Philippines, in addition to participating in the Far 
East military-assistance program, receives grant aid under 
the Philippine Rehabilitation Act of 1946. This act estab- 
lished a 4-year program for rehabilitation, approaching 

! Definitive information on these transfers is not available and data are thus not included 
in tables 1 and 2 

? Data included in tables 1 and 2 for civilian-supply grants to Japan are known not to 
include certain cash grants furnished to Japan by the United States Army. In some quarters 
of 1950 this understatement in reports is known to be as much as $25 million 
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$650 million. The peak of United States Government 
grants to the Philippines occurred in the middle of 1949; 
aid for that year exceeded $200 million. Grants in 1950 
were considerably reduced, though the payment in the 
fourth quarter of almost $65 million in settlement of war- 
damage claims brought the actual aid for the year up to 
$166 million. The Philippine War Damage Commission is 
to cease operations before April 30, 1951, after fulfilling the 
grant program which provided for the payment of $400 
million for war damage to private property and $57 million 
for damage to public property in the Philippines. Less than 
$5 million of the programmed funds remained available for 
payment of claims in 1951. 

Other rehabilitation grant aid to the Philippines—com- 
prised mostly of technical assistance to the Philippine 
Government in the restoration and improvement of public 
services—continued throughout 1949 and 1950 at a nominal 


rate. 
Point Four aid begins in 1950 


As is noted in a preceding section, the Point Four program 
represents an important phase of the United States foreign- 
economic policy. ‘Technical assistance has been coopera- 
tively provided to the American Republics for many years 
by the Institute of Inter-American Affairs and to several 
other countries since 1948 under the information and 
educational exchange program of the State Department. 
These previous technical-assistance programs are now inte- 
grated into the Point Four program. 

The special programs to cooperate with Mexico in the 
eradication of foot-and-mouth disease in that country and 
to assist Chinese students receiving an education in the 
United States are also among the _ technical-assistance 
programs included in the data in table 1. 

The most significant of the technical-assistance grants 
provided by the United States Government in 1950 was the 
payment of $4 million to the United Nations in September 
as part of the United States share in the program for teclini- 
cal assistance in which this international organization is 


engaging 
Net credit aid continued relatively small 


The outstanding principal indebtedness of foreign coun- 
tries to the United States Government increased by only 
$52 million during the last 6 months of 1950 to reach $10,006 
million on December 31, 1950. This increase in outstand- 
ings, representing net foreign aid on a credit basis, is the 
excess of loan disbursements and other credit utilizations 
over repayments of principal.’ 

The indebtedness to this Government was distributed as 
follows 

Millions of 


dollars 
ERP countries and participating dependents 8, 424 
Other Europe 478 
American Republics 420 
India 172 
China 165 
Philippines 100 
Israe! 48 
United Nations 44 
All other ‘ 155 


In the ERP area the larger debtors were the United Kingdom 
which owed $4,798 million, France $2,031 million, Nether- 
lands-Indonesia $480 million, Italy $356 million, and 
Belgium-Luxembourg $174 million. In the other European 
area the larger debtors were the U.S. S. R. with $223 million 
and Finland with $119 million. 

+ This is exclusive of accrued interest and also exclusive of indebtedness arising from World 


War I. World-War I indebtedness amounted to $16,276 million on December 31, 1950, of 
which $4,842 million represented interest which was due and unpaid. 
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Gross credit aid declined 


Loan disbursements and other credit utilizations of $201 
million in the last 6 months of 1950 were $49 million less 
than in the first 6 months of the year but approximately 
$44 million more than in the last half of the previous year. 
This, however, was a considerable decline from the $532 
million disbursed in the January-June 1949 period. 

The utilization in the last half of 1950 represented pri- 
marily $81 million of EIB credits, $77 million of ECA credits, 
$7 million to the United Nations, and the $35-million 
funding of the Philippine debt. Of the ECA credit utiliza- 
tions, $69 million was on credits through EIB and $8 million 
on deficiency-material projects which are handled directly 
by ECA. 

On September 6, 1950, Congress authorized ECA to make 
a $62}:-million loan to Spain; in February 1951 it was an- 
nounced that four separate credits totaling $12.2 million 
had been established. Aside from the loan to Spain, as of 
December 31, 1950, only $6 million of ECA credit authority 
from public-debt funds remained to be committed. Of the 
credits committed by ECA through EIB, only $61 million 
remained to be utilized. 

Advances of $8 million in the 6 months ended December 
31, 1950, on ECA deficiency-material projects were double 
the advances in the previous half year. These advances, 
from appropriated dollar funds and from United States 
Government-owned counterpart funds, are to be repaid in 
deficiency materials. As of December 31, 1950, there re- 
mained approximately $27 million to be advanced by ECA 
on deficiency-material loan agreements already signed. 
Additional agreements were signed in January and February 
1951. 


Export-Import Bank credits predominate 


In 1950, Export-Import Bank disbursements were larger 
than any other type of credit utilizations and were larger than 
EIB disbursements in 1949. Of the $81 million disbursed 
by EIB in the 6 months ended December 31, 1950, $34 
million was to the American Republics, $24 million to Yugo- 
slavia, and $16 million to Israel. 

Several new credit authorizations were made by EIB in 
the last half of 1950. In August the Bank committed $150 
million of its funds for the establishment of credits to Mexico. 
As of the end of the year $31 million of this commitment had 
been authorized for credits to assist in financing the Mexican 
irrigation program. In November a credit agreement was 
executed which established a line of credit of $125 million 
to facilitate liquidation by Argentina of commercial dollar 
obligations due and unpaid as of May 15, 1950. 

The Bank authorized an additional credit to Israel in 
December of $35 million for agricultural development. This 
brings to a total of $135 million the credits authorized by 
EIB for Israel, of which $70 million have been allocated for 
agricultural development and production. By the end of 
1950 the Export-Import Bank had authorized credits of 
slightly over $52 million under the commitment made in 
~» ae fi 1950 of $100 million in credits for Indonesia. As 
of December 31, 1950, no disbursements had been made 
under these four new credits. 

On December 31, 1950, total undisbursed credit commit- 
ments of EIB were close to $750 million. The uncommitted 
lending authority of the Bank is close to $500 million. The 
Budget Message of the President in January 1951 recom- 
mended an increase in lending authority of $1.0 billion from 
the present limit of $3.5 billion, following a similar recom- 
mendation in the Gray report. 


(Text continued on p. 18; summary tables appear on pp. 16-17.) 








16 


Table 1.—Summary of Foreign Aid (Grants and Credits), by Program: July 1, 1945, Through December 





Program 





Gross Foreign Aid! __ 30, 


Grants utilized __- 
Less: Credit-agreement offsets to grant 
Credits utilized___.___. ae 


Reverse grants and returns on grants 
Principal collected on credits 


Equals: Net Foreign Aid 1-27, 7 


Net grants..._...... ‘ +18, f 


Net credits. ..._- ad 
Grants Utilized__ 20, 


European recovery - - - 
Civilian supplies____ J { 
UNRRA, post-UNRRA, and interir 
Philippine rehabilitation 
—_ and Far East (general area of ( 
al sored 


Lend-lease______- 
Mutual-defense as 
Greek-Turkish aid 
Chinese stabilization and militar) 
Technical assistance and inter-Ar 
aid “ 

Other 

Reverse Grants and Returns on Grants ‘ 








stance 





Counterpart funds 
Reverse 'end-lease 


Return of lend-lease ships 2 


War-account cash settlements 


Credits Utilized 10. ¢ 
Special British loan 
Export-Import Bank 
Direct loans 
Loans through agent banks 
European recovery 


Surplus property 
ships) _. : 


(including mer 


Credit-agreement offsets to grants 2 


Lend-lease (excluding settlement credit 
See 


Principal Collected on Credits 1 


Export-Import Bank 

Direct loans ‘ 

Loans through agent banks 
Surplus property (including merc} 

ships)_____. 

Credit-agreement offsets to grants 
Lend-lease (excluding settlement cre 
Other 





| Assistance in cash or in goods and ser 


international organizations, without an im ate equ 


as the term is used in this article. On the 

contractual or other agreement that there w , 
this type of assistance is classified as a credit. On the 
the form of an outright gift for which no payment is ex 
obligation on the part of the receiver to exter pr 
countries to achieve a common objecti' ich « 
the obligation to repay is subject to being established 
considered a grant. In the latter instance, when an a 


Table 2.—Summary of Foreign Aid (Grants and Credits), by 





Major country 


Gross Foreign Aid (grants and credits) 
Less: Returns ______. 
Equals: Net Foreign Aid 
Net grants 
Net credits aed 
ERP countries and participating dependent areas: 
Gross foreign aid 
Less: Keturns 
Equals: Net foreign aid 
Net grants 
Net credits 
See footnotes at end of table. 
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061 


7 


120 


718 


14, 699 
1,378 
13, 321 
12 290 
1 030 


dollars 


During Eur 
1949 
} Ay 
v) ’ 
052 1, 724 1, 687 
&O 24 
699 f 
{83 92 74 
24 f 
4 s 
569 +-1.631 |+-1,612 
360 1, 355 1, 524 
) “ 8 
4 
44 
s 
243 lé 
692 369 lf 
‘ 
. . ys 
240 5 58 
14 2 
rT, 


Major Country: 


1, 138 6, 052 1,724 
120 153 92 
3, 718 5, 569 1,631 
3, 268 >», LIS +1, 338 
154 +451 t+ 294 

! i 

‘ { 
4 "4 

PT 


206 


July 1, 1945, 


, 046 


March 


31, 1950 


1,509 1, 156 1,26 952 
4, (nt _ 
75 101 161 106 
+4, 034 1, 055 I S47 
“ . - 
1, 060 LO 1 119 862 
’ 
15 ( 
151 | 91 
“4 
” , 


Through December 31, 1950 
1, 157 1,509 1.1 | { 52 
111 175 101 161 10 
+ 1, O4 1,034 ] l | 
+1, 015 +, 905 ; 1.0 * 
12 129 21 
ete - 


1951 


166 


106 
1, 060 


; l, 029 
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Table 2.—Summary of Foreign Aid (Grants and Credits), by Major Country: July 1, 1945, Through December 31, 1950—Continued 
[Millions of dollars] 




















a During European Recovery Program period 
| _ — - —_—— — ——— — -_— 
| Total Europe an 1949 | 1950 
Major country postwar | Recovery 1048 : ° d ie 
period | Program| Total Apr - | Jan Apr | July Oct.- | - Jan. | Apr.- |July- | Oct.- 
period Dec Potal Mar | June dept. Dee. — Mar. | Fane | Sept. Dee. 
ERP countries and participating dependent areas—continued | | 
Belgium Luxembourg: | 
722 222 5OO 56 253 51 93 52 | 57 | 191 52 49 ot 35 
9 3f ] 4 5 3 lj 15 | 3 7 | 3 2 
, reign aid + 6S +217 +465 +49 +240 +48 +88 +49 +56 +176 +49 +43/ +50! 4-34 
1500 16] +-448 +56 +- Wy? 1-5] 4-42 +52 57 +190 +52 +49 +53 +35 
r t +174 +157 +17 7 +38 4 +46 3 —1 —14 3 —6 —3 -1 
British Commonwealth: United Kingdom: . 
( eign aid 6,713 4,179 2, 534 717 1, 107 290 307 272 238 710 214 229 135 132 
703 45: 2m) 70 Gs 18 14 2 37 82 20 20 19 23 
. i 6.01 72 +9 On4 +647 +1, 000 4-971 +293 +243 +202 +628 +1904 +209 | +116 +109 
+1, 523 au) +2, 078 +446 +976 +201 +304 +25) 220 +656 +193 +221 +114 +128 
+4, 487 +4, 281 +206 +201 +33 +70 —I1 ~7 —19 —28 +1 —12 +2 —19 
France i 
( i 4, 099 2,119 1, G20 608 858 267 266 173 152 514 153 140 v4 126 
10 6; iM 14 91 14 2 66 y 5O 18 7 15 y 
reign aid +3, O1 +2, O84 +1, 826 +504 +767 +253 +264 +107 +143 +464 +135 +133 +79 +118 
+1, 873 +- 203 +1, 670 +451 +738 +213 +263 +118 +145 + 4s] +143 +133 +85 +119 
+2, 037 +1, 881 +156 +144 +29 +40) +2 —11 —2 —17 -4 (?) —6 —2 
Germany | 
’ reigr i 3, 181 992 2, 190 752 952 272 231 263 186 485 140 134 100 ill 
I WT SS 16 72 25 2s 3) s) 23 4 18 4 8 2 
I Net foreign aid +3, 09 +075 +2, 117 +727 +924 +272 +230 +240 +182 +466 | +136 | +126 +98 +7 
+3, 026 +883 +2 143 +752 +924 +-272 +230 +240 +182 +467 +136 | +126 +98 | +107 
re G7 +-92 25 25 (4) (4) ott 
Greece 
Gr reign aid 1, 238 583 655 258 245 75 59 62 5O 152 52 39 29 33 
r 40 5 35 3 18 3 2 4 5 14 3 | 3 4) 4 
Eq Net foreign aid +1, 198 +578 +620 | +255 | +227 +72 +57 +53 +45 | +138 +49 +36 +25 +29 
rant +1, 100 +474 +626 +255 +231 +75 5S +53 +45 +140 +49 +3 +25 29 
Je +99 +105 —6 (4) —4 —3 —} (4) —1 —2 —-1 © | @© 1] 
Italy | 
Gr foreign aid 2, 136 1, C99 1, 087 290 57 169 146 82 60 290 77 100 75 | 3x 
Ls Returns 00 17 73 17 20 4 7 6 3 36 14 | 6 10 | 5 
Equ Net foreign aid +2, 046 +1, O81 + WO +274 +437 +165 +139 +76 +57 +254 +64 +94 | +65 +33 
Net grants +1, 680 + Se +29 +205 +375 +127 +131 +67 +50 +249 | +69 +82 | +65 +34 
Net credits + 3.56 +221 +135 +6s +62 +3 +s +N +8 +5 —5 +11 @ | —1 
Netherlands | J | 
Gr foreign aid 1, 022 298 724 128 320 92 70 118 40 | 276 68 110 | 7 41 
LA Returns 92 14 78 2 24 2 l 13 ‘ 52 3 | 7 8 | 35 
Equ Net foreign aid +-930 +284 +646 +126 +297 +90 +69 +105 +33 | +224 +65 +103 | +49 47 
Jet grants 4549 +19 +530 +73 | +203 +10 +H | +106 +33 | +253 +65 | +105 +50 +35 
Net credits +381 +265 +116 +53 +93 +80 +15 —2 © | —2 @® | -—2; © —23B 
Turkey: 
Cross foreign aid 268 29 240 71 Ral 15 27 23 29 75 | 30 17 | 16 10 
Less: Returns 21 6 15 2 4 1 I I 1 8 | 2 3 | 2 i 
Equa Net foreign aid +248 +23 +225 +68; +90 +15 +27 +22 +27, +66 +28 +15; +14 +9 
Net grants +166 +9 +157| +460) +62) +11/ +23/ +18| +10] 434] 415/ 412] 45 | +3 
Net credits +2 +13 +68 +9/} +28 +3 +4 a4 +17 | +32) +14 +3 | +8 | +7 
Other ERP countries: ¢ 
Gr foreign aid 2, 238 527 1,711 257 | 542 160 | 152 110 120 | 912 | 124 182 | 216 390 
Ls Returns 74 ] 72 2 35 2 2 24 8 | 35 11 7 7 10 
Equals: Net foreign aid +2, 164 +526 +1, 638 +254 +507 +158 +150 +86 +112 | +877 +113 +174 +210 +380 
Net grants +1, 837 +459 +1, 378 +178 +396 +103 | +118 +74 +100 | +804 | +89 +147 +195 +372 
Net credits 4-327 +67 +260 +75 +111 Sais | +32 +12 +12 +73 | +24 +27 +15 +s 
Other Europe | 
Gr foreign aid 1, 623 1, 447 76 22 13 4 3 4 2 41 7 10 q 16 
Less: Returns 4 25 59 i0 32 13 5 1 12 18 | 2 il 3 1 
Equ Net foreign aid +1, 539 +1, 522 +17 +12 —149 —9 -2 +2 —11 +23 | +5 —2 +6 +14 
Jet grants +1, ORS +1, 106 —19 -2 —s (*) 7 —9 | 4 —9 }__.. ai 
Net credits +450 +416 +35 +14 —11 —8 ~2 +2 —3 +32 | +5 | +7 +6 | +14 
American Republics: | 
G foreign aid nw) 01 250 57 107 26 x0 28 23 “4 32 20 24 18 
Ls Re I 206 72 133 32 44 . 17 7 ll 57 i) 14 25 9 
Equa Net foreign aid 354 229 +125 25 +63 +18 +-13 +21 +12 +37 +23 +6 —| 
‘ 13 74 +62 4 +30 4-7 4-8 7 +7 +18 +7 +3 +4 +3 
Net ere +219 +155 +63 11 +34 +11 +5 1 +4 +19 +16 | +3 -5 +5 
China- Taiwan (Formosa 
Gr gn aid 1, 799 1, 466 333 198 11 50 54 i?Cr.5 25 9 4) 4 7 
le -— ny ih) 1 4 21 ) 2 2 6 (’) 2 3 | 1 
} | fis 10 273 +177 +77 +29 +4 +9 7 +19 +4 +4 +1 +7 
1 & 1, 253 +314 +184 +-107 +49 +52 ll § +24 +9 +4 +4 +7 
f 157 41 7 30 20 7 l -1 —5 @ —1 -3 -1 
Japan: | 
G 2, 00 2 1, 024 318 1) 124 114 l¢ 102 201 69 74 34 24 
| 2S7 if 151 ) 2. 3 lf 5 69 5 | 64 l (*) 
I P.. s4t 74 + 262 +479 +124 +111 +149 + V6 +132 +64 | +10 +33 +24 
TT +779 +927 +307 +457 +110 1104 +152 +91 +164 +53.| +52 +34 +24 
H +67 ‘4 — 44 +22 +14 +7 ; +5 —32 +11 — 43 (4) (*) 
Korea: | 
( ti 14 212 73 | 27 23 14 17 ny 24 20 5 10 
l | s 12 2 7 1 3 l 2 5 5 
{ { +200 73 73 oF +20 12 +15 +53 +19 +20 | +5 +10 
/ +107 + +-73 a +H 2 +] 4-57 +-23 +20 +5 +10 
: s 4 17 4 _ 
Philippines 
G 69 24 “J 121 203 3 44 ) 47 202 40 27 34 101 
t ; l l (3 (3 (4) ’ (3) i (3) (3) (3) 
i ; 2 1 5OF +42] +203 +-53 +44 +59 +47 +201 +39 | +27 + 34 +10! 
f {SS +119 +203 +53 +44 +59 +47 | +166 +40 | +97 +34 ? 
. 4 ¥ + 2 ‘ ‘ ‘ ‘ ‘ 4.35 (4 j (*) (2) +35 
All other countries: ' * } j 
( 158 75 703 211 204 49 67 49 40 287 68 | SO 66 | 73 
{ 167 174 157 7 2 2 10 1 2] 4) 3 
} i +1 10 +ASY +528 +55 +196 +47 +4 + 4 +35 +277 +-67 +78 +63 | +70 
1R5] +384 4.467 +104 +149 +29 4-57 +3s + 26 +213 +44 + 59 +55 +55 
” + 4) +61 44 +46 +19 4-7 +s +-12 +4 4-23 +19 +5 +14 
in January-March 1950 All other aid to Indonesia, including grants under the European 
N $500,000 Recovery Program, is included in “All other countries.” 
Ls 1.00% * Includes data not allocable to specific areas. 
‘Net than $500,000 ’ Negative entry results from excess of refunds on Chinese account for aid diverted 
(it i net foreign aid, and net credits for Netherlands include $17.2 million principally to Korea). 
ERP ts to Netherlands on behalf of Indonesia (5.8 million in April-December 194s; § Includes data for international organizations and data not allocable to specific areas. 
Oo, nm Tar rw? r oat in j t< » ecem be 146 LSLOT 0 
ates inuary-March 1060; $1.2 million in October-December 1940; and $1.0 million Source: U. 8. Department of Commerce, Office of Business Economics 
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EIB provides emergency aid to Yugoslavia 


In the last quarter of the year the Bank disbursed $2 
million for capital equipment, machinery, and similar items 
and $3.8 million for foodstuffs under the $15-million credit 
authorized to Yugoslavia in August 1950. The latter action 
was taken as a result of the urgency of extending immediate 
relief aid to Yugoslavia pending congressional action on the 
Yugoslav request for assistance to avert the effects of a dis- 
astrous crop failure. 

Other steps taken to provide relief aid to Yugoslavia in- 
cluded advances of flour from Germany and Italy. The 
appropriation of $50 million for grant aid to Yugoslavia, 
approved December 29, 1950, includes amounts for further 
ERP grant allotments to Germany and Italy in replacement 
of these advances of flour. The United States Government 
also authorized the inclusion of Yugoslavia into the Mutual 
Defense Assistance Program as the recipient of foodstuffs 
for its armed services. 


Bell mission recommends Philippine debt funding 


On November 6, 1950, the Treasury Department signed 
an agreement with the Philippines, arranging for the funding 
of the obligation to return to the United States Government 
certain funds advanced in 1948 to pay claims which had 
arisen as a result of the operations of the Army of the Phil- 
ippines and guerrilla forces in World War Il. The unex- 
pended balance of these advances was by agreement to 
revert to the United States Treasury no later than the 
end of 1949. 

The result of the funding agreement is to substitute an 
obligation repayable in approximately lO equal annual 
installments beginning May 31, 1951 (including interest at 
2% percent), for the idle peso deposits held by the Philippine 
Government against its present dollar obligation to the 
United States Government. The peso funds were released 
to meet domestic obligations of the Philippine Government. 
This follows the recommendations in the report of the 
Economic Survey Mission to the Philippines, which was 
headed by Daniel W. Bell. 

Another recommendation in the Bell report was to fund the 
Reconstruction Finance Corporation (RFC) loan of S860 
million, now due in 1952 and 1953, over a period of 


; 


The economic mission also recommended that the 


10 vears 
United 


States Government provide financial assistance of $250 
million through loans and grants, to help carry out a 5-year 
program of economic development and technical assistance 


The mission recommended that this aid be strictly condi 
tioned on steps being taken by the Philippine Government 
to carry out other recommendations outlined for economic 
improvements in the Philippines. 


Collections on credits are increasing 


Principal repaid to the United States Government in the 
second 6 months of 1950 amounted to $149 million, $23 
million less than in the first 6 months, but considerably more 
than in either half of 1949. The larger amount in the first 
half of 1950 was due entirely to the repayment in full of the 
$54 million in credits extended during the 15 months ended 
June 30, 1950, by the Army Department to Japan for the 
purchase of raw cotton in the United States. 

Interest received in the last 6 months of 1950 was approxi- 
mately $61 million. This was $12 million more than was re- 
ceived in the first 6 months of the year, as is to be expected 
because of the large number of interest-due dates falling on 
July 1. Although interest collections in 1949 were smaller, 
they followed the same pattern. 





SURVEY OF CURRENT BUSINESS Maren ‘San 


Thus, combined principal and interest collections in 1950 
amounted to $431 million, $94 million more than in 1949. 
Scheduled collections in 1951 are approximately $485 million, 
rising to $530 million in 1952 and then falling to $490 million 
in 1953 and $460 million in 1954. ‘This is based upon credit 
agreements on outstanding indebtedness as of the end of 1950, 


China and U. S. S. R. in arrears 


During the September 1950 quarter the Maritime Admin- 
istration declared the Nationalist Government of China to be 
in default under the terms of the mortgage agreements cover- 
ing the sale of 33 ships. During the last 6 months of 1950 
four vessels were seized in continental United States as a 
result of foreclosure action and one was taken by the United 
States Army in Japan for smuggling. The notes on these 
five vessels with an unpaid balance of $3.5 million plus 
accrued interest of $0.2 million were canceled ‘Two vessels 
have been lost and four have fallen into the hands of Com- 


munist China. Claims on these six vessels have been filed 
against the insurance companies. On November 15, 1950, 
the Maritime Administration gave Nationalist China until 


February 15, 1951, to bring current all payments of principal 
and interest. This Nationalist China did as of February 13, 
1951, by selling four vessels in which their equity was larger 
than the unpaid balance of the mortgag ‘There remain 18 
vessels in active operation by Nationalist (‘hina and it 1s now 
believed the payments on these can be met as they become 


aiule 


The United States Government has asked the Soviet 
Union to pay $800 million for the reimbursable portion of 
wartime lend-lease No pavment has been asked for any 
military supplies furnished the Soviet Unio World 
War Il. The $223 million now carried as the lend-lease 
indebtedness of the [ _ xX oo R represents total by lings tor 
materials, services, and other lend-lease aid furnished prior 
to March 31, 1947, under the lend-lease pipe-line agreement 
of October 15. 1945 The Soviet Union is in arrears S6 
million in interest on this indebtedness (prin pal payments 
are scheduled to bein in 1954 

Payments in default or in arrears 90 davs or more on all 
United States Government credits totale $26 million in 
principal and $10 million in interest on Decemb. 1950 


Vew expenditures authorized for foreign aid 


The General Appropriation Act 195 nnd th Suppl 
mental Appropriation Act, 1951 in Septem! 950 author- 
ized new expenditures for foreign aid excess of $8 billion 
Further, several provisions were enact 950 allowing 
the transfer is foreign aid of suppl . Trigate als whi hy 
cost the Government additional hundreds of tillions of 
dollars. 

At the end of 1950 there was available under ey i” legis 
lative authority about $10 billion for financing foreign aid in 
the form of grants and over $135 billion for financing foreign 
credits. In the Budget for the fiscal vear ending June 30, 
1952, the President recommended new ob ational authority 


of $10 7 billion Ke xpenditures for fiscal 1952 were there 


estimated at $7 billion. 


I wa l ( of ) 
I Ke I . ! t 
tr ffi j i f ! 
th f the B f Pa l) of vi 
t | he prece tich rt 
F it the ir isior iarte 
I l 4 late i t ire t! 
basis of this articlk ee footnotes 1 and 2 totl irticl m of 
earlier-period data in this a le which are not yet i ment 
Moreover, slight variations in treatment of data occur I ides 
Government transactions the loan disbursements of agent bank Expor 
Import Bank, while these are idered as private transact n the bala paymen 
and this article includes the inding in November 1950 of loa to t PI which 


appeared in short-term asset payments in the balance of payment 
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March 1951 
Production and Employment Trends 
(Continued from p. 5) 


Chart 4.—Employees in All Manufacturing, Defense, and — Table 2.—Number and Percent Change in Production Workers in 
Related Industries: Absolute and Percent Increase, Manufacturing, (Seasonally Adjusted 



















































































June-December 1950 , 
| Absolute Percent 
Pro- | change change 
- duc- | ih, 
tion | | 
~@ Industry | , | ' 
a e 4 workers) Janu- | June- | Janu- | June- 
Mii NS OF PERSONS PERCENT Decem-| uary- |Decem-| uary- |Decem 
11s 5 re) 0 10 20 30 | 1950 | June | ber June | ber 
| + ed , 1950 | 1950 1950 | 1950 
| INDUSTRY ' ' - 2 ee RS ee 
EE } 
| In thousands } 
| ALL MANU- Uy POG ELA 2 — 
| FACTURING Y 
Za Manufacturing OE SA | 12,934 om7| 868) 54 | 7.2 
| | | 
Durable goods | 7, 180 596 584 9.9 | 8.9 
A Ordnance and accessories 24 | 2 5 11.8 26.3 
mo Instruments and related products 210 8 30 4.7 16.7 
“ Electrical machinery 709 | 54 94 | 9.6 | 15.3 
Miscellaneous manufacturing industries 416 22 49 | 6.4 13.4 
Machinery (except electrical 1, 157 | 96 im| 102) 120 
Fabricated metal products (except ordnance, 
“ machinery, and transportation equip- | 
TOOLING AND Wy) ment) 838 76 69 | 110 9.0 
: UIPMENT Yyy Primary metal industries 1, 131 87 81 | 9.0 7.7 
EQ ~ Transportation equipment 1, 151 100 73 | 10, 2 6.8 
| Stone, clay, and glass products 48 38 27 9. 4 | 6.1 
Furniture and fixtures 319 14 16 | 4.8 5.3 
| | Lumber and wood products (except furni- 
2 ture 757 | vt) 16 15.4 2.2 
| DEFENSE © 
Nondurable goods 5, 754 a 4 5.2 
' Rubber products 218 12 | 19 6.4 9.5 
Apparel and other finished textile products 1, 051 ~56 | 75 —5.4 7.7 
cmenpeeet a eees a. reuse “ONOM| " Tobacco manufactures 80 —10 5 | —11.8 6.7 
5. DEPARTMEN F COMMERCE, OFFICE OF BUSINESS ECONOMICS a "56 Chemical and allied products 513 2 31 | 4 6.4 
Paper and allied products 424 14 | 25 3. 6 6.3 
talwork machinery, general industria sachinery. miscellaneous a- Products of petroleum and coal 192 3 11 —1.6 6.1 
el i steel f tric fan ll eee = gens pe onal pe ntifie Textile mill products 1, 239 —3 | 65 —.3 5.5 
yaar at “i ata a m4 ab ; Leather and leather products 350 5 | 17 —1.4 | 5.0 
—_ i part ip and boat buildi nd reps Food and kindred products 1, 167 63 2h 8 2.3 
. 1 : , oes y SND One Seat Sues ane NEN, Printing, publishing, and allied industries 510 7 10 i.4 2.0 
. Peparcmens of Labor, Bure au of Labor ese Source Board of Governors of the Federal Reserve System. 
direct defense employment at the present time; many other Further evidence of the relatively rapid recent growth of 
industries are also engaged in part in defense production or in direct munitions and tooling and equipment industries is 
defense-supporting activities. furnished by chart 3 which contrasts the rate of growth of 
As indicated above, the machinery industries have experi- selected metalworking industries during the first and last 
enced rapid and continuous employment gains since last halves of 1950. Employment in the aircraft and parts 
Jun \s a group, these industries added 175 thousand industry increased by almost 34 percent in the last half of 
workers between June and December, an increase of almost 1950, in contrast to a negligible rise during the preceding 
IS percent, about twice the rate of growth of the durable 6 months. Similarly, the rate of growth of the machinery 
group as a whol While much of the expansion in employ- group was much greater in the second half of the year. 
ment of these industries after June is attributable to the rising Employment in the household and service appliances and 
demands of the private economy, more recently an increasing automobile industries, however, remained virtually un- 
proportion of their employment has been devoted to the changed after advancing rapidly to new peaks during the 
production of goods for the military program. first 6 months. 





Balance of International Payments—Fourth Quarter of 1950 


Continue 1 from Pp. 11) 


The outflow of funds to the United Kingdom which started versely the inflationary forces abroad resulting from gold 
during the third quarter amounted to $65 million during or dollar imports were correspondingly diminished. 
October. During November and December, however, about Interarea transfers indicate that the ERP countries as a 
$39 million of these funds were again withdrawn, possibly whole, for the first time in the postwar period, had ‘net dollar 
for the payment of commodities imported from the sterling receipts from the rest of the world. This, however, was 
area. On the other hand, our short-term assets in Canada almost entirely due to dollar transfers by the sterling area 
were reduced during October and November but replenished to the United Kingdom. The continental European coun- 
in December. Likewise, there was a rising outflow of short- tries continued to have a dollar deficit with third countries 
term funds to Latin America during the quarter. A _ part (other than the United States), which was met through United 
of the latter represented regular trade credits, which were States Government aid. 
extended as former credits, were repaid and as exports to this Both Canada and Latin America remained net recipients 
area increased. It appears, however, that there were also of dollar funds from other areas, while the nonsterling 
speculative capital shifts, particularly to Mexico as a result countries in Asia appear to have paid dollars to other 
of rumors of an impending revaluation of the Mexican peso. countries, presumably Europe. 

Thus, although the outflow of short-term capital to all The net dollar payments by the latter countries to third 
countries did not decline, it can, nevertheless, be assumed areas represents a new link in the triangular movement of 
that speculative movements lost importance during the funds which under normal conditions would be an important 


fourth quarter. The pressure on our gold supply and con- _ step in the direction of a new equilibrium. 
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Wholesale Price of Distillate Fuel Oil, New York Harbor. No. 








Month 1935 
(a e 0. 048 
yay. ...... is 046 
. ee 7 042 
este TRIER ERE 044 
ida aotenee cus 04 
OS Pee 04 
0 SE a ee 040 
August cideaidel - 44 
September. __....-.-- (4 
Octaber_. eS ee 04 
November SEAS i] 
December 042 
Monthly average ri 042 


1 Compiled by the U. S. Departme 
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Month 193 


January ( 
February 

March. : : cae cf, 
A pril wn s 5 
ee 
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October { 
November - ; 4 
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1 Compiled by the U. S. Department of Labor, Burea 
2 No quotation. 


sale Price of Residual Fuel Oil, Oklahoma, No. 6 Fuel: New Series for Page 8-35 
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New or Revised Statistical Series 


Revised Series for Page S—35 


f. o. b. Tulsa, Bright Stock: Revised Series for Page 5-35 


ly s 4 44] 42 HM 14 “4 " 449 
- »4 y ) , 
4 24 0. 230 0. 244 2 2 ( "u) 
BS 60 42 4 250 2 pe 2 2 x) 
I 1AD x " 230 9 10 
Pt | 52 2 144 230 2 2 pA: 195 
yA | 415 we ) oa | 2 2 zy LRé 
aK $ 4? ti 1S. 230 ZH 2 pA | . 170 
4 142 42 t 200 23 2 230) zu x 170 
" 142 ‘ 139 211 230 230 230 x34 ‘ or 170 
178 142 22 230 230 20 20 2h fal) 70 
170 142 2 yA 230 ZH zu Zu) 2 aa 170 
17¢ 142 Zz A" 230 ZH Zi Zw 2 170 
162 142 231 i ZH ZH zu 230 Zu 2 ‘ 170 
Sf 4% 4 184 230 ZH Zw zu 2 x 189 
rea Labor Statistics lata exclude al! fees and taxes and < er t k ff bright stock, convent : 4 r sity D. 0-10 


2 Fuel: Revised Series for Page S—35 ' 


2 irs per g ) 

1937 138 4 194 42 4 4 rt a 9 
0 47 51 {8 ( { 2 2 2 ‘ 7 
} $y $ $ { 2 2 2 2 ‘ mh 
4 i7 7 4/ yp 4 é 2 y 4 (rs 
$ | » +4 e p 4 é « 5 
~ { 1s 2 2 9 { 
“4 


© « 
‘ . - 
. 
. " P 
‘ x 
q ~ * 
ms ~ wn 4 
” ‘ 
~ i | an 
% - = x a4 
RTS iM ww Wi hay 
” Wi » Wy wi ) 
t oP an itn 
x OK eT I bulk 





Monthly BUSINESS STATISTICS 


r % 
| Hk DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the Survey or Current Business. 
That \ me (price $1.25) contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail- 


able; i provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publica- 



































tion of t 1949 Supplement are indicated by an asterisk (*) and a dagger (+), respectively, the accompanying footnote indicating where historical 
data and a descriptive note may be found. The terms “unadjusted” and ‘‘adjusted”’ used to designate index numbers and dollar values refer to 
adjust! t of monthly figures for seasonal variation 
Dat equent to January 1951 for selected series will be found in the Weekly Supplement to the Survey. 
Unless otherwine stated, statistics through 1950 1951 
1948 and descriptive notes are shown in the 7 | Roath a inate, 
1949 Statistical Supplement to the Survey January Fe ag March April May June July August . ye October — < —~ January 
GENERAL BUSINESS INDICATORS 
- 
NATIONAL INCOME AND PRODUCT 
P ' 6.9 9 J | a es } 
( 1 12 147.9 15 162. 7 
! 140. ¢ 147.8 é 155. 1 
) 124.3 130. 3 
i "| 
i i 16. ‘ 
1 salar ! l 7 7.4 7.6 
| t il ! 41.5 41.2 45.5 464.3 
21.4 22 24. f 24.3 
12.8 | 13.5 14.4 
f 7.3 a 7.4 4 7.6 
( I r valua | | 
} oN io 1 | 
x a] ! 29. 2 37.4 6.4 
’ i 2 16. 5 20.6 
, aN 16. ( 2.9 25.8 
1 . j —s 4 —R8.5 
N j 0 0 5.0 5.1 
ft) 1 » 271.6 283.9 300.3 . 
| ex] al d 6 145.8 198.9 195. 8 
| t ” 4.0 30.0 
i 7.9 99.9 104. 5 104.3 
j 5 0 0.4 | 61.5 
( nt 1 ‘ 67.7 47.8 | 60. 2 
, 0.0 2] 23.0 22.9 
: i 19 21.8 26.3 | 26.1 
‘ i 2 4 —1.5 11.2 
1.7 —1.7 —3.3 —3.4 : 
‘ h f 1 and T ' | 
bil f dol 4) | 9 40.4 47.6 m 
t sal i 21.8 21.1 20.9 | 26.9 
: : 1 8.7 18.8 19 | 20.8 - 
I j 216.4 215.1 224.9 ~ 234.9 — 
I x pa ents ! ) | 19 3 23.3 - 
I t 7.4 | 195. 6 204. 6 - 211.6 . 
| i 4.8 9.8 5.7 15.8 ; 
| 
PERSONAL INCOME, BY SOURCE} 
| | 
Re rat 
Tot bil. of dol 214. 6 5.4 219.3 213.8 214. 5 217.1 220.7 225. 4 228.7 231.1 232.9 r 241.0 239. 2 
W tot d 152.2 133. 6 135. 3 137.7 140.2 141.7 145.5 147.8 19). 7 152.1 ’ 154.3 155. 2 
I ts, total ! 135.0 134. 2 136. 4 138. 1 140.5 143.2 144.5 48.5 150.6 | 53.8 155.1 * 157.2 158.7 
( ty-produ industries d A. 7 55.8 57.7 59.1 60.9 62.7 63.3 65.6 66.5 i. 6 69.1 r 70.0 70. 1 
ist t lustrie do 39.5 39.3 39. 6 39.7 40.1 40.7 40.9 41.7 41.6 41.9 41.9 r42.4 42.9 
tr 1 17.9 18.1 18. 1 18.2 18. 5 18. 6 18.7 18.8 18.8 19.2 19.3 r19.4 19.7 
| 20.9 21. f 21.0 21.1 21.0 21.2 21.6 22.4 23.7 | 24.1 24.8 25. 4 26. 0 
I t t for social insur 
bil. of dol 28 27 28 28 28 30 28 Oo 28 3.1 3.0 2.9 3.5 
Ot ‘ i 3.0 3.3 3.3 3.4 3.4 4 { 3.4 3.4 3.4 3.4 3.5 
} rent me ! 43.5 41.0 10.2 39.8 41.5 42.3 45.5 16.1 45.0 45.7 46.2 * 47.0 2 
‘ i lends 1 17.5 17.7 18.0 18. 2 17.8 17.8 17.8 18. 4 21.1 19,2 19.4 24.7 18.8 
t ! 18.4 22.2 24.2 17.2 14.1 13.4 12.3 12.0 11.4 12.1 11.8 11.6 12.5 
Tot att . me 195.2 199. 0 203.7 198. 7 198. 4 200.7 202. 7 207.3 211.2 212.7 213.9 | © 221.9 219. 1 
NEW PLANT AND EQUIPMENT | | 
EXPENDITURES | | 
All indust t tota mil. of dol 3, 700 = | 4, 330 4, 690 |} 16,410 Bis 
M t lo 1, 520 1, 860 2.050 } 12 520 ete 
M j 150 | 160 180 - | 200 er: 
R do 230 300 280 1 320 She! 
Ot t tat do a0 9% 120 1140 
I do 650 760 R20 1 990 ae 
( l us do 1, 060 | 1, 160 |_. ; 1, 230 11, 240 - 
R Estimates based on anticipated capital expenditures of business; those for 1951 areshown on p. 20 of the February 1951 SuRVEY. 
R i Q terly estimates of national income, gross national product, and personal income and monthly estimates of personal income have been revised beginning 1946: see 
pp. 2s ft 14) SURVEY for the revised figures 
"| tory valuation adjustment 
$Per excess of disposable income over personal consumption expenditures shown as a component of gross national product above, 
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Unless otherwise stated, statistics through 1950 
1946 and pre notes are shown in the | | l 
1949 Statistical Supplement to the Survey § January arch April 


Septem- | F Nove! 
ber October 


. | 
Febru- r 


ary 


June July August January 





May 


SINESS INDICATORS—Continued 








GENERAL 


FARM INCOME AND MARKETINGS 


Cash receipts from farming, including Gover 


payments, total t___- 
Farm marketings and CCC loans, 
Se ag tn 
Livestock and products, total 

Dairy products 

Meat animals__- 

Poultry and eggs 


total 


ment 

of dol 2 
do 2 
do l 
do l 
do 

do 

do 


Indexes of cash receipts from marketings and CCC 


loans, unadjusted :t 
All commodities __- 
Cro 
Livestock and products. 
Indexes of volume of farm marketings, u 
All commodities __ 


1935 


INDUSTRIAL PRODUCTION 
Federal Reserve Inder 
Unadjusted, combined index 
Manufactures____. 


Durable manufactures 
Tron and steel 
Lumber and products 

Furniture __- 
Lumber 
Machinery --- -- 
Nonferrous metals and product 
Fabricating _. 
Smelting and refining 


Stone, clay, and glass product 
Cement___- 
Clay products 
Glass containers 
Transportation equipment. 
Automobiles (incl. parts 


Nondurable manufactures 
Alcoholic beverages 
Chemical products 

Industrial chemicals 
Leather and products 

Leather tanning. 

Shoes. ___. ete 
Manufactured food products 

Dairy products 

Meat packing 

Processed fruits and vegetables 


Paper and products 
Paper and pulp 

Petroleum and coal products 
Coke. 

Printing and publishing 

Rubber products 

Textiles and products 
Cotton consumption 
Rayon deliveries. 
Wool textiles 

Tobacco products__._____. 


Adjusted, combined index 7 
Manufactures........__. 


Durable manufactures... __ 
Lumber and products_____ 
_ So Seegi 
Nonferrous metals __- 
Smelting and refining 
Stone, clay, and glass products 
Cement_____. 
Clay products.__.__ 
Glass containers... 


Nondurable manufactures 
Alcoholic beverages 
Chemical products 
Leather and preducts 
Leather tanning jt 
Manufactured food products 
Dairy products ; 
Meat packing. __- 
Processed fruits and vegetables 


Revised. » Preliminary. 


tData for 1947-49 were revised to incorpor 


048-49, on p. 24 of the January 1951 issux 


o'Seasonal factors for a number of industri: 


nad 
1935-3 


19= 100 
’ 


1¢ 


uster 


do 
do 


do 
do 


do 


hange 
change 


were fixes 


BI 


1, 594 
1, 544 
436 
1, 108 
313 


42 





208 


859 
R25 
RRP 
268 
368 


22 


142 
144 


os 





1947 


appear on 


adjusted series 


I 
} 
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= a oe ; 1 1951 
Unless otherwise stated, statistics through | = 1950 — a . anes - 1951 
1948 and descriptive notes are shown in the <a ; = . Novem- | Decem- 
1949 Statistical Supplement to the Survey January ey March April May June July August — October January 
~ i ml Tc T 1. . 
GENERAL BUSINESS INDICATORS—Continued 
INDUSTRIAL PRODUCTION—Continued | | | 
staputedS—Contionst | | 
Manufacture Continued | | 
Nondurable manufactures—Continued i | | | 
Paper and products 1935-39= 100 179 | 178 179 | 181 180 | 185 +04 191 aoe = = = » 210 
Paper and pulp do 171 | 171 172 | 174 173 | 177 181 8! 
Printing ar | put lishing do 163 168 169 169 166 170 162 169 172 | 179 174 176 177 
Tot } products do 162 162 176 161 168 170 | 154 197 172 | 165 171 153 177 
Mineral do 130 118 144 140 145 151 | 144 159 r 163 166 160 ” 157 > 163 
Metal do 117 118 119 Os 125 | 130 124 136 ri4l ri4l 130 126 » 125 
| 
BUSINESS SALES AND INVENTORIESS | 
Busine usted), totalt bil. of dol 34.2 35.3 36.6 35.6 | 38.7 39.9 42.0 5.3 42.1 41.8 41.3 °42.5 46.8 
MM nufactur totalt do 16.2 16.9 17.8 17.2 | 19.3 | 19.8 20.3 23.0 21.2 21.2 21.1 21.3 23.3 
~ Dural is industriest : do 6.8 7.1 7.6 7.5 | 8.6 | 9.0 8.7 10.1 9.4 t, 9.7 9.7 10.5 
No wis industriest do 94 9.8 10.2 97) 10.7 10.8 11.6 12.9 1L& 11.6 11.4 11.6 12.9 
Whol e. total do 7.2 7 7.7 7.4] 8.0 8.4 9.0 9.6 8.9 8.8 8.8 9.0 10.2 
Dural establishments do 16 7 1.9 1.8 | 21 23 2.6 2.9 26 2.5 2.4 2.5 2.9 
N ay rable is establishments do 6 5.6 5.8 5.6 5.9 6.1 6.5 6. 7 6.3 6.3 6.4 r6.5 7.2 
Retail tra tal do 10.9 11.1 11.1 11.1] 11.3 11.7 12.7 | 12.7 12.1 11.8 11.4 12.2 13.3 
Dur tore do 3.6 3.7 3.7 3.7 | 3.9 | 4.2 | 4.7 | 4.7 44 4.2 3.7 4.1 4.8 
N ral ds store do 7.3 7.4 7.4 7.4 | 7.4 7.5 | 8.0 8.0 | 7.7 7.6 7.7 8.1 8.5 
Busin , book value, end of month | | 
“ talt bil. of dol 52.0 51.8 52. 5 52.9 53. 6 54.2 53, 2 4.5 56. 4 58.7 60.3 61.5 63.4 
Mar total do 70.0 m0 1 20.4 29.7 | 20 0 20.8 9.9 | 30.7 31.8 33.0 34.0 3.9 
” Dural iu est do 13.4 i 13 13.7 | 13.8 13.9 13. § 13.9 | 14.1 14.4 r 15.1 15.7 16.1 
N i lustriest do 15.6 l 15.6 15.7 | 15.9 16.1 15.9 16.0 16.7 17.3 17.9 18.3 in. 8 
Ww t tot do 9.0 9.0 91 9.4 | 9.5 | 9.5 9.3 | 9.6 9.9 10.2 10.5 10.8 11.1 
Tr) ix establishment do 0 ) 0 3.1 | 3.2) 3.3 3.2 20) 3.1 3.3 3.5 3.6 3.8 
N é } ments do 6.0 6.0 6.1 6.3 | 6.3 6.2 6.1 | 6.5 | 6.8 6.9 7.0 7.2 7.4 
Ret , ' do 14.0 13.8 14.3 14.1 14.4 14.7 14.1 | 15.1 | 5.8 16.7 16.8 16.8 17.4 
Du tor do 4 2 ) §.3 | 5.4 | 5.6 §.1 | 5.5 | 5.8 6.5 6.6 ° 6.6 6.7 
N\ i af 8.6 90 8.9 9.0 9.1 9.0 | 9.6 10.0 | 10. 2 10.2 10.1 10.6 
MANUFACTURERS’ SALES, INVENTORIES, | | | 
AND ORDERS} | 
| | 
Gal | | | 
, 1 e(u ed), tot mil. of dol 16, 005 16, 243 18, 531 17, 184 18, 649 19, 426 18,682 | 22 802 21,514 | 22,832] * 21,256] * 21,775 23,037 
Dt i 6, 064 6, 790 8, O04 7, 644 8, 413 9, 007 7,951 | 9, 929 9, 536 10, 339 9, 586 | © 10,004 10, 217 
N i | 9, 241 9,4 10, 467 9, 540 10, 236 10, 418 10, 731 | 12, 872 | 11, 979 | 12, 493 r 11, 671 ‘11,771 2, 821 
| | 
Value in 16. 216 16, 877 17. 707 17, 2 19. 309 19, 838 20, 269 22, 956 | 21, 154 | 21, 246 r 21,112 r 21,304 23, 326 
Dur total i 6,817 7, 10 7, (43 7, 488 8, 605 9, 030 &, 670 10, 060 9, 392 9, 671 9, 730 ’ 9, 700 10, 461 
I i iuct i 1, 718 1, 801 1,851 1, 884 2, 126 2, 191 2, 178 2, 471 2, 345 2,414 2, 448 r 2, 550 2, 689 
‘ and products i 441) 161 44 432 523 566 | 558 606 | 591 599 610 * 627 585 
I ery and equipment do 738 74 S32 773 S78 Q55 924 1,129 | 1,116 | 1, 131 1, 108 r 1,058 1,264 
M cept electrica do 1, O85 1,11 1, 254 1, 22: 1, 352 1, 385 1, 374 1, 554 1, 458 1, 512 1, 544 ’ 1,560 1, 863 
M i equipment do 1, 220 1, 211 1, 362 1, 333 1, 600 1, 710 1, 459 1, 716 1, 449 1, 547 1, 1 r 1,504 1,648 
1 n equ " ment, n. @.s lo 284 350 297 307 | 319 | 310 | 315 | 410 379 401 402 r 422 454 
Lu S sien ites basic products do 359 408 72 485 | 570 | 652 | 603 | 695 656 673 683 T 656 506 
Furnitur { finished lumber products do 290 10 369 360 401 404 | 409 | 485 433 437 449 r 405 450 
clay, and glass produc at do 380 393 405 375 | 480 481 | 469 540 513 542 566 r 512 585 
Other durable-cgoods industries do 303 SOS 5 315 | 356 374 382 | 454 451 415 419 * 406 428 
| | 
Nond il “is industries, total do 9, 399 9,774 10, 15 9, 718 | 10, 704 | 10, 809 11, 599 | 12, 896 11, 762 11, 574 ’ 11, 382 r 11, 605 12, 366 
a, i i kindred products do 2, 637 2, 772 2, 2, 753 3, 150 3, 136 3, 245 | 3, 257 3, 038 2, 972 2, 949 r 3, 108 3, 90 
Be ve ; do 390 393 471 542 582 | 573 649 448 434 390 r 406 453 
1 ro manufactures do 271 263 | 246 | 274 77 | O87 | 299 261 271 282 r 268 324 
Tex ill products do 926 956 R06 | 1,012 1, 062 1, 206 1, 544 1, 354 1, 293 1, 290 °1,279 1,364 
Apparel and related products do SOE R35 ! 753 748 663 | 962 1, 256 955 976 839 rsi4 wd 
Ls er and products do 242 273 285 264 200 | 317 349 381 335 324 287 r 269 350 
Pape l allied products do 485 | 405 510 468 | 513 | 538 528 633 620 656 668 ’ 668 718 
Printing a publist ing do 600 654 649 582 | 606 | 602 | 596 615 633 581 576 r 587 670 
Cr ils and allied products do 1,104 1, 130 1, 250 1,189 | 1, 334 1, 383 | 1, 442 1, 667 1, 5833 1, 550 1, 529 1,512 1, 716 
Pe im and coal products do 1, 436 1, 479 1, 550 1, 565 | 1, 624 | 1, 668 | 1, 738 1, 859 1, 853 1, 834 1, 870 r 1,820 1, 852 
Rubber products do 265 | 273 | 293 28s | 321 | 350 454 457 404 405 r 397 °442 9... = 
Other nondurable-goods industries do 240 250 287 | 244 200 | 331 221 280 280 278 304 * 273 338 
| 
| | 
Inventories, end of month 
Book va madjusted), tetal do 29,270 | 29, 180 29,188 | 20,232] 29,507 29, 814 29, 796 29, 742 30, 418 31,562 | * 32,904 * 34, 163 35, 222 
Dural roods industries do 13, 396 | 13, 493 13, 584 | 13, 704 13, 883 13, 974 13, 928 13, 847 14, 050 14, 386 14,997 | * 15, 592 16, 083 
Nondurable-goods industries do 15,874 | 15, 687 15,604 | 15, 528 15,624 | 15,840 15, 868 15, 804 16, 368 17,176 | * 17,907 | © 18, 571 19, 140 
| | 
By stage yf fabrication | 
Purchased materials do 11,261/ 11,296] 11,156] 11,089] 11,092] 11,201] 11,510] 11,988! 12,380] 13,062] 13,708 | ra4575 9 15,122 
Goods in process do 6, 549 | 6, 5&8 6, 676 6, 778 | 6,851 | 6, 828 6, 998 7, 168 7, 380 7, 668 * 7,770 ’ 8,040 8, 486 
Finished goods do 11,460 | 11, 365 11,357 | 11,405; 11,564) 11,785 11, 287 10, 696 10, 658 10, 833 11,336 | * 11,548 11, 615 
| | 
Book value ljusted), total do 20, 035 28, 990 29,073 | 29, 384 20, 650 | 30, 028 29, 830 29, 858 30, 732 31, 770 33,007 | * 34,016 34, 868 
Durabk is industries, total do 13, 422 13, 477 13, 500 | 13, 667 13, 784 13, 946 13, 888 13, 858 | 14, 072 14, 446 15, 119 ’ 15, 603 16, 112 
Ir , ind products do 2, 975 2,955 | 2, 961 | 3,012} 3,056] 3,140 3, 147 3, 191 3, 228 3, 308 3, 404 r 3,442 3, 493 
Nonferrous metals and products do G45 O56 | Ono 975 | 962 | ORS 973 965 | 959 971 ywo2 r 1,081 ase 
E i] machin bon ond equipment do 1, 524 | 1, 550 | 1, 544 1, 566 | 1, 614 | 1, 658 1, 633 1, 630 | 1, 632 1, 666 1, 751 1,872 1, 939 
Ma ry, except electrical do 3, 124 | 3, 145 | 3, 166 3, 197 | 3, 208 3, 225 3, 208 3, 228 3, 283 3, 368 3, 519 r 3, 670 3, 784 
Motor vehicles and equipment do 1, 771 1,781 | 1, 791 1, 832 1, 833 1, 793 1,803 | 1, 773 1, 839 1, 935 2.111 2,135 2, 218 
Ir t n equipment, n. e. s do 730 705 | 690 670 | 659 | 653 660 663 | 672 687 7! r 338 931 
Lu er and timber basic products do SRS 590 562 556 569 5&8 576 550 | 560 572 583 * 626 629 
Furniture and finished lumber products. _do 7 628 636 654 671 678 675 664 677 685 729 76: 787 
Stone, clay, and glass products do 522 §23 532 541 536 §38 542 534 530 | 541 | 550 | ’ 577 598 
Other durable-goods industries do 638 643 658 664 675 685 671 661 692 | 713 727 * ’ 74l 73 
’ Revised P Preliminary. o'See note marked “‘o””’ on p, 8-2. 
§T! rm “‘business"’ here includes only manufacturing and trade. Business inventories as shown on p. S-1 cover data for all types of producers, both farm and nonfarm. 
tRev 1 serie Data on manufacturers’ sales, inventories, and new orders have been revised beginning 1946. Revisions for 1946-49 and appropriate explanations appear on pp. 16-23 of 


tde October 1950 SURVEY. 
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Unless otherwise stated, statistics through 1950 1951 
1948 and descriptive notes are shown in the Rohry | ures : aoe 
1949 Statistical Supplement to the Survey January — Marct A pril May June July August ; we ; October : te .- January 

GENERAL BUSINESS INDICATORS—Continued 

MANUFACTURERS’ SALES, INVENTORIES, 

AND ORDERS|—Continued 
Inventories, end of month—Continued 
Book value (adjusted)—Continued 

Nondurable-goods industries, total_n f dol 15, 614 l ' 15, 71¢ 15,8 16, 0R2 15, 942 6, 000 16, 66 7 2 18. 757 
Food and kindred products 0 2, 861 2, 851 2,9 aM 1 {2 2, 831 2, 821 2, 028 yi , 44 
Beverages....._____- ( a8 l t 1, 028 1,012 ) ! ] 1, 048 1, 118 { 167 
Tobacco manufactures. do 1, 514 8 ‘ 1, 484 1, 4% 1, 482 167 (2 1, 68 . 682 
Textile-mill products___. do 1, 988 I 2 4 2, 148 2, 244 , H 2, 28 2,272 a4 034 
Apparel! and related products do 1, 28 282 8 1, 348 1, 328 1,4 148 ' 1, 52 829 1' 792 
Leather and products. do 52 501 509 ; 54¢ 557 68 89 ' 649 
Paper and allied products do i 14 t 4 f 671 A78 7) 
Printing and publishing do 595 581 82 2 8 61 601 ; f 5 683 
Chemicels and allied products do 2, 022 8 1, 99 2, 014 2, 034 2, 041 2, 04 2, 108 . 2 264 
Petroleum and coal products do 2, 161 , 2 2, 018 2, 018 2, O4¢ 2, ON 2. 108 , 2 (04 
Rubber products__.______- d ‘ 52¢ ‘ { 14 ‘ {8 av { 
Other nondurable-goods industries lf 148 11 { 4 124 

New orders, net (unadjusted), total ‘ : RF 8 9 Ae ” ‘ 

Durable-goods industries, total do 7,47 7,2 8, 508 7, 857 8, 514 S14 ‘ Th 
Tron, steel, and products ( 8 R36 " 2.178 2.4 str) 4 seg 
Nonferrous metals and products { 1s R8 174 ‘ f S14 Q 57 
Electrical machinery and equipment f - RR 4 d *” 
Machinery, except electrics! Z f ‘ 52 64 , 1. O48 5 9 si 
Transportation equipment, except nm 

vehicles_______ mil. of dol ‘ 5 239 54 rT 92 2 ‘ 
Other durable-goods industries ( 2, &f 2, Shit ' } ( " { ‘ ‘ ‘ 
Nondurable-goods industries de , 648 2 ), 325 s 852 1 12, 259 ‘ aes 
Unfilled orders (unadjusted), total* do 20, 87% 194 2 22, 218 23, 458 f, GOS 19 4 ‘ 12 69 

Durable-goods industries da 17, 58 8, 005 Q §. 662 . £9 y 4 oe ig 
Iron, steel, and products a § 5, 2 . {88 5, 56f Sti f 7, 348 7.9 . Rae 
Nonferrous metals and products ‘ 15 + { rT) ) { 1 (MM 138 
Electrical machinery and equipment 2 8 64 bs 2 208 2 434 ° 
Machinery, except electrical ( 85 2, 995 f 17 4 7 . { " 

Transportation equipment, except motor 
 <ciiaaiied “ee mil. of dol AR { “ ‘ { f ‘ 4 
Other durahle-goods industries 8 . 6 4" 78 ‘ s14 
Nondurable-goods industries RRR 48 114 604 R OO 
BUSINESS POPULATION 
OPERATING BUSINESSES AND BUSINESS 
TURN-OVER! 
, 
Operating businesses, total, end of quarter thou HS. 4 wi 1s 

Contract construction 2.4 . 

Manufacturing... __- 

Service industries._______- i S54. 4 S54. 4 SI 

Retail trade...________ x i 685. 9 aA, 2 686. 9 

Wholesale trade____- aa i ’ } 24. 8 

* aes i S 0 

New businesses, quarterly total i 7.6 1.0 5.2 

Contract construction l 7. 

Manufacturing________- i 2.2 { 

Service industries _- nd i 2 , . 

Retail trade.___.______- ae 1 6. 2 ; 

Wholesale trade________- ex te i 4. ‘ 

ee “eile d f 14 2 

Discontinued businesses, quarterly total 2.4 4 83. 2 

Contract construction lo { , 

Manufacturing od ain i , 7 

Service industries - > le 8.4 20.1 7.4 

#2 Sra ( 4 1 

Wholesale trade_______-- * < i } { 

All other__.____. Ri = do 7 ) 

Business transfers, quarterly total rT 86.7 Ms 
BUSINESS INCORPORATIONS 
New incorporations (48 States) * number 9, O71 7 726 ) 18 Q 27K 9. 216 8 861 7191 7 01 6.277 P 6 
INDUSTRIAL AND COMMERCIAL 
FAILURES 
Failures, total? : number Rh4 811 RR4 RON 874 725 604 8 HAS RQ 7 

Commercial service 7 ! 61 69 { 14 f 67 2 F 13 h4 f 

Construction ____ i f 7 s f % 61 65 } 75 . } 

Manufacturing and mining_-__- d 225 19 } 67 151 147 , 

Retail trade__.__..__- d { 9 ; im 428 13 43 402 14 ) 41 

Wholesale trade______. Pa d 1] 10 } } 67 3 7 69 

Liabilities, total@ thous. of d 26, 436 22, 154 27, OM 21, 254 22, 672 18, 072 19, 538 8, 448 15, 254 649 8 864 14 21. 68 

Commercial serviced 1, 829 R75 f R19 1, 474 2 19 2.077 1, 450 } ) 5 459 

Construction ___. : 8 R24 { 2, 12! ; 619 1, 30 ‘ + 748 » 29 

Manufacturing and mining i 8 8 { 244 . - 

Retail trade ie st s . 154 4,77 

Wholesale trade_..__.._____. d 4, 44 4, 166 807 2, 04 2, 569 2, 64 4 1, 871 is 2 
’ Revised. » Preliminary. 
tRevised series. See corresponding note on p. 8-3 
*New series. For data on unfilled order ning 194¢€ 22 of the ¢ EY Data , r 1 ym piled by D & 1 I ble for 

the 48 States beginning 1946, and for 47 Stat xcluding Louisiana) begin ] 45; figures through 1948 are shown on p. 21 of the May 0 SuRVI 

tThe number of operating businesses has been revised to reflect r m7 the number of new businesses beginning with the fourth quarter of 1947 a imibe tinued 

businesses beginning with the fourth quarter of 1948. Re 49 I lat 

o'Data are from Dun & Bradstreet, Inc. Scattered monthly revisions for t ated series are shown on p. S-4 of the February 1950 Survey. 
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March 
Unless otherwise stated, statistics through — 1950 a os we 1951 
1948 and descriptive notes are shown in the | we | 
1949 Statistical Supplement to the Survey | January | = March | April May June July | August Septem. | October | ee: a <— January 
COMMODITY PRICES 
PRICES RECEIVED AND PAID BY FARMERS 
Prices rece | farm productst§.. 1910-14=100 235 237 237 241 247 247 263 267 272 268 276 286 300 
Crops do 219 215 215 225 223 225 236 239 243 238 250 258 275 
Food grain do | 218 | 219 224 227 230 218 226 224 221 219 224 233 240 
Feed grain and hay - do | 170 | 171 | 174 181 199 190 195 193 194 188 192 202 214 
Tobact do 382 | 389 | 389 389 | 387 388 387 399 428 426 428 436 442 
Cottor . do 222 | 231 | 236 242 | 246 251 278 311 336 327 346 339 347 
Fruit " do 185 | 186 193 206 195 207 211 200 217 207 104 202 192 
Truck ecrep do 261 203 168 | 205 | 178 182 200 164 126 138 188 211 324 
Oil-bearing crops do___.| 228 | 228 230). | 239 | 248 254 26? 293 303 300 351 366 374 
Livestock and products do 249 257 | 258 | 256 | 269 268 287 92 298 296, 299 311 323 
Meat n do | 286 | 306 | 308 | 312 | 3A2 342 371 369 372 358 357 360 391 
Da products do 254 | 250 243 235 | 230 227 232 240 248 261 267 272 286 
Poultry and eggs do 158 | 155 165 161 | 54 156 173 191 196 201 209 249 203 
| | 
Prices pa | 
commodities 1910-14 = 100 238 | 237 239 | 240 | 244 245 247 248 252 253 255 257 262 
Commodities used in living do 238 238 239 | 239 | 242 243 245 248 252 254 256 257 260 
Commodities used in production do 237 237 239 240 246 247 249 | 249 | 251 251 254 257 264 
All commodities, interest, taxes, and wage rates 
1910-14= 100 248 248 250 251 | 254 255 2°6 258 260 261 263 265 272 
Parity ratiot ¢ do 95 O65 95 96 97 97 103 103 | 105 103 105 108 110 
RETAIL PRICES | 
All com ties (U. 8. Department of Commerce | 
index 1935-39=100_ | 183. 8 183.3 | 183. 8 184.1 | 185. 7 187.3 190.0 | 190.8 | 192.6 193. 9 194.9 198. 4 202.3 
| 
Coa I epartment of Labor indexes | 
Anthracit Oct. 1922-Sept. 1925—100 148. 148. 5 149.3 154. 2 147.2 147.4 18). 3 153.9 155. 8 157.4 | 158. 6 159. 7 160. 3 
Bitur do 164. 1 164. 5 166. 2 165. 6 160.9 | 160. 2 160. 5 162.4 164.0 | 166. 6 | 167.0 167.3 167.9 
Consume price index (U. 8. Dept. of Labor) :¢ | | | | 
All iter 1935-39 = 100 168.2 r 167.9 r 168.4 r 168.5 * 169.3 170.2 °172.0| °173.4 174.6 | *175.6 176.4 * 178.8 181.5 
Apparel do 185.0 r 184.9 r 185.1 184.9 | i84.7 184. 6 r 184.5 * 185.7 r189.8 |) *19.0 194.3 r 195.5 198. 5 
Food do 196. 0 r 194.9 r 196. f r 197.3 r 199.8 * 203.1 ‘208.2; * 209.9 r 210.0 r 210.6 r 210.8 ’ 216.3 221.9 

Cer ind bakery products do 169. 0 r 169.1 r 169.1 r 169.3 160.8] *160.8) ° 171.5 , 175.5 ’ 176.9 ° 177.2 ’ 177.6 177.7 185. 4 

Dairy pr ts do 184. 2 r 183.6 r 182.4 179. 6 °178.3) °177.8| * 180.7 r 184.3 ’ 186.9 ’ 191.9 ’ 192.8 194.0 202. 6 

Fruit 1 vegetabk do 24.8 r 199.3 r 195.1 198. 9 202.2}; *200.3 r 211.5 r 193.4 r 186.0 r 189.8 ’ 195.7 * 203.9 214.1 

Meats, poultry, and fish do 219.4 ' 222.0 229.3 | 231.1 r 240.2 r 246.5 * 255.7 r 200.7 r 261.0 r 253.3 r 250.3 * 253. 4 263. 6 

Fu tricity, and refrigeration do 140.0 r140.1 r 140.3 140.3 | 138.8 r 139.1 r 139.4 140.2 141.2 r 142.0 142.5 ° 142.8 143.3 

G nd electricity do 6.7 96.9 r%.9 97.0} 7°69 96.8 96.9 9.8) 96.9) *96.8 96.8 6.8 97.2 

Ot de 193. 1 . 192.5 193.1 | 192.8 ’ 187.6 r 189.0 r 189.9 192.9; * 196.1 199.2] *200.8 ‘QW1.7 202. 3 

Housefurnishings di 184.7 185. 2 85.3] 185.4] © 185.0 184.8] 186.1] + 189.1 r194.2| °198.7| +2011) +2032 207. 4 
Rent do r 120.4 129.7 r120.8 r 130.1 | 130. 6 r 120.9 r 131.3 r 131.6 r131.8/ ©1320 r 132.5 132.9 133. 2 
M isce do 158. 1 r 155.1 155. 0 ' 14.7 r 155.1 154.6 ’ 155.2 r156.8 | * 157.8 ‘158.3 ’ 159.2 160.6 162. 1 
| | 

WHOLESALE PRICES? | 

U.8. Department of Labor indexes:t | | | | | | | 
All con “lit 1926= 100 151.5 152. 7 152.7 152.9 155.9 157.3 | 162.9 166. 4 | 169.5 | 169.1 | 171.7 175.3 180.0 

b - } “ 

Manufactured products do 148, 2 149. 1 148.9 149.4 152. 2 153. 5 158.0 | 161.2 164.0 163. 5 165, 1 168.9 173.0 
Raw material do 159.8 162.4 162.8 162. 5 166. 3 167.7 175.8 179. 1 181.8 | 180. 2 184.5 * 187.1 192. 5 
er ifactured articles do 144.8 144.3 144.1 143.9 145.6 148.4 152.9 159.2 165.7 | 169.3 173.0 178. 1 185. 0 
Farm product do 154.7 159. 1 159.4 159.3 164. 7 165.9 176. 0 177.6 180. 4 | 177.8 183.7 * 187.4 164.0 
; do 160. 2 161.3 165. 4 169. 6 72.3 169. 3 173.5 167.7 166. 5 165. 3 72.1 180.9 186. 6 
I tock and poultry do 170.5 179.9 180.3 178.0 194.6 197.5 | 215.8 217.3 211.3 198. 7 197.3 24.9 222.2 
Cor xlities other than farm products._do 150. 5 151.1 151.0 151.2 1533.7 155. 2 159.8 163. 7 166. 9 166.9 168.8 172.3 176.7 
Food do 154.8 156.7 55. 5 155.3 | 159. 9 162.1 171.4 | 174.6 177.2 172.5 175.2 * 179.0 182.3 

Cereal products do 144.3 144.8 | 145. 6 145.9 146.0 145. 6 151.2 | 154.9 155. 5 153.8 154.1 157.7 163. 5 

Dairy products do 148.8 147.5 144.8 141.1 138. 0 135. 9 141.8 148.0 1M. 7 160. 8 164.1 164.4 171.5 

Fruits and vegetable do 134.3 138. 2 134.9 137.6 139. 2 140. 5 137.0 | 132.0 131.0 | 129. 5 140. 4 | 137.8 135. 8 

Meats, poultry, and fish do 194. 5 201.6 200. 0 200. 6 217.1 223. 7 240.7 240.2 241.0 223.7 223.4 233.7 242.7 

Cor lities other than farm products and | | | | | 
food 1926 = 100 145.8 145.9 146. I 146. 4 | 147.6 | 148.8 151.5 55.5 159.2 161.5 163. 7 | 166. 6 170. 2 
Building materials do 191.6 192.8 | 194. 2 194.8 | 198.1 | 202. 1 207.3 213.9 | 219. 6 218.9 217.8 221. 5 225. 6 
Brick and tile do 163.5 163. 2 163.3 163. 4 163.9 164.3 167.4 167.8 168.7 178. 1 178.5) +*179.9 181.5 
Cement do 134.8 134. 9 134.9 134.9 134.9 134.9 135.3 135. 5 136.3 140. 2 140.8 141.2 147. 1 
Lumber do 287.5 292. 1 295. 9 299. 4 | 310.8 322. 6 338.0 | 357.6 | 71.5 358. 4 347.6 348. 4 354.9 
Paint and paint materials do 139.0 139.0 | 138. 2 136.7 | 136.8 | 137.7 | 138. 6 142.4 145.9 | 145. 7 148. 2 | 155.3 162. 1 
| 
Che il and illied products do 115.7 ‘115. 2 | 116.3 117.1 | 116.4 114.5 | 118.1 122. 5 | 128. 6 132.2 135. 6 139. 6 144.5 
Che do 114.7 114.7 | 115.4 116.4 | 116.5 117.3 | 119.3 122. 1 125. 4 | 151.6 134.3 136.1 138. I 
Dru nd pharmaceutical materials do 121.5 121.4 | 121.9 122.0 22.3 | 122.7 | 129. 1 135.0 153. 4 | 161.1 163.8 175.1 184. 6 
I 7 iterials do 117.4 116.9 117.3 117.4 116.8 108. 4 110.1 112.1 111.4 111.2 112.0 | 115. 6 117.3 
0 d fat do 22.7 120.9 125.6 127. 5 | 122.2 111.9 | 125.7 | 141.5 163.9 160. 3 171.5 180.9 200. 4 
Fuel 1 lighting materials do 131.4 131.3 131.5 131.2 | 132.1 | 132.7 133. 4 134.4 | 135. 1 135. 4 135.6 135. 6 136.4 
Electricity do 68.9 69. 6 67.9 67.8 66.6 67.0 | 67.0 65. 5 | 65. 6 65. 2 65.5 
Ga do 85.0 | 87.4 88.3 86.8 87.2 87.3 | 88.3 88.1 89.0 88.9 90. 5 , 
Petroleum and products do 109. 4 109. 4 108. 6 109. 5 112.6 113.9 115.5 116.8 117.8 | 118.0 118.1 118.0 119.4 
Hides and leather products do 179.3 | 179.0 179.6 | 179. 4 | 181.0 182. 6 187.2 | 195. 6 202.9 208. 5 211.6 r 218.8 235.0 
Ilides and skins do 189. 0 188, 2 190.4 187 2 194.4 202. 1 219.8 238.2 | 264. 7 266.3 269. 3 277.5 318.8 
Leather do 177.6 176. 6 177.9 179. 1 179.3 180. 6 185. 3 192.3 196. 8 | 201.3 204.9 213.8 224.8 
Shor do 184. 3 184.3 184.3 184.3 185. 0 184.8} 185.8) 191.4] 1918] 2003 204.0) * 200.4 219. 6 
Housefurnishing goods do 144.7 45.2 145. 5 5.8 | 146.6 146.9 | 148.7 | 153.9 | 159. 2 | 163. 8 166.9 | 169.9 174.4 
Furnishings do 151.5 | 51.8 152. 2 152.6) 154.1 154.2] 1562] 1628] 1681] 173.7 176. 6 180. 2 185. 5 
Furniture_.....- ; do 137.8 | 138. 4 138. 6 138.8 138. 9 139. 4 | 141.0 | 144. 6 | 149.9 | 153. 5 156. 7 159.2 162.7 
* Revised 
tRe ed series. Beginning with the February 1950 SURVEY, data have been revised (effective back to 1910) to reflect changes prescribed in the Agricultural Acts of 1948 and 1949; revisions 
for 1910-48 are shown on p. 36 of July 1950 SURVEY 
§February 1951 indexes: All farm products, 313; crops, 283; food grain, 254; feed grain and hay, 222; tobacco, 440; cotton, ; fruit, 204; truck crops, 333; oil-bearing crops, 379; livestock 
and products, 340; meat-animals, 425; dairy products, 285; poultry and eggs, 205. 
? Rat f prices received to prices paid (including interest, taxes, and wage rates). 

Re ed back to Jat juary 1950, using new sample of items and adjusted we ights. The adjusted indexes have been linked to the “old series” at January 1950; that is, indexes origi- 
nally published for January 1950 have not been changed (except for ‘‘rent’’ and “‘all items’’). Revisions for rent prior to 1950 will be available later. The “all items’ index for January 
1951 on the ol d basis is 181.6 7 For actual wholesale prices of individual commodities, see respective commodities. 

Any additional corrections received are incorporated 


_ _ $Indexes for the h itest 2 months are preliminary and are currently revised to incorporate corrections received in the 2 months following. 
in final annual summaries tssued in the middle of the year. Indexes for June-December 1949 were corrected in the August 1950 Survey and for June-December 1948 in the August 1949 issue, 


Corrected indexes fer January-May 1948 and 1949 are available upon request. 
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Unless otherwise stated, statistics through 
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COMMODITY PRICES—Continued 








Metals and metal products________. 1926= 100 168. 4 168. f 168 168. 7 169. 7 171.9 172.4 
fron and steel_._....... __. a do 167.3 168, 8 169. 0 168. 9 168. 5 169.4 169.8 
Nonferrous metals.___________ _...do 128. f 128. 1 127.2 128.9 136.3 148. 4 150. 6 

Plumbing and heating.__..____- Re ™ 151.7 148.7 151.9 154.7 156. 4 156.3 156. 5 

Textile a > do | 138. 5 138. 2 137.3 136. 4 136. 1 136.8 142.6 
ss a Se sdieimad * do 143.9 143. 1 143. 5 144.2 143.8 143.8 144.3 
Cotton goods..............____ do____| 178. 7 178. 4 17¢ 172.8 172.0 173.8 190.7 
Hosiery and underwear. __ do | Qs OR. f OR. ( 97.7 97.7 97.7 99.2 
Rayon and nylon_.......__.____ do 39. 9 9.9 39.9 39.9 39.9 40.7 
ie cane do 50. 1 50.1 49.1 49.1 49.3 49.3 60 
Woolen and worsted goods___- do 147. ( 147.2 14¢ 146. 1 146, 2 148.3 150.9 

CO Ee do 110. ( 110.0 110. 7 112. ¢ 114.7 114.7 119.0 
Tires and tubes__ cod = SE do (4.: #4 1.3 65.0 65.8 67.0 AR 
Paper and pulp______. ‘ _.do 155.9 155. ¢ 155 155. 4 155. 4 155.6 159. 9 

PURCHASING POWER OF THE DOLLAR 
As measured by— 
bteneme send See 1935-39= 100 53.1 52.7 2.7 52. ¢ 51.6 51.2 49.4 
onsumers’ pric = do 59. 5 59. 6 4 9 r 59.1 58.8 r 58. 1 
ane food prices_- a ae Se do 5.9 1.2 0.8 A). f ”.0 49.2 r 48.0 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION ACTIVITY? 
New construction, total_..._.._____- mil. of dol 1,712 1, 618 1, 750 1, 988 2, 282 2, 535 2, A7¢ 
oe 4 do 1, 208 1, 262 1,313 1, 482 1, 689 1, 8&3 1, 008 

Residential (nonfarm)________ . do 742 717 741 882 1, 035 1,171 1, 25 
New dwelling units_____ 3 do 680 655 67 800 940 1, 065 1,14 
Additions and alterations_- do 51 51 70 82 92 4) 

Nonresidential - mes ane farm and public 

utility, total__ ...-mil. of dol 257 252 249 248 274 306 225 
Industrial. _.._._____ wh, Be. So do 69 7 69 70 73 78 S4 
Commercial. _.._._______- aa do 79 77 77 76 92 110 11¢ 

Farm construction._..___.____ : _.do 74 75 79 88 100 108 11 

 ._ eS aT sa * 216 209 23 25: 267 285 208 

Mw Ee _...do 414 356 437 506 593 652 A7S 

Residential __ Saree do 35 2F 28 28 28 28 24 

Nonresidential building. a do 155 154 170 178 187 191 19 

Military and naval__.........___- do ) ce) 8 a) 8 10 Tt 

RET do et) 55 100 145 210 2%) 75 

Conservation and development. do 56 49 62 73 82 92 91 

Other types_- 4 ..do 69 63 69 73 78 81 82 

CONTRACT AWARDS 
Construction contracts awarded in 37 States (F. W 
Dodge Corp.): 
Total projects..______. TI AA number 30, 989 35, 715 53, 494 59, 616 65, 305 60, 6458 60, 942 
Sarat thous. of dol 730, 855 779, 530 |1, 300, 201 350, 496 |1, 347, 603 |1, 345, 463 |1, 420, 18] 
Public ownershi 2-5) EAR do 200, 541 284, 925 480, 972 354, 11 388, 643 428, 264 59, 921 
Private seule. - do 530, 314 494, 605 819, 229 996, 381 958, 960 917, 199 O60, 260 
Nonresidential buildings: 
Pro i a number 2? REZ 3,017 4.373 4. GOR 5. 204 5. 090 5 ORs 
ll a thous. of sq. ft 22, 297 24, 790 37, 539 43, 071 40, 482 45, 254 46, 580 
A thous. of dol 235, 204 265, 567 100, 658 148, 619 408, 543 443, 996 487.11 
Residential buildings: ° 

eR oa number 27, 229 31, 650 7, 547 52, 568 57, 843 52, O89 52, 268 

Floor area._..................._thous. of sq. ft 42, 078 46, 235 71, 543 84, 064 84, 937 77, 850 84, 323 

SE. 3 ES thous. of dol 343, 501 361, 452 574, 681 674, 836 674,604 | 628. 051 675. 080 

Publie works: 
| a OE ae .-number 643 RO 1, 2 1, 608 1, 807 2.156 2 123 
~S- Saa thous. of dol 86, 300 120, 178 184, 081 177, 334 199, 239 221, 654 208, 648 
Utilities: 
EEE Se : number 235 243 72 442 45] 423 456 
_ + ts thous. of dol 65, 760 32, 333 40, 781 49, 707 65, 217 51, 762 49. 3238 
Value of contract awards (F. R. indexes 
Total, unadjusted - 1923-25 = 100 198 228 279 325 29 334 351 
Residential, unadjusted. Peete do 203 232 292 348 58 358 72 
Total, adju: sted i ee ; do 242 263 27 284 274 291 325 
Residential, adjusted... do 245 0) 738 298 303 25 369 
Engineering construction: 

ontract awards (FE. N. R.)§.. thous. of dol 915,475 | 686, 221 993, 45 885, 044 931, 153 |1, 253, 720 |1, 175, 138 

hal concrete erent contract awards:¢ | 

= ...-thous. of sq. yd 3, 396 | 2, 322 369 5, 032 7, 094 8, 351 5, 832 

ape Sicilia ceseepal do 310 | 81 51 425 160 580 224 

ea eo do 1,952} 1,369 684 2, 126 3, 457 4, 604 2. 901 

Streets and alleys........____. ; do 1, 134 | 872 2, 635 2, 481 3,177 3, 167 2, 708 

’ Revised. ! Data include some contracts awarded in prior months t rted 

o' For actual wholesale prices of individual commodities see respecti' mmoditie {See note marked ‘‘f’’ on p. 8 

tRevised series. Data cover items not previously included; annual data b ning 1915and monthly data beginning 1939 

Construction and Construction Materials Re poe r - 
§Data for March, June, August, and Nove nher 1960 ar for 5 weeks; other months, 4 weeks 
©Data for March, May, August, and eve mber 1950 and January 1951 are for 5 weeks; other months, 4 weeks. 
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Unless otherwise stated, statistics through 
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1949 Statistical Supplement to the Survey 


NEW DWELLING UNITS AND URBAN 
BUILDING 


New pert t nonfarm dwelling units started 
I’. 8. Department of Labor number 78, 700 82, 900 

Urban bu orized (U. 8. Dept. of Labor 

New urbar elling units, total number 1), 464 
Privately f need, total do 49, 506 
Init nil ly structures do 36, 026 
T'nites ir ly structures do 2, 306 

T t mily structures do 11, 264 
Publ f need, total do S68 

Index t building authorized 
Number of “ dwelling units 1935-39 = 100 VL 0 305. 6 
Val lir tot do 331.0 327. 1 

\ buildin do ° 491.6 529. 8 

New ! esidential building do * 235. 2 201.4 

Ad t ind repairs do 218.8 198. 1 
CONSTRUCTION COST INDEXES 

I ree ce osite* 19030-<— 100 2 28. 0 

Aber buildi 1914= 100 

4 me 4 Cor ny: 

Aver t 1913=100 486 486) 
At do 6 AM) 
Ny . do 404 195 
San } do 444 443 
St. I do 474 474 
Associate eral Contractors (all types do 345 346 
E. H. Boeck 1 Associates, Inc 
Average ‘ 
Apart ts, hotels, and office buildings 
Rrick nerete U. 8. ave. 1926-20— 100 m9. 1 210. 1 
Ry ~ do WIS, € 210.1 
Br i do 13.9 215.8 
Comr nd factory buildings 
Brick ete do 212.0 212.7 
Rr k “ do 2710.0 210.9 
Brick rood do 211.1 212.6 
rar de 2145.9 218.6 
Steel do 197.7 198. 5 
Re 
R k do 14.2 216. 1 
Fr do 11.6 214.0 
Eng P R id 
R 1913=100 $56, 30. 0 
Const f do 54.0 458. 4 
Bu Put I Highway construction 
( 1 mile 1925-20 = 100 
CONSTRUCTION MATERIALS 
Productior ed construction materials, index 
Unadjust 1939 = 100 120.8 117.3 
Adjusté do 141.5 142.2 
REAL ESTATE 
Home mortga nsured guaranteed by 
Fed. H Adr New premium paying 
thous. of-dol 232, 950 206, 681 
\ Ad nal amount® do 183,395 | 218, 000 
Federal H Loan Banks, outstanding advances 
t : mil. of dol 360 331 
New t fa ivings and loan associa 
t al thous. of dol 300, 906 325, 224 

By pr 
He do 04, 916 107, 335 
H ‘ do 124, 265 128, 398 
Re 1 do 32, 041 32, 573 
Repa : | g do 11, 584 13, 706 
4 DUT pose do 38, 100 3, 212 

New ur rigages recorded ($20,000 and 
under ited total thous. of dol__ 1, 024, 000 (1,003, 090 
Nonfarm f r adjusted index 1935-39=— 100 14.1 14.5 
Fire lo thous. of dol 58, 823 58, 340 
ADVERTISING 
Advert xe adjusted 

Print Ink, « bined index 1935-39 = 100 329 315 
Ma do 326 330 
Newspal do 330 297 
Out or do 334 328 
Rad do 300 288 

Tide ad g index do 2u8. 4 312.0 

Radio ad ‘ 

Cost of fa tic total thous. of dol 17, O83 15, 383 
Automot |. accessories do 72 408 
Drugs ar ries do 4, 536 4, O84 
Electr hold equipment do 108 181 
Financial do 284 260 
Foods, soft drinks, confectionery do 4, 736 4, 327 
Gasoline and oil do 452 409 
Soap, cleansers, etc do 1,753 1, 637 

moking materials do 2. 165 1, 999 
All other§ do 2, 240 1, 988 
, " Revise » Preliminary ' Data for February 1951, 87,000. 
etails revardir 
struction Materials Report. Data on home mortgages, compiled by the 
Act; figures | August 1949 are available upon request. 
hold furnishings, shown se parately prior to the October 1950 SURVEY. 
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1950 1951 
March a | April E May June July | August Sep ptem- | October ‘Novem ie Decem- January 
CONSTRUCTION AND REAL ESTATE—Continued 
| 
| 
| | | 
| 
| | | 
117,300 | 133, 400 149, 100 144,300 | 144,400 | 141,900] 120,600 102, 500 85, 000 95, 000 87, 
82, O54 92, 086 83, 447 84, 043 r 83, 181 r 62, 326 * 56,829 | * 49.060 | * 58,855 51, 847 
r 81, 188 88, 814 82,934 | 79,473 | * 79,140 | * 58,172 | * 55,210) * 44, 588 44, 697 49, 001 
r 63, 382 69, 377 66, 885 64, 586 61, 740 46, 498 * 43, 761 r 36, 244 34, 810 39, 329 
3, 237 3, 859 ° 2,828 3, 118 2,992) *°2,236 ° 2,323 * 2,056 1, 747 2, 045 
14, 569 15,578 | * 13, 221 11, 769 14,408 | *° 9, 438 r 9, 126 6, 288 8, 140 6, 727 
1, 766 3, 272 513 4, 590 4,041 | 4,154 1, 619 2,940 | * 14, 158 2, 846 
| 
464 477.7 530.0 481.7 | 485.4) 477.1 358.1 327.7 274.1] *°3221 286. 8 
488, 9 526. 3 607. 1 577.9| 606.1) 622.2 478. 5 497. 4 404.4] 7° 460.8 430. 0 
837. 4 5.2) 1,044.2 928.4) 950.7) 64.4) 713.6 664.3) 558.6) 654.3 581. 0 
265. 4 306. 3 333. 4 352. 5 398.2} 419.1 333. 2 424.8 323.4) ° 374.8 342.0 
285. 6 200. 4 334. 6 374.8 371.2 380. 6 327.2 311.6 | 268. 6 * 249.7 319.4 
208. 6 209. 6 214.1 216.8 220.3 224.1 r 225.1 r 225.0 r225.8 | °227.7 230.5 
305 311 330 339 J... 
486 488 490 498 502 50S 513 515 514 517 §21 
SOR S11 Sli ‘18 519 526 536 542 541 543 546 
495 497 497 504 514 522 531 524 535 536 540 
444 447 452 459 465 473 478 | 479 475 477 480 
| 474 476 476 485 4588 495 499 | 502 S01 504 511 
346 346 346 349 357 366 360 | 371 371 371 74 
210.7 211.3 214.4 215.6 218.0 219. 5 220.4 220.9 222.9 224.7 228. 2 
210.8 211.3 214. 5 215.8 218. 6 220. 7 221.4 221.9 223.9 226. 4 229. 9 
217.3 218. 1 224.4 227.2 230.8 234.6 24.3 233. 2 233. 7 236. 9 240.1 
| 
213.3 214.0 217.1 218.3 220.3 221. 4 | 222.3 222.9 224.8 | 226. 3 230. 0 
211. ¢ 212. 1 215.7| 2169| 2190) 27] 2.3| 225| 24] 22599 230.0 
213.7 214.4 219.8 222. 4 225. 4 228. 4 | 228. 4 227.9 229.3 | 232. 4 235. 6 
220 221.7 229. 1 232. 5 236. 4 241.5 240.7 238. 9 237.9 241.3 244.5 
198. 8 199. 2 1.7 202.3 203. 8 205. 1 | 205. 8 206. 2 208. 2 211.0 215. 6 
217.6 218. 5 224.9 227.7 231.3 235. 1 234.8 233.7 234.2 237.4 240. 5 
215.8 216. 7 223.7 226.7 230.5 235.1 34.5 233.0 232.7 | 236. 1 239. 1 
' | 
362.8 364.3 373.0 376.9 383. 1 392.8 306. 2 388.9 390. 1 * 391.8 397.0 
491.9 496. 6 506. 5 511.9 521.4 530. 4 534. 4 | 527.9 528.7 530. 7 536.7 
140.7 140.0 146. 2 155. 7 
140. 2 147.5 166. 7 171.5 162. 3 192. 2 179.3 r 186.6 * 173.7 ? 160.8 
148. 4 148.4 157.6 160.3 152.5 169.8 166.8 r 168.4 ° 175.3 » 181.9 
210, 919 72, 453 178, 000 182, 568 183, 559 217, 504 216, 154 241, 423 235,742 | 204, 030 224, 671 
221, 416 217, 610 218, 315 214, 433 234, 070 268, 611 258, 401 332, 201 356,491 | 350, 366 360, 574 
315 331 360 437 500 626 604 | 724 | 762 | 810 758 
' 
| 
414, 783 422, 553 490, 324 527, 967 517, 163 556, 469 467, 585 | 449, 963 | 393, 857 370, 681 
143, 950 151, 627 180, 762 189, 363 188, 938 183, 493 145,422 | 140.655 | 123,134 117, 079 
161, 952 168, 381 197, 761 223, 617 214, 412 248, O89 219,001 | 213,888 | 182, 978 | 163, 447 
39, 717 35, 683 39, 517 42, 093 38, 887 43, 410 34,827 | 34,415 | 32,002 36,579 
17, 895 20, 014 22, 890 22, 461 21, 853 25. 575 20.220} 18,951 13,804 | 13,693 
1. 269 46, 848 49, 394 50. 433 53, 073 55, 902 48, 115 | 44, 054 | 41, 939 | 39, 883 
1, 221,644 1,171,148 1,377, 918 |1, 465, 469 |1, 470,812 |1, 624, 913 |1, 497, 824 |1, 544, 410 |1, 457,073 /|1, 320, 895 
15.3 14.1 13.7 14.6 12.9 14.1 13.7 | oa ia 
72, 468 61, 605 58, 765 57, 116 52, 980 49, 878 45,922 | 49,953) 55,790 66, 820 6S, 686 
| | 
DOMESTIC TR. ADE 
| 
319 323 331 333 | 311 318 336 365 377 371 = 
328 327 324 32 316 341 338 342 342 | 319 ne 
307 317 325 320 306 297 310 322 344 338 
318 296 200 328 288 327 302 360 359 Se iiGeskesban 
291 288 204 24 273 269 278 282 287 of See 
313.0 309. 5 311.7 309.9 280. 0 208.8 317.2 308.8 309. 1 a See 
16, 843 15, 909 16, 576 15, 146 12, 293 12, 559 13, 931 16, 170 r15,704| 15,833 
407 614 411 357 288 297 325 339 | 355 yy 
4, 557 4, 108 4,431 4,193 3, 349 | 3, 48 3, 969 4,649); ° 4,415 | 0 ie bestbcscoes 
180 145 167 142 136 148 136 142 | 142 | 134 eunbéa 
256 216 238 249 226 239 244 228 24 | Ee tecedceds= 
4, 849 4, 348 4,75 4, 366 3, 513 3, 371 | 3, 843 4,341 4,246 | oo, =a 
454 370 409 291 467 475 | 409 505 | 545 | _ ) ee 
1, 862 1,811 1, 447 1, 791 1,310 1, 431 1,64 1, 877 | 1, 860 | 1,831 es 
2, 215 2, 068 2, 101 1, 831 1, 577 1, 62 1, 540 1. 853 | 1, 781 1, 797 gee 
2, 064 2, 229 | 2, 116 1, 826 1, 429 1, 387 1,742 2,237 | °2,217 2, 332 scbbians 


{Minor revisions in number of dwelling units beginning January 1947 are available upon 


Veterans . 
o' Data reported at the beginning of each month are shown here for the previous month. 


g the Department of Commerce construction cost index and data prior to November 1949 are available in the “Statistical Supplement” 
idministration, represent the amount of home loans closed monthly under the Servicemen’s Readjustment 


request. 





*New series, 


to the May 1950 Construction and Con- 


§Includes data for apparel and house- 








Ss-8 SURVEY OF CURRENT BUSINESS March 1951 





























j = _ - —= 
Unless otherwise stated, statistics through 1950 1951 
1948 and ave notes are shown in the | rr= | ‘ 
1949 Statistical Supplement to the Survey | January ra March | April | May | June July August | — | October | Nove™- Dect ™ | January 
| ¥ | ber ber . 7 
DOMESTIC TRADE—Continued 
| | | — 
ADVERTISING—Continued | } 
Magazine advertising:t 
Cost, total. ___. thous. of dol 29, 167 39, 623 47,024 52, 004 50, 261 42, 488 32, 754 33, 577 49, 603 55, 31 Al, 534 4( % 
Apparel and accessories do 1.517 2 706 4) 857 4. 457 4 237 2 832 | " BR4 3973) & & saan nk . an 
Automotive, incl. accessories do 2, 610 3, 347 134 4, O54 4, 226 3, 882 3, 832 7 4 ) 
Building materials §__.__- do 1,177 1, 958 2.875 2 499 1.719 1 OR 1 128 9 ; ‘ 
Drugs and toiletries___ do 4, 47¢ 863 6, 2 6, 485 5, 693 5, 618 4, 844 4. 338 ‘ MRA 
Foods, soft drinks, confectionery lo 4, 951 6, 891 6, 338 7, 149 6, 582 6, 846 5 874 5 435 6 3’ Ros as 8 
Beer, wine, liquors §_ ____- do 1, 738 2, 139 2, 381 2, 416 2, 364 2, 024 1, 738 1. 476 1g 43 B0 
Household equipment and supplies § do 739 1, 732 252 4, 337 4, 515 3, 615 2. 057 1, 574 648 " 4 ‘ 
Household furnishings § do 782 2. 359 3 361 3 989 1715 ” 69 29 2 767 : 
Industrial materials §- _- do 2 72 2, 18 2, 341 2, 321 2, 162 1.71 1. 588 2 ¢ 
Soaps, cleansers, etce__.._..._- do 7 i ‘ 232 1, 238 3 RS4 S¢ 1,00 a1] 
Smoking materials. idivwesisn til do 1, 2 29 2 Be 1, 32 1, 364 1, 3¢ 1 1, 49 ) 
ss i do 8, 487 29 1H 12, 25 11, 979 ), 729 784 8, OS | 06 | ‘ g) 
Linage, total___._...... aauedden thous. of lines 3, 261 3, 868 4, 270 4,482 3, 853 2, 974 } 3.17 , 791 4, 505 4, 602 a | 10¢ ") 
Newspaper advertising: | | } 

Linage, total (52 cities) ______- do | 168, 921 170, 738 213, 488 215, 753 220, 211 209. 093 173. 092 Sh, 524 207, 3 le Re pee any TT 
Ee eirtidasewenccn<- lo 37, 157 5, 362 43, 328 45, 576 44, 776 42, 684 15. 5,888] 4 ") 42° 779 
i arescawe ! 7 7 2, 35 72, 42 174, 636 164 7 ) 5 161. 417 405 

Automotive____.......-- ' ] { ie) 2 11, 20¢ 12 11, 410 8 . & 70 ) . 
iia j 237 1, 911 2, 316 2, 4 2, 237 2, 68 S » O09 - ) 
General___.___. i 3,7 29, 473 5, 64 36, 56 R7¢ 26, 048 2 > = bape ee 
Retail_____- i 4 6,324 | 125, 064 17¢ 23,166 | 116,795 92, 339 5, 28 117,829 4 4 BA 
POSTAL BUSINESS | 
Money orders: 

Domestic, issued wha cities): 

Number ___ , thousands 4, 531 4, 961 237 4, 932 4, 543 4, 258 4, 062 4, 228 ‘ ) NO 
Value. pews thous. of dol SY, 4 SS, 5 778 12, 858 90, 363 84, OR R3. 459 nal ) “ ye « ee 
Domestic, paid (oe cities): | ; 
Number.._.._- thousands 14, 4 2. 694 } 554 14, O55 wi 2 279 R42 12 8 8 x 
| thous. of dol 190, 987 181, 52 225, 619 197, 478 205, 818 202,790 | 183,502 210,88 206, 14 oa » 20 om " 
PERSONAL CONSUMPTION 
EXPENDITURES | 
Seasonally adjusted quarterly totals at annual rates:t | 
Goods and services, total 2 bil. of dol 182. ¢ 185.8 | 198. 9 . 
Durable goods, total i 26. 4 or 4 
Automobiles and parts ic 11.0} 14 g 
Furniture and household equipment. __d 2 11.8 1 
Other durable goods____.- dk 7 | = 
Nondurable goods, total._____- a 17.9 99.9 “4 
Clothing and shoes ic ) Is. 4 19 2 + 
Food and alcoholic beverages d 5 59.1 62.0 : 
Gasoline and oil_. do } { 2 52 
Semidurable housefurnishings ic | } >| 24 
Tobacco ’ do 4 14] 44 
Other nondurable goods.____- de ) | 
8 i 58 | 60.4 
Household operation lo 8.9] 2] ,2 
i Ts do | 8.0] | 18.4] 18. 7 
Personal service.............. do 3. 7 3.7 | 8 Q 
Recreation __........- ae de . | 9 | % ‘ 
Transportstion_- Sidi do 5.1 | | 5. | 2 
Other services... __. do 18.8 | 19.2 | 19. ¢ 1 
RETAIL TRADE | 
All types of retail stores:t | 
Estimated sales aed), total 9 mil. of dol 9, 522 9, 281 11,062} 11,072 1, 654 11,9 12,313 12, 737 12, 498 11.8 
Durable-goods stores 2 do..._| 3, 061 3 O54 3 734 758 4° 200 4 5) ‘75S 4 967 .4 ; “a 158 
Automotive group ? d 1, 907 RRO 9 31 2 24 2 4 > FOR 2 88] 2 R56 9 499 , “ 
Motor-vehicle dealers Q ____- de 1,799 1, 783 2, 18 2 2, 204 2, 521 | 2, 610 2, 632 Os wy ‘ 2 214 
Parts and accessories - do 108 107 6 | 0 | 167 | 177 271 | 224 IM | ; } ” o4s P 07 
Building materials and hardware group? ; sis 
mil. of dol 619 605 9 | S81 | 1, 061 133 I 7 1, 248 | 1.125 | 1, 129 v4 } 921 
pesins materials __...._- de 414 400 09 569 | 715 TAQ | { R74 a7 | ” 90 6AR 7 
Farm implements____..____- do 78 79 . 41 145 59 | 87 161 ; 
Hardwareo’_____.____- ae do 127 125 2 71 201 205 205 214 1 192 
Homefurnishings group" __ do 472 196 { ‘ 97 505 68 778 ‘ . ans 
Furniture and housefurnishingso”____do 259 267 ' 311 35 344 f 392 85 65 ; 3 53 
Household appliances and radios<"___ do 212 229 8 243 24 51 29 186 ? - ; * 
Jewelry storeso’._.....____-. do (4 65 6 72 81 89 | 2 ®, 2 , ® 
en enens . bates do 6, 462 6, 227 7, 326 7, 314 | 4154 7,442 7, 558 7,770 &, (36 X ; 1 7 And 
Apoorel group’. _- do 608 536 62 812 756 | 17 & 641 KS 844 8 ) _ 
en’s clothing and furnishings’_____ do 165 69 179 173 195 140 34 191 0 -? oe 
Women’s apparel and accessories do 261 242 61 374 349 317 “47 04 403 400 4 ~ 
Family and other apparel” do 86 75 4 110 104 101 83 49 Li 118 7 7 0 
aren eee do 94 88 28 149 30 134 113 114 145 4 m) f — 
Drug stores...._______ ; do 286 272 298 291 296 299 203 208 102 404 297 ‘ 2 
Eating = | drinking places 9 e do 875 7 4g 893 928 936 92s USB 979 991 9] vl 9 19 
ee 
tComparable data on magazine advertising cost (Publishers Information Bures au Ine.) are avails b e back to 5 8 only , n } obe Sie es , 
ponents are shown (marked with “‘§’’); the total of the two components “household equipmer +y ete or sy Seder y Se ‘ishines’* es all ftems formerly in seeded & in * Se eaete hen ~ h ‘id 
equipment” and “housefurnishings, etc.’ Revised data for January 1948 De cember 1949 are available upon request §See note marked ‘*t’’ above ; re nae 
toe series. Estimates of personal consumption expenditures have been revised beginning 1946; revised figures for the grand tot 7 and for total durable and nondurable good id 
services are shown as a component of gross national product on p. 31 of the july 1950 SURVEY; revised figures for 1946-49 are shown on p. 23 of the December 19 OS RVEY Paar ae 
Dollar estimates of sales for all types of ret sil stores and for cl x stores and mail-order houses have been revised for various periods back to 1943 and rev 3 from A igust 1948 forward 


wr which the series have been revised are as stated in the notes below. Monthly data for 1946-48 for both sales and inven- 


are shown beginning with the October 1949 Survey: specific periods 
Data prior to 1946 and unpublished revisions are available upon request 


tories of all types of retail stores (unadjusted abe adjusted series) ap A ar on pp. 21-23 of the October 1949 SuRVEY. 
9 Revised ing 1943, o'Revised beginning 1948, 
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—_— —=— ——_ = ee — = 
Unless otherwise stated, a through a - Join 1950 ~ _ 1951 
1948 and descriptive notes are shown in the | | pp | il low . 
1949 Statistical Supplement to the Survey | January | P@?™ | March | April —_—)| | July | August | S°pte™- | October | Novem | Pecom- ft january 
} | 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued | | | 
All types tail storest—Continued | 
Estimated es (unadjusted), totai—Continued | 
Nondurable-goods stores 9 —Continued | | 
Food group mil. of dol 2, 336 | 2, 300 2, 575 2, 529 2, 561 2, 591 | 2, 819 | 2, 752 2, 793 | 2, 620 2, 661 3, 086 2, 707 
Grocery and combination 9 do 1, 855 1, 851 2, 074 2, 047 2, 054 2, 090 2, 289 | 2, 205 2, 244 | 2, 082 | 2, 126 2, 519 2, 176 
Other food ¢ do 480 449 501 482 507 | 501 | 530 547 548 538 | 534 | 567 531 
Fillir tations do | 487 53 512 523 | 573 | 581 | 655 629 582 586 575 615 584 
Geveral-merchandise group§ do O86 | GSO) 1, 241 1, 207 | 1, 338 1, 320 | 1, 306 | 1, 379 1,481 | 1, 442 1,5 2, 429 1, 284 
Department, including mail-order§ _ do 654 (47 844 | 857 893 | 874 | 855 | 924 1, 008 979 | 1, 080 1,613 882 
General, including general merchandise | | | | 
with food mil. of dol 112 109 | 128 | 141 | 155 155 166 160 | 160 149 | 157 194 139 
Dry goods and other general merchandise” | | | 
mil. of dol 92 89 | 113 124 | 129 129 124 125 136 136 147 | 228 119 
Variety do 128 | 135 | 156 175 162 162 161 169 177 178 185 394 144 
Other retail storesO do 885 RRS | 1, 044 | 06s 1, 001 067 74 1, O83 1, 045 1, 046 1, 049 1,414 1, 108 
Liquor aioe do 125 123 139 135 134 130 134 137 145 149 164 268 147 
Otherg ieee do 760 | 766 | 905 833 867 837 840 946 900 897 886 | 1, 146 961 
Estimated sales (adjusted), total. _. do 10, 855 11, 101 11, 125 11, O80 11, 327 11, 699 12, 700 12, 682 | 12, 133 11, 759 11, 387 12, 194 13, 292 
Durable-goods stores oul do 3, 558 3, 742 3, 734 3, 679 3, 886 4,179 4, 679 4, 604 4,417 4,17 3, 670 4, 099 4, 763 
Aut tive group do 2, 077 2, 206 2, 187 2, 130 2, 262 2, 485 2, 763 2, 690 2, 570 2, 399 2, 074 | 2, 389 2,744 
Motor-vehicle dealers do 1, 041 2, 061 2, 038 1, 982 2, 105 2, 325 2, 512 2, 484 2, 389 2, 225 1,910 | 2,173 2, 496 
Parts and accessories do 136 144 149 | 148 57 160 251 206 181 | 174 | 165 | 216 248 
Building materials and hardware group | | 
mil. of dol 800 | 828 | 851 880 969 1, 026 1, 084 1, 143 1,015 Ys 925 | G&S 1, 147 
Building materials do 531 | 553 572 592 666 702 723 778 684 670 624 626 748 
Hard re do 167 168 164 166 176 189 210 210 19% 192 191 213 244 
Homefurnishings group do 592 | 616 60S 576 569 576 739 760 727 687 576 625 763 
Furniture and housefurnishings do 336 | 337 337 317 323 329 397 384 367 348 318 357 409 
House ld appliances and radios do 255 | 278 271 259 247 248 2 376 360 339 258 269 355 
Jewe tores do 89 | 93 89 93 87 92 93 101 104 107 95 97 109 
Nondurable-goods stores do 7, 207 7, 359 7, 391 7, 401 7, 440 7, 519 8, 021 7, 987 7, 716 7, 580 7.717 8, 004 8, 528 
Apparel group do 7 735 740 753 765 770 778 788 | 768 771 792 819 930 
Mer thing and furnishings do 194 186 178 | 173 183 186 190 190 184 189 191 195 Dat 
W er apparel and accessories do 33! 319 328 | 350 349 350 344 355 352 356 366 384 408 
Family and other apparel ...do 107 104 | 105 | 107 108 109 113 110 108 106 109 114 131 
Sho do 124 | 125 130 | 124 124 126 131 133 125 119 126 126 153 
Drug store do 305 304 | 305 | 304 296 305 295 302 304 308 309 308 319 
Eat ind drinking places do 917 930 912 915 906 929 911 929 93s 933 wy 957 O84 
| 
Rand sroun do 2,511 2, 563 | 2, 599 | 2, 55 2, 578 2, 604 2, 754 2, 728 2, 640 2, 624 2, 718 2, 802 2,841 
Grocery and combination do 1, 004 2, O52 2, 092 | 2, 058 2, 071 2, 107 2, 226 2, 192 2,127 2, 096 2,177 2, 282 2,279 
Other nl do 517 Sil | 6 | 492 507 496 528 536 514 528 540 520 562 
Fill tat ‘ do 541 ‘48 | 540 | 534 546 553 ol 590 54 553 579 613 648 
Ge ! erchandise group do 1, 304 1, 208 1. 282 1, 330 1,344 1, 376 1, 605 1, 523 1,445 1,350 1, 365 1, 494 1, 639 
epea including mail-order do 8O7 sH2 S48 | 802 892 gly 1, 122 1, 037 ust 895 906 1,011 1 123 
Other retail stores do OOS GR? 1, O12 | 1,014 1, 006 YRS 1, 078 1, 127 1, 056 1,042 1, 025 1, 101 L 167 
Estimated ntories (adjusted), total do 13, 998 13, 800 | 14, 282 | 14,138 14, 416 14, 720 14, 125 15, 076 15, 793 16, 697 16,787 | *° 16, 754 17. 362 
Dur e-f is stores do 5, 352 163 | 5, 259 | 5, 258 5, 437 5, 634 5, 135 5, 484 5, 807 6, 482 6, 576 ’ 6, 644 6. 739 
Automotive group do 1, 973 1,776 | 1,696 1, 622 1, 763 1, 48 1, 574 1, 744 1, 781 2, 093 2,101} * 2,165 2 127 
Build materials and hardware group | 
mil. of dol 1, 849 1, 808 1, 889 1, 939 1, 993 2, 027 2, 021 2, 042 2, 192 2, 296 2, 370 * 2, 445 2, 628 
H efu rs group do 1,071 1, 124 1, 197 1, 232 1, 217 1, 189 1, 069 1, 214 1, 325 1, 590 1, 593 ° 1,519 1, 494 
Je ! tore ‘ do 459 455 477 | 465 464 470 471 4n4 509 503 512 515 ” 490 
Nondur e-goods stores do 8, 646 8, 637 9, 023 | &, RAO 8, 979 9, O86 8, 990 9, 502 9, 986 10, 215 10, 211 r 10,110 10, 623 
ADI group do 1, 746 1, 776 1, 856 | 1, 835 1, 842 1, 859 1, 835 1, 989 2, 038 2, 078 2, 093 * 2, 076 2 170 
Drug ' do 5A7 579 52 500) 599 618 504 619 620 506 S88 * 572 613 
Eat i drinking places do 392 sy 420 | 396 393 391 420 435 456 453 490 * 540 613 
Food grout do 1, 489 1, 504 | 1, 595 1, 515 1, 568 1, 625 1, 619 1,779 1, 802 1, 789 1, 67: r 1, 620 L770 
Filling st do 270 285 | 315 | 310 332 374 392 377 385 361 331 * 322 ” 997 
General-merchandise group do 2, 43 2, 955 | 3, O15 2, 956 2, 916 2, 852 2, 805 > O04 3, 181 3, 340 3, 390 * 3, 409 3, 556 
Other retail stores do 1, 239 1, 139 | 1, 240 1, 308 1,329 1, 367 1, 325 1, 399 1, 504 1, 508 1, 647 * 1,571 1. 604 
Chain stores and mail-order houses: 
Sales, estimated, total ¢ do 1,872 1, 887 2, 267 2, 334 2, 361 2, 380 2, 496 2, 485 2, 588 2, 497 2, 522 3, 388 2, 324 
Apparel group de 162 159 243 263 238 234 186 196 262 246 246 381 192 
Mi ear do 30 25 | 39 38 34 37 24 24 41 40 44 69 36 
Wome wear do 73 76 | 119 124 116 107 9! ys 125 121 118 182 86 
hoes do 45 45 65 79 68 70 56 | 75 64 4 Ys 54 
Aut t parts and accessories do $1 32 42 45 53 58 81 67 57 49 47 ‘77 50 
Building materials do 70 63 75 RS 109 121 126 142 136 137 lll 82 91 
Drug do 63 | 61 66 65 64 65 66 66 66 68 64 06 66 
Eating and drinking places do | 45 | 50 50 52 50 51 52 5D 52 49 54 51 
Furniture and usefurnishings do 2 | 21 25 24 2 26 2 32 33 30 27 * 39 20 
General-merchandise group do 415 431 546 SYS 610 621 652 656 692 671 733 1, 146 553 
Department, dry goods, and general mer | 
cha ‘ mil. of dol 228 235 | 311 360 377 386 420 397 427 398 423 642 319 
Mail-order (catalog sales) do 71 73 | ret 80 86 87 MM 105 105 112 143 158 104 
Variety do 108 114 | 131 147 136 137 136 142 149 150 156 * 326 121 
Grocery 1 combination do 737 | 755 849 845 833 826 902 843 | 878 S40, 862 1, 087 soy 
ndexe of sales:t 
Unadjusted, combined index 9 1935-39 = 100 258.9 272.0 | 205.3 312.0 314.1 319.2 328. 8 325. 2 | 341.2 336. 0 346.1 442.4 312.7 
Adjusted, combined index ¢ do 200.9 106.0 | 308. 1 309. 6 313.1 317.7 354.6 347. 3°} 332.3 323. 2 323.9 343. 4 364.4 
Apparel groupo a : do 200.8 203.6 | 301.4 305. 1 303.3 300.9 BO1L.8 315. 4 316.4 305. 4 309. 5 328. 5 34.9 
M year" do 280.8 251.1 250.7 252. 0 263.6 265.3 274.8 286. 1 i. 1 257.5 269.9 300. 0 327.8 
W ome wear" do 377.4 371.3 $89.7 400.9 390. 6 387.9 381.8 393. 5 409. 9 407.1 400. 5 429.6 429.1 
es" do 26.5 241.8 244.0 240.2 | 239.8 235. 4 237.8 254.7 241.6 231.7 242.5 244.7 275. 1 
Aut tive parts and accessories” do 257.6 266. 7 264.0 | 265. 6 | 24. 6 291.3 407.7 339.1 308. 6 271.0 240.5 * 322. 1 397.5 
Building materialso”’ ~ do 340.1 336.0 331.1} 330.8 | 365. 2 396. 6 442.1 450.7 409. 4 | 403. 0 393.7 378. 5 428. 1 
Drug do 220.9 220.7 221.3 | 224.6 215.9 222.0 221.2 224. 6 227.8 223. 4 | 219.9 224. 5 230. 6 
Eating and drinking places” do 214.5 212.4 209.3 217.5 222. 4 221.7 216.9 220. 4 214.4, 214.6 210. 4 218.1 222. 8 
Furniture and housefurnishingso do 256. 5 246. 6 236.9 240. 6 244.4 243.9 314.9 290. 2 203. 4 262.3 215.2 250.9 257. 9 
General-merchandise groupc" do 290. 3 297.0 291.8 293. 0 300. 5 310.3 369. 2 347.3 321.5 300.1 312.7 332.5 375.7 
Department, dry goods, and general mer 
chandisec". .........- 1935-39 = 100 350.1 363.8 354. 5 361.9 370.4 385.7 377.7 437.0 400.8 341.8 381.7 401.9 475.6 
Mail-orderd._....... do 245.2 248.4 251.9 237.9 252. 5 265.9 339.9 309.7 269, 2 253. 2 290.7 308. 2 343.8 
Varietys’ : . do 228. 1 226.4 222. 3 222. 4 224.3 224.0 227.3 236.9 2M. 2 235. 5 223.4 | ° 246.7 249.7 
Gro ery and combination do 356.0 368.3 377.3 378.8 379. 1 378.9 410.9 402. 2 391.2 304.8 309. 5 | 424.4 422.5 
* Revised 
tSee note marked “t’’ on p. S-&. Revisions for chain stores and mail-order houses for 1943-July 1948 are shown on p. 23 of the April 1950 SuRvEy,. 


y Revised beginning 1943 §Revised beginning 1947. o' Revised beginning 1948. © Revised beginning 1945. 
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Unless otherwise stated, statistics through 1950 1951 
1948 and descriptive notes are shown in the rr | (Pao ro ‘ nn 
1949 Statistical Supplement to the Survey January apa! : Marct A pril May June July August | : » xd | = : oo nam January 

DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 

Department stores: 

Accounts receivable, end of month: 

Charge accounts. .__-- a 1941 average = 100 222 191 185 190 194 194 184 191 210 216 23 © 314 HR 
Instalment accounts-- do 209 207 209 212 217 219 230 241 256 | 260 259 r 276 268 
Ratio of collections to accounts receivable: 
‘harge accounts __ a percent 49 47 53 50 52 51 49 0 5 ‘ 0) 
Instalment accounts... __. do 18 17 19 17 8 17 17 18 18 18 7 s 19 
Sales by of payment: 
Cash «had -_ —— of total sales 49 48 49 49 48 48 47 46 46 ‘ 48 0 
Charge account sales_- do 41 41 4] 42 43 43 41 42 42 { 43 42 
Instalment sales_ ee do 10 il 10 9 4 9 12 12 12 9 . 

Sales, unadjusted, total U. 8_- 1935-39 = 100 216 257 285 286 281 283 281 331 08 ‘ OTT 
"eee do 285 3 389 78 345 386 373 426 RS ‘ 708 342 
Sie z do 185 207 241 228 230 185 198 273 39 8 43 230 
ol nw iuincwee do 205 241 269 80) 278 271 278 320 me 49 i) 
ne : do 215 25¢ 290 06 8] 84 290 337 g 20% 

= a . do 313 f yy ‘1 353 420 399 154 { ‘ I a7 
<tc aia do 228 » 77 03 ( 206 339 326 3¢ 8 f 1M) 
RT <a 188 210 229 7 272 276 287 ") ‘ 476 248 
cme do r 185 183 208 ; 221 30 192 202 7 ) ‘ oR 
Philadelphia io ae do 197 207 255 27 ¢ 275 271 239 239 31: 253 
TT do ° 217 234 28 1 lf 307 285 2RR BAe Re a4 HSK 
«ip do | 232 252 285 lé 23 293 326 318 363 mn rT 54 298 
ore: 24 27 291 21 19 321 387 352 374 { + 386 627 » 334 

Sales, adjusted, total U. 8.t.__.__- do | 282 2n 274 292 290 298 362 335 3m Pal) mM »s 29 
ST ea do | 376 8 74 97 90 392 494 415 409 } 421 ren 
5 aaa do 244 229 21¢ 244 231 240 ORS OFis OnE 2 ) 249 413 
Chi a a eae do 274 262 265 269 277 278 330 335 «0 on a8 8 49 
Cleveland? | eS aaa do 290 271 2 299 209 209 364 334 33 209 : o6 198 
Dallast. ___- TL ee eae ase do | 396 409 89 401 403 410 537 449 120) "1 40 ‘ ‘75 
Kansas ont TS hE ae z do r 299 01 298 3 09 322 414 54 45 ‘ 105 
ama a ory 2 aaa : do 246 284 25 277 2AS8 283 342 32 ~Q - 18 
GARE ; do | 231 220 2 2 228 242 274 7 2 _ 
Philedelphia? eS 5 eae = lee ; do 267 27¢ 4 281 7 28 331 319 a10 7 7 12 
EE do | m 299 288 2 333 104 3h0 332 “1 
a do 2R2 OM 297 19 0 2F 18 370 TP ; 
San Franciscot....----- do | 314 2 2 t 42 454 374 368 f { 

ees, total U. 8., end of month:t 

a 2 do 244 267 Pat | 204 2R9 Lave 258 5 2 n 
—. bedikes a Be do 27 7 RS 2s¢ 2 276 AY 284 09 299 . 

Mail-order and store sales: 

Total sales, 2 companies____. _.thous. of dol 202,617 | 206,104 268, 48 291, 58K 311, 492 17, 043 339, 478 7, 438 ; rr g On REO 
Montgomery Ward & Co__.._.. do 61, 458 63, 805 85, 639 4, 751 97, 705 , 389 112. 568 113. 43 1 10% ge 

. Roebuck & Co do 141, 166 142,299 | 182, 84 196,829 | 213, 787 120, 654 226, 91° 14, 008 ? 4 868 IR ORR 

Rural sales of general merchandise: 

Total U. 8., mtntjustes. __. 1935-39 = 100 212.7 229 258. 7 264. 8 257. € 271.1 268.0 307.2 +4 6.8 ) m7 > 
a eta awe - do 191.8 207.9 if 249.0 2 ~ 250.6 231 3 971.2 al ‘ 12 a j 
 S) ae : do 241.6 70. 7 0.2 287.0 73. 8 283. 4 26 3 327.2 74 ‘ , 
ne an tmenreaeea do 203. ( 08. 4 7.9 248. 4 47 61.7 258. ¢ 293. 4 10.1 " 429. 8 a? 
was do ° 21.1 237 266. 2 2%. 9 278.4 15.9 335 3 307.5 ~ Qe 12% ‘ ” 7 

Total U. S., adjusted__..__-_-___- . do 281 273. ¢ 273. 2 276, 7 287. 2 05. f BAR. ¢ 335. 0 102. f nM ' , 4 
Soe. : C7 a ee , do 253. | 242. 3 246 25 267.0 299. | 346 309, 2 rat 0 4 0. 9 ‘ 
South. 68 ek ES do 302. 0 294. 2 5. 5 312. € su 46. ( 400. 364.4 29x G 16 22 © 
Middle West a do 270.7 20). 5 20. 9 254. 5 275 285.7 346. 2 116.8 2K 2 274 ‘ ' ‘ , 
Far West _. do 314.0 317.9 299. 1 11.1 310. 7 49. 1 410.9 376.9 341.2 45.8 19.4 3 148.0 

WHOLESALE TRADE 

Service and limited-function wholesalers:t 

Sales, estimated (unadj.), total mil. of dol 5, 165 5, 035 5, 715 5, 11 5, 599 5, 743 6, 355 7,349 6. 200 ‘ & ® 2 7 47 
Durable-goods establishments do 1, 457 1, 583 RR2 1, SIF 2, 052 2,149 2,415 2, Sh 2 SRI 2 { 478 2 55 
Nondurable-goods establishments do 3, 708 452 s 3, 297 547 54 3 ot 4. 483 4 318 4 438 : 40 ray 4 TAR 

Inventories, estimated (unadj.), total de 6, 98 7, 054 7,2 7, 256 7, 2 7, 208 6 7, 271 7, 5K 7, 84 Q Oy R 999 a Kan 
Durable-goods establishments __ de 2, 849 2, 908 , 094 3, 15 3 171 2, 990 2. R78 9 91} wid 20 aon 
Nondurable-goods establishments do. 4,134 4, 14¢ 4, 162 4,110 4, 037 4,001 4, 393 4, 589 4,78 18 ‘ 008 

EMPLOYMENT AND POPULATION 
= 
POPU LATION 
Population, continental United States:§ 
otal, incl. armed forces overseas thousand 150, 604 150, 808 150, 998 l 2 298 l in 151, 689 39 2 1% F 9 go ORS, 
EMPLOYMENT 
Employment status of civilian noninstitutional 
population: 
Estimated number 14 years of age and over 
total. ___ "the usand 108, 848 108, 978 19, 00 109, 206 | 109, 288 109, 392 109, 491 109, 587 109, 577 100, 4 0, 2 109. 170 
A ee - a 52. 77. 52. RA 2.9 52. O71 53 010 53. O61 52 108 r 113 52 O44 RIC 4 19 59 419 
EN a dc 56, O75 56, 128 56. 18 56, Ze 56, 278 56. 331 5. BRR 5 474 5h R22 6. 50 a & 703 na’ 7s 

Civilian labor force, total do 61, 427 61, 637 61, 675 62, 183 62, 788 64, R66 4, 427 64, 867 63, 567 63, 704 f g 8 61.514 
eee =e H de 43, 715 43, 769 43, 879 44, 120 44,316 45, 429 45. 708 45, 818 44. 72% 14. 268 14 O19 4 43° 003 
7 eee z d 17, 712 17, 868 17, 79 18, O” 18, 472 19, 437 18. 719 19. 049 18, 841 19. 436 )} 49 "i 18. 421 
Employed-__-_........ A do 56, 947 5B, 95 57, 55 58, 668 59, 731 61, 214 62, 367 61, 226 61, 764 f f as + O10 

, a de 40, 45 410, 343 40, 877 41, 492 42, 186 43, 582 44, 154 43, 244 43, OOF { , ’ 41. 433 
Female. do 16, 494 16, 610 16, 674 17. 176 17. 54 17, 632 18, 213 17, 982 18, 668 & AG] 1s ) 17 577 
Agricultural employment do 6, 198 6, 22 6, 675 7, 195 8 062 & 440 & 160 = a1] a 49 , & 24 a' on 
Nonagricultura! sre do 50, 749 50, 730 50), 877 51, 473 51, 669 52 774 54, 207 B2 415 52 97 rw, - 

Unemployed...........2-- . do 4, 450 4, 684 4,1 3, 51 5, OF } 213 2. 500 9 341 1. 940 2 D4 9 299 2 503 

Not in labor force. _.........- do 47, 420 47, 342 47, 422 47, 024 46, 500 44, 526 45, 064 44, 718 46, 010 45. 704 15. 78 ‘ 47. 658 

r Revised. » Preliminary. 1 See note marked ‘§’’ below 
] various | or to 1949 are shown for the indicated districts (except New York, Rict ynd, and San Francisco) on 





tRevisions in the adjusted indexes of department- store sal eriods 1 

[p. 24 of the April 1950 StrvVEy; revised data for San Francisco for I 191! +48 ap pe ar on p. 21 of the May 1950 SurRVEy; revisions for New York and Richmond for 1946-January 1949 are available 

upon request. Current revisions for Dallas are tentative, pending completion of ‘the revision for earlier periods. Department-store sales and stocks for the U reflect all revisions in data 

for the districts and, therefore, are subject to further revision. Figures for whole ale trade have been revised back to 1939; monthly figures for 1946-48 and annual data beginning 1939 are shown 
on pp. 18-20 of the October 1949 Survey; unpublished revisions are available upon request. 5 

] il census count and are not strictly comparable with preceding figures 


Data beginning April 1950 have been adjusted to the decen: 





Revisions prior to April 1950 will be available later. 
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March 1951 
ree ’ ca 1950 1951 
Unless werwtee conte ote yr “ — ' a6 
48 and descriptive notes are shown in the = 7 ; | Sep * N 4 ) m- 
149 Statistical Supplement to the Survey January | oy March April May June | July August | — | October — . — January 
EMPLOYMENT AND POPULATION—Continued 
wi 
EMPLOYMENT—Cbntinued | | | | 
Employees no! agricultural establishments: ft | 
Total, unadjusted (U. 8. Dept. of Labor | 4 Pe 
thousands 42, 125 42, 295 42,926 | 43,311 43, 945 44, 096 45,080 | 45,684 | *45,898 | ° 45,866 | * 46,577] » 45,196 
Manufacturing do 13, 98 14, 103 14, 162 14, 413 14, 666 14,777 15,450} 15,685 | 15,827 | *15,758 | + 15,765] » 15, 689 
~ Durable-goods industries do 7, 343 7, 418 7. 548 7,809 7, 064 7, 978 8, 204 8, 423 ‘8,618 | *8, 658 * 8, 701 » 8, 679 
Nondurable-goods industries do 6, 65 6, 685 6,614 6, 604 6, 702 6, 799 7,156 7, 262 ’ 7, 209 7, 100 * 7,064 » 7,010 
Mii total do 938 939 940 946 922 950 | 946 r 939 * 935 * 934 » 929 
~ Metal do 98 | 99 | 100 102 103 103 | 103 102 102 103 » 104 
: thenaiie do 77 | 75 | 76 75 74 75 75 74 | 74 73 ; 
Bituminous coal" do 423 419 413 410 382 | 408 407 r 406 r 402 r 403 » 403 
Crude-petroleum and natural-gas production | 
thousands 251 250) 249 251 | 254 259 | 262 | 261 259 * 256 254 255 
Nonmetallic mining and quarrying__. do Rg x9 90 | 95 | 97 100 | 101 | 103 | 103 102 102 99 295 
Contract construction do 1.919 1, 861 1, 907 | 2, 076 | 2, 245 2, 414 | 2, 532 2, 629 | 2, 626 ° 2,631 * 2, 571 * 2,393 » 2, 206 
Transportation and public utilities do 3, 869 3, 841 3, 873 | 3, 928 | 3, 885 4, 023 4, 062 4, 120 | 4, 139 * 4,132 * 4,123 * 4,124 » 4,054 
Int te railroads do 1,316 1, 200 1,315 1. 356 | 1, 206 1, 407 1,414 1, 441 1, 45 1, 462 1, 465 1, 460 
Low ways and bus lines do 53 152 51 150 | 149 147 | 148 146 146 145 145 7 ines 
Telephone do 608 607 607 609 | 611 615 620 623 62 621 615 621 
Telegrapt do 47 46 46 47 47 47 47 | 47 48 48 4x | eae 
Gas and electric utilities do 512 11 512 | 513 516 522 530 | 532 530 525 524 tamales 
| 
Trade do 9, 246 9, 152 9, 206 | 9, 346 | 9, 326 9, 411 9, 390 | 9,474 9, 641 * 9, 752 r 9, 898 r 10, 460 » 9, 675 
Wh ile trade do 2, 511 2, 495 2, 484 2, 477 2, 479 2, 502 2, 52 2, 582 2. 605 * 2,625 * 2,623 * 2,623 » 2, 507 
Ri rad do 6, 735 6, 657 6, 722 6, 869 | 6, 847 6, 909 6, 862 6, 892 7, 036 * 7,127 * 7,275 * 7, 837 » 7,078 
er merchandise stores do 1, 392 1, 360 1, 392 1, 466 1,412 1,411 1, 372 1, 387 1,474 r1, 539 r 1,653 r 2,060 » 1,506 
| 1 liquor do 1, 187 1, 185 1, 192 1, 200 | 1, 204 1, 205 1, 203 | 1, 200 1, 210 r1, 219 1, 243 * 1,204 » 1,239 
Automotive and accessories dealers. _do 701 700 699 | 706 | 714 733 746 | 749 743 * 741 747 753 » 753 
Finan do 1,772 1,777 1,791 | 1, 803 1,812 1, 827 1,831 | 1, 837 1, 827 1, 821 r 1,821 * 1,829 » 1,828 
Serv do 4, 701 4, 6946 4, 708 | 4, 757 4,790 4, 826 4, 841 4, 82 4, 816 4, 757 4,72 4, 606 » 4, 667 
H ind lodging places do 428 430) 431 41 45 482 515 512 475 r44i 433 432 
I ries do 347 R45 346 | 347 354 362 363 359 358 356 353 353 
( ining and dyeing plants do 141 140 141 146 1%) 156 152 147 150 151 149 147 
Government 2 do 5,777 742 5, 769 5, 915 5, 900 5, 832 5, 741 5, 793 6, 004 6, 039 6, 037 6, 376 » 6, O88 
Total, ad juste Federal Reserve) do 42, 627 42, 283 42, 752 43,212 43, 578 44,010 44, 259 44,914 45, 196 r 45, 408 45.404 r 45, 584 » 45,745 
Manufacturing do 14, 040 14, 023 14,135 | 14,302] 14,629 14, 802 14, 977 15, 333 15,444 | + 15,606 | 7° 15,628 | * 15,666] » 15,750 
Mi do R07 Pi O44 042 “41 943 915 042 r 942 937 934 , O34 » 935 
( “ onstruction do 2, 109 2. O91 2. O96 2, 163 2, 223 2, 209 2, 366 2, 434 2,454 r 2.506 * 2, 521 * 2,442 » 2, 490 
Trar rtation and public utilities do 3. O01 3, R74 3, GOH | 3, 948 | 3, SSS 3, 995 4, 021 4,073 4,119 ’ 4,138 ’ 4,126 * 4,124 » 4,089 
Tra do 9, 371 9, 358 9, 348 | 9,391 | 9, 459 9, 532 9, 556 9, 651 9, 650 r 9, 630 r 9, 622 r9, 7090 » 9, 806 
Finat do 1. 7R1 1, TRE 1,791 | 1,794 | 1, 803 1, 809 | 1, 804 1, 819 1, 836 1, 839 r 1,839 * 1,847 P 1, 837 
Se ic do 4,773 4, 768 4, 756 | 4, 757 | 4, 7% 4,778 4,709 4,779 4, 768 4, 733 4,747 4,743 » 4,738 
Gover r do 5, 784 5, 779 5, 776 5, 915 | 5, 869 5, 852 5, 851 5, 883 5, 983 6, 019 6, 077 6, 119 » 6,100 
Production workers in manufacturing industries:t | | ; 
Total (U. 8. D of Labor thousands... | 11, 449 11, 460 11, 49 11, 597 | 11, 841 12, 066 12, 151 12, 802 13, 016 13, 133 r 13, 029 * 13,088 7 » 12, 051 
Dur goo industries do 6, 000 5, GR2 6, O70 6, 195 | 6, 456 6, 506 6, 59% 6, 900 7,013 7.186 | °*7,198 7, 241 » 7, 28 
Ordnance and accessories do 17 17 18 18 19 19 19 20 22 22 | 2B 24 P24 
I ber wood products (except furni- | 
thousands 642 652 77 692 723 741 | 750 783 700 785 | 77 * 753 » 720 
w ls and planing mills do 381 pee wo 410 | 430 437 144 465 468 462 | 454 44) 
I re and fixtures do 229 297 01 303 | 303 3038 303 319 327 329 | 327 325 » 322 
St ay, and glass products do 403 40'S 410 419 432 441 440 459 458 471 ° 477 * 473 » 468 
{ ind glass products do 106 108 109 | 113 | 116 118 114 122 117 127 | 129 127 
Prin metal industries do 963 g78 gR2 1, 007 1, O26 1,050 | 1, 054 1, 086 1, 105 1,117 1, 125 * 1,142 » 1, 147 
B furnaces, steel works, and rolling j 
thousands 511 512 507 523 529 538 | 542 550 552 r 553 | 553 556 i 
ry smelting and refining of nonfer- 
metals thousands 43 45 45 45 46 46 | 45 46 46 46 45 47 A 
Fa metal prod. (except ordnance, ma- 
transportation equipment a j - 
thousands 693 AGS 709 722 742 769 77 814 | 837 + 850 | r 849 r R51 » R41 
H g apparatus (except electrical) and | 
rs’ supplies thousands 107 112 114 118 | 119 122 120 132 137 | 137 | r 136 133 
M ry (except electrical do ae ot ys! 1,003 | 1, 022 1, 033 1, OR2 1, 060 1,050 | +1,104/] *1,133 r 1,168 » 1,197 
I ] machinery do 561 573 580) 595 606 615 | 620 55 673 | r 710 | 720 ° 7233 » 700 
Tra tion equipment do 978 872 879 899 | 1,045 1, 078 | 1, 070 1,118 1, 134 r1,157 | ° 1,128 ‘1,15 > 1, 168 
\ obiles do 675 ivy 576 595 736 765 | 757 761 7a8 r 795 | ‘750 7! 
\ f parts do 184 184 184 185 185 187 188 199 209 | r 225 | r 239 255 
oat building and repairs ._.do 66 6s 67 67 67 68 68 79 76 | ’ 76 | 76 79 
Railroad equipment do 46, 45 4 14 48 49 4s 48 49 50 |} 52 52 
Instr ts and related products do 72 171 172 174 176 180 178 187 199 205 200 212 P 211 
M neous mfg. industries do 345 56, 361 363 362 367 358 399 418 r 436 433 424 ° 410 
Nor goods industries do 5, 449 5, 478 5,479 5, 402 | 5, 385 5, 470 5, 554 5, 902 6,003 | +5, 047 ’ 5, 831 * 5, 797 » 5,743 
I lred products do 1, O78 1, 055 1, 060 1, 065 | 1, 090 1,141 1, 231 | 1, 331 1350] + 1,280 r 1,191 r1,1% » 1,008 
products do 244 232 228 | 223 227 233 235 236 236 | 240 244 253 
roducts do 98 97 99 | 103 108 114 116 | 114 107 | 102 100 97 
( ind preserving do 117 11 109 120 127 151 | 223 | 302 324 | r 226 r 168 140 
Bakery products do 186 188 190 191 | 193 191 | 194 | 192 104 r 196 193 191 5 
Be ives do 135 134 139 141 | 146 157 | 164 | 169 159 r149 149 146 
Tol wnufactures do 85 81 78 76 76 75 75 | 82 89 | r a9 | r 84 r 82 » 80 
Tex ll products do 1, 177 1, 183 1, 18S 1,172 1, 162 1,174 | +, 160 | 1, 224 1, 255 | 1, 264 | 1, 261 1,258 » 1, 258 
Ir woven fabric mills do 508 571 574 573 573 580 571 | 595 606 607 | 606 603 
Kr ng mills do 223 223 221 218 | 213 212 209 | 227 233 236 | a4 24 
Al nd other finished textile prod | 
thousands 1, 032 1, O65 1, 058 1, 003 976 976 979 | 1, 089 1, 099 r1,100! +°1,050 r 1,067 » 1,068 
Men's and boys’ suits and coats do 130 135 136 132 | 129 135 127 138 | 137 ’ 138 137 136 wel 
Men’s ar boys’ furnishings and work | 
ng thousands 241 244 245 241 239 238 232 | 252 254 | 254 254 252 ss 
Women’s outerwear do 302 315 305 272 254 248 266 307 305 97 r 276 297 : 
Paper and allied products do 385 38h 389 391 392 309 396, 410 418 ’ 421 427 47 » 424 
Py paper, and paperboard mills... do 199 200 200 201 202 205 204 207 210 210 211 212 
Pri g, publishing, and allied industries 
thousands 493 495 496 497 40s 500 499 5O4 510 514 515 | r 518 » 513 
S pers do 142 145 146 148 149 150 150 150 151 150 150 153 . 
( rcial printing do 167 | 165 165 165 14 166 164 165 167 170 171 | 171 
*Re * Preliminary ° 
tR i series. Beginning with the October 1949 SuRVEv, the indicated series on employment, payrolls, and hours and earnings have been revised to incorporate three major ch: : 
(1) adoy f the current Standard Industrial Classification for manufacturing industries; (2) reclassification of reporting establishments on the basis of major postwar product or activity; 
(3) adju nt to 1947 bench-mark levels and a revision in estimating production-worker employment. Published revisions are as follows: Employees in sonagrioultural establishments by 
major gr unadjusted series on p. 24 of the November 1949 SuRVEY (except for data on trade and service which have been further revised for 1939-46 and are shown on p. 22 of the Decem- 
ber 10% dj. series (total, mfg., trade, and service), p. 23 of the December 1950 issue; other components of the adj. series, p. 22 of the May 1950 Survey; production workers in mfg.— 
total ar rable-goods industries, pp. 17 and 24 of the September 1950 SuRvey; nondurable-goods industries, pp. 23-24 of the October 1950 issue. Unpublished revisions will be shown later, 
al for metal and bituminous-coal mining for August 1948-June 1949 are shown in note at bottom of p, 8-11 of the September 1950 SURVEY. 
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Unless otherwise stated, statistics through 1950 1951 
| 1948 and descriptive notes are shown in the Fobri Shae at aoe . - 
1949 Duatiidieel Supetement to the Survey | January Cure March A pril May Tune July August | "€P€™M- | Ootoher vem Decs 7 
ary her he anuary 
EMPLOYMENT AND POPULATION—Continued 
; } | 
EMPLOYMENT—Continued | | 
Production workers in mfg. industriest—Con 

Total (U. 8, Dept. of Labor)—Continued 

Nondurable-goods industries—C ontinued 
Chemicals and allied products thousands 480 485 487 490 {85 482 479 ‘91 50K ” » 598 

Industrial organic chem icals_. do 144 144 14 146 148 150 15] 55 158 ) 162 . 
Products of petroleum and coa) do-...-| 184 183 182 17¢ 177 18] 182 193 189 1% ) 191 P 190 

Petroleum refining -- do 145 144 143 136 136 138 138 147 145 147 18 148 
Rubber products._ ‘ : do 18 188 189 191 194 199 200 208 215 Y) 9 2 » 2) 

Tires and inner tubes__... ____- do 83 &3 &3 R4 Re RS RS 90 92 2 iv" 93 7 
Leather and leather products____ do 348 357 357 341 33 343 351 370 372 s¢ 58 » 363 

Footwear (except rubber) do 231 23 222 218 224 230 237 237 20) Oo 299 

Manufacturing production-worker employment 
index, unadjusted (U. S. Dept. of Labor)t 
1939 = 100 139.8 139.9 14 141. ¢ 144 147.3 148.3 156.3 158. 9 160 2 158. 1 
Manufacturing production-worker employment 
index, adjusted (Federal Reserve)t 1939 = 100 140. 5 140. 2 141 143 14 148.9 150.9 155.0 156. ( 157. ¢ 8 158.7 
Miscellaneous employment data: 

Federal and State highways, total§____. number 220, 00 217, 821 228, 932 250, 272 QR? 42 312, 091 327, RRe 336, 600 327, 953 317. See ’ 246, FAM 
Construction (Federal and State) do 54, 6 52, 854 63, 347 82, 362 108, 954 129, O51 141, 983 149, 185 145, G&S 140, 54 D fi, 326 
Maintenance (State)_. do... 115, 154 14,714 114, 8 116, 980 121, 802 128, 470 130, 1 130, 7 126, 664 123, 493 . ‘87 

Federal civilian employees: 

United States. thousands 1, 801 1, 801 4( 1, 939 1, 851 1,819 1, 839 1, 913 1, 945 1, 977 2, Ox 4 2, OR2 
Washington, D.C., metropolitan area. _.do 21 21 214 214 213 214 21 218 219 299 my ~ n4 

Railway eee (class I steam railway 
ST thou: ands 1, 180 54 77 1, 221 1,16 1, 272 1, 279 1, 302 1,31 1, 324 1, 286 
Indexes: 

EE <r e 1935-39 = 100 112.8 if 116.7 l 121. ¢ 122 124.5 | 125. 8 12¢ om. 
SE ST lo 117.3 l 118. f l 120. ( 119.7 121.9 122. 12) 9 107 7 
PAYROLLS 
Manufacturing production-worker payroll index, 
unadjusted (U0, 8S. Dept. of Labor) t__ _1939=100 329.2 30. ( 33 337 348 362.7 365 394. 4 403. 2 415.8 
LABOR CONDITIONS 
Average weekly hours per worker (U. S. Dept. of 
Labor):t 

All manufacturing industries___ hours 39 1.7 39.7 39.9 ( 41 41.2 41.¢ 41 ‘ ‘ > 40. ¢ 

Durable-goods industries . do 40) l i 40.7 40.8 41 41 11.8 4] 42 1.9 ‘ > 41.) 
Ordnance and accessories___. dk 4 4 HK 40.6 40.7 40.7 42 42. 4 ‘ ‘34 0) 
Lumber and wood products (except furni 

a our 9 8 40.4 40.7 40.7 41. f 41.1 42. ( 41.2 r 41.9 ‘ ‘ » 40.9 

Sawmills and planing mills do BS 39.4 { 410 10) 41. ¢ 40.9 41.9 40. 1 r 41.8 ‘ “ 2 
Furniture and fixtures do 4] 41.7 4] 41.3 41.2 41.8 41 42.8 42.¢ 42 ‘ ‘4 
Stone, clay, and glass products do 39. 8 40) 4( 40.4 10.8 41.1 4 41 ¢ 41 12 ‘ 40 0 

Glass and glass products. - de 39.7 4( 4 40.2 40) 40. 2 3y 9.8 39.0 41.4 ‘ wy 8 
Primary meta] industries _ de ) 9. ¢ 8 40.4 ‘( 40.8 40.7 41.1 41.4 41.9 11.8 4) 

Blast furnaces, stee] works, and rolling ; 

SE hours 39.3 , 37 10.0 39.7 39.8 39.9 40.1 | 40. 2 40.8 ‘ ‘ 
Primary smelting and refining of nonferrous 
ews... ...--...- -hour 41.3 40. 4 40.7 40.8 40. 8 40.9 40.3 40.9 41.2 r4i ‘ 
Fabricated metal prod. (except ordnance, ma- 
chinery, transportation equipment) hours 40) 10.3 40 40.7 40.7 4] 41.1 42.1 42.1 42 9 { » 4) 
Heating apparatus (except electrical) and ; gory 
plumber’s supplies hour 39. 7 9.7 $ 39.9 40 40.7 41.2 41.9 42.3 12.4 ‘ 
Machinery (except electrical!) de 39. 8 4 10 $1. 4] 4] 41. ¢ 42.3 12.4 12.9 4 ‘ 
Electrical machinery. do 4 10.4 41 40. € 40.8 10. 4 40. ¢ il 1.4 42 ‘ 
Transportation equipment f 4 39.7 i 41.3 4] 42. ( 4! 42.0 10.9 ‘ Pe 

Automobiles __ ‘ do i 39 10.4 42.2 1] 12.8 42 42.3 40. 6 4 9 

Aircraft and parts de 410.7 40.7 ‘ 4 4( 0.7 41 2 12.4 42.7 11.9 

Ship and boat | building and repairs. do 37.8 37 . 37.9 BN 3s a8] 9.2 38.3 a8 ' 

Railroad equipment do 3 4 } 39. 2 39. & 39. 2 39 9. § 40.4 { Q 
Instruments and related products do 39.7 9.9 $ 40. ( 40.4 1.7 10.9 41.7 42.5 r 42 ‘ 41.8 
Miscellaneous mfg. industries do 40 40. 2 ‘ M. 2 40 4 40 41.6 42.1 ‘ ‘ ‘ 

| 

Nondurable-goods industries do 39. 4 39 9. 2 38 38. 9 9 9.8 4! 40.1 ‘ { ‘ 
Food and kindred mae “= de 41.4 4( 40.7 40. 4 41.0 41.8 42.3 41.9 $2.0 s1.¢ ‘ ‘ 4].8 

Beaee gpeGnets................. do 42.9 40.4 1 39. 8 $0.7 41.3 41.8 40.7 41.7 10.8 ‘ ‘ 

Dairy products___.......... do 44.5 43. 8 ; 43.9 14.3 15.0 4 45.0 4.7 14.5 44.2 ‘ 

Canning and preserving.___ .__- de 38. 2 7.7 6.8 6. 3 37.2 38.9 41.4 40. ¢ 4.1 r4 s | 

Bakery products......_______- do 41 { ‘ 41.2 4] 41.9 41. 7 41.8 41.2 41.4 ‘ 

Beverages. ___- do } 4 $ 40.7 $1.1 $2 42.3 ‘1 41.2 r4 . ‘ 

Tobacco manufactures de 38. | t 6.7 5 36.7 38. 3 38. 4 89 9.2 ss & 4 
Textile-mill products _______. do 39. 4 7.8 7.9 38.7 39.0 4 40.7 4 1“) 8 > 40. ( 

Broad-woven fabric mills do 40.0 1 . 8. 4 IS 39.2 39 10.8 $1.1 10.9 “4 

Knitting mills__ , do 36. 8 37.2 7 5.0 35.0 36. 2 37. ( 39. 2 38.9 9. 2 
Appare! and other finished textile products 

hours 36. 0 4. 7 $¢ 2 35.7 5.8 36. 2 37. € 7 7.3 36; 

Men’s and boys’ suits and conts de 35. 4 7 7 5 6. 7 36. 7 6. 9 7.7 35. 4 7.9 

Men's and boys’ furnishings and work 

clothing.....___. ; 7 hour 36. 2 6.4 3 35 35.9 36. 2 36.1 ta. 0 37.4 8.3 
Women’s outerwear. ; do 35.0 } 5. 4 34 34.6 32.8 34. 7 6.2 32. 2 4.7 
Pa gt gp products do 42.2 $2 42 12.3 12.3 13.4 43 14.0 14.0 14 { 4.1 
ulp, paper, and paperboard mills __do 43.0 43. 4 43. 4 43. 2 43.2 13.8 44.0 44. ¢ 44 14 4.9 
Printing, publishing, and allied industries 
hours 38. 5 38. 2 38. 38. € 8.7 38.7 35 18.9 9.2 | 0 p 3R ¢ 

Newspapers.. do 3¢ 36. 3 6. 8 37.1 7.3 37.2 a6. ¢ 36 6.9 6.8 ; ‘ 

Commercial printing do 40. ( f a0. 39. 4 39.8 30. f 30. 6 40.1 10.6 9 g 4 
Chemicals and allied products do 41.3 $1.1 41.1 41.2 41.2 41.4 41.2 41.6 41.8 42.0 11.9 ° 42 P 41.8 

Industrial organic chemicals do 40.3 40.0 10. ( 0.1 40 40.8 40.7 40.7 40.8 10.9 10.9 10.8 
Products of petroleum and coal. do 40.7 9.8 39.7 10.8 40.6 41.1 41.6 40.6 41.7 i1.¢ { 1.2 r 40.8 

Petroleum refining ins do 40.7 df 9 10. 5 39.9 10. 2 41.0 39.4 $1.2 41.1 10.8 ‘ 

Rubber products__..____.___...._- do 39. 4 y 40.0 41.1 41.4 41.2 41.8 41.9 11.9 ‘41.8 40.2 

Tires and inner tubes...________ do 38. 4 &.3 7.4 39. 0 41.1 10. ¢ 40. 4 41.8 40.9 r 40.2 { 

ther and leather products do 37.7 8.1 9 5. 8 35.4 37.2 38.1 19.2 38.1 7.8 . P 38.9 

ootwear (except rubber) do 37.4 7.8 7.4 34.7 34.2 36. 4 37.7 ‘8.8 7.6 | 6.7 f 74 

- * Revised. » Preliminary. 
tRevised series. See note marked ‘‘t’’ on p. S-11 The ae d inufactu loyt index was further revised in the November 1950 SURVEY: re Januar 39-August 

§Total includes State engir ipervisory, and administrative employees not shown separately 


1949 are available upon request. 
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EMPLOYMENT AND POPULATION—Continued 
LABOR CONDITIONS—Continued 
Average wee! hours per worker, ete.t—Continued 
Nonmar turing industries: 
Minit 
Met hours 42.0 41.9 41.1 41.6 | 41.6 41.6 41.1 41.9 | 42.2 r 43.9 * 43.3 44.0 
Anthracite do 23.9 20.6 41.5 29.0 34.7 32.6 34.8 33.2/ 345 37.2 31.3 32.8 
Bit nous coal do 24.5 25.4 39. 2 36.0 34.1 34.7 34.6 35. 5 | 35. 5 * 36.1 * 36.5 38.7 os 
Crude-petroleum and natural-gas production: | 
Petroleum and natural-gas production | 
hours 41.8 40.0 39.8 41.2 | 40.0 | 40.0 41.6 40.3 40.5 41.4 40.5 40.2 
Nonmet ec mining and quarrying do 41.4 41.4 41.6 43.6 | 44.4 | 44.9 44.6 | 45.2 | 45.1 * 45.8 45.0 44.0 
Cor truction do 35. 2 34.3 35.1 36. 6 | 7.3 | 38. 0 37.9 | 38.6 | 37.7 38.5 38.0 37.2 
N ling construction do 37.4 37.8 38.7 40.9 | 40.7 | 42.0 41.5 | 42.7 | 41.5 * 42.5 41.2 40.5 
Buildir nstructior do 34.8 33.7 34 35.6 | 36. 5 37.0 36. 9 37.6 | 36.7 37.4 7.3 36. 5 
Transportation and public utilities | | 
Lo ys and t lines do 44.2 44.4 4.4 44.5 44.8 | 45.3 45.1 44.8 45.1 45.3 45.5 46. 1 . 
TT do 38.5 28. 6 38. 5 38.7 | 38.9 39.1 39. 4 | 39.3 | 39. 6 ’ 38.4 38.0 39. 1 v 
r do 44.1 44.1 44.1 44.6 | 45.4 | 44.9 45.0 | 45.0 | 44.6 r 44.8 44.4 44.8 
a electric utilities do 41.7 41.4 41.2 41.3 41.3 41.5 41.6 | 41.5 | 41.6 r 41.8 r 41.9 42.2 
Trace | | 
Wi ule trade do 40.6 40.3 40.3 40.1 40.4 | 40.6 40.9 | 40.9 | 40.7 r 40.9 * 40.9 41.3 
Re | 
G erchandise stores do 26.9 16. 8 36. 5 36. 1 36. 4 37.2 37.7 37.4 36.4 | * 36.3 * 35.9 37.9 
I 1 10r do 40.0 40.1 40.0 40.1 40.1 40.8 41.5 41.5 40.4 40.0 r 40.0 40.2 
Aut e and accessories dealers__ do 45.8 45.3 45.8 45.8 45.9 45.9 45.7 45.6 45.6 ° 45.5 45.8 45.8 
Servic: 
Hot r-round do 43.9 43.8 43.8 44.0 44.1 | 8 43.8 4.0) 438] 44.0 43.6 43.7 
La do 41.5 40.8 41.0 41.0 41.7 | 42.0 41.5 40.6 | 41.3 41.0 40.8 41.1 
Ch 1 dyeing plants do 41.2 39. 9 40. 6 40.4 43.0 | 43.0 41.4 40.0 41.6 | 41.0 41.4 41.3 
} | 
Industr 1 t trikes and lock-outs | | 
Beginr ntl | | 
Work st number 245 205 3200 405 485 | 480 460 | 620 525 525 250 200 ~ 400 
Work ed thousands 170 6 s4 16 352 271 220 | 340 275 | 180 160 40 185 
In eff nth | 
Work st number 365 355 450 600 715 | 755 705 860 800 800 575 400 550 
Work 1 thousands 505 590 630 200 505 | 200 390 430 460 | 300 275 100 215 
Man-d i ng mont! do 2, 700 &, 600 3, 900 3, 300 | 3, 300 2, 600 2, 800 2, 600 3, 500 2, 450 1, 750 1, 000 1,200 
Percent iilable working time 3y 1.40 51 49 4 | 34 40 3 48 30 -23 4 15 
U. 8. Emy t Ser « placement activities | 
Nonagt t placement thousands 305 289 368 406 489 44 486 | 624 | 618 612 | 515 421 486 
Unemt t mpensation | | 
Init do 1, 725 1, 240 1, 204 1, 543 | 1, 367 1, 104 971 641 558 720 | 907 1, 051 1, 080 
Cont : t do 9. 000 8 O68 8, 261 6, 656 6, 702 5, 827 5,115 4,424 3, 293 3, 141 | 3, 520 3, 873 4, 922 
Be fier rif | | 
Benef weekly average do 2, O78 2, 027 2 OOR 1, 559 1, 567 1, 388 1, 158 983 806 652 734 832 983 
An t nts thous. of dol 186, 383 167,212 | 187, 215 138, 969 138, 778 119, 430 99,714 89, 681 64, 458 57, 533 62, 389 66, 969 91, 560 
Veterar | ment allowances | 
Init uit do 29 23 | 20 14 | 14 18 | 13 | 9 5 4 | 5 5 4 
Continue do 289 258 275 187 | 160 128 112 | 92 55 30 | 24 25 27 
last week of month do 6 63 | 58 43 | 33 27 25 | 19 10 6 5 6 6 
A mount of payments thous. of dol 5, 753 5, 069 | 5,713 3, 838 3, 185 2, 526 2, 209 1, 988 1, 126 629 | 487 464 554 
| 
Lehor tur rin manufacturing establishments | i | } 
Acc rate. monthly rate per 100 employees 3.6 3.2 3.6 3.5 | 4.4) 4.8 | 4.7 6.6 | 5.7 5.2 4.0 3.0 ? 5.1 
Separation rate, tota do 3.1 3.0 2.9 2.8 | 3.1 | 3.0 2.9 4.2} 4.9 4.3 3.8 3.6 ?4.2 
Vise do 2 2 .2 2 | .3 3 | 3 4) & .4 .3 .3 >.3 
La ff do 1.7 | 1.7 1.4 1.2 | 1.1 .9 .6 6] me .8 1.1 1.3 ?1.0 
Quit do 1.1 1.0 1.2 1.3 1.6 | 1.7 1.8 2.9 3.4 27 21 1.7 °2.2 
Military and miscellaneous do 1] 1 1 5 1 1 2 | 4 4 3 3 ?.7 
WAGES 
Average week earnings (U. 8S. Department of 
Lal ; | | | 
Allr ict ng industries dollar 56. 29 6. 37 56. 53 56. 93 57. 54 | 58. 85 59. 21 | 60.32 | 60. 64 61. 99 62. 38 r 63. 80 » 62. 97 
Dur i ijustric do 50. 40 59. 47 | 59.74 61. 01 61. 57 62. 86 63. 01 64. 33 | 65. 14 r 66.39 ’ 66. 58 r 68. 24 » 66.71 
Ord nd acce ries do 60. 70 60. 88 61. 31 61. 43 61. 66 61. 90 64. 92 66.12 | 67.41 r 68.64 * 70.79 ’ 8. 64 » 65.73 
Lumber and wood products (except furniture | 
dollars 48. 02 50. 5S 52. 24 53. 36 54. 38 56. 28 56. 27 58. 30 57.84 r 58. 83 ’ 57. 53 ' 56.61 » 56.28 
‘ d planing mills do 47. 38 50. 59 51. 85 53. 10 54.19 56, OS 55. 95 57. 95 57. 69 r 5.56 ’ 57.21 55. 94 
Fu und f . do 51.13 52 29 52 17 51. 67 51.50 52. 50 | 52.03 ‘4.87 55. 42 * 56. 27 | 56. 83 * 56. 50 ® 55. 97 
St ] roducts do 55. 32 55. 56 55. 70 56. 56 57. 28 58.12 58. 57 | 59. 43 | 60. 88 r63X.11 |) * 63.36 * 63. 38 » 62.28 
Gla nd glas lucts do 59. 31 59. 36 | 59. 35 | 59. 58 59. 78 59. 74 | 60. 24 | 9. 1 61. 31 r 65. 66 | 67.07 65. 61 : 
Primary metal industries do 63.79 63. 48 | 62. 40 65. 00 65. 57 | 66. 50 66. 95 67. 36 | 69.10 | * 69.81 r 70. 39 * 74. 62 » 73.10 
Blast furnaces, stee] works, and rolling mills | | | | 
dollars 65. 83 64.81 | 61. 84 66. 08 65. 86 | 66. 63 67.83 | 67.37 69. 30 ’ 68. 87 r 68. 91 75. 07 a 
P I iT melting ind refining of nonferrous | | 
dollars 62. 07 60. 24 61.13 61. 61 61. 98 | 62. 54 | 62. 83 63.15 4.44 r 66.40 ’ 67.98 GG Eh. cceccsu " 
Fabricated metal prod. (except ordnance, ma- 
transportation equipment) | | 
dollars 59. 93 59. 68 59. 64 60. 56 60. 89 62. 87 62. 55 64.79| 65.72 66.66 | * 66.50 68.72] » 66.70 
Heati: ipparatus (except electrical) and | 
plum ber upplies dollars 59. 23 59. 59 60. 20 60. 76 | 61. 30 62.11 | 63. 28 65. 53 66. 83 r 68.09 ’ 67.56 69.04 
Mact y (except electrical) do 61. 57 62. 55 63. 34 64. 33 | 65. 09 65. 69 | 66. 35 67. 98 68.94 | 71.00 * 72. 24 * 74.25 » 74.60 
Electrical machinery do 58. 44 58. 26 58. 44 58.71 | 59. 28 58.62 | 59. 44 60.15 61. 48 r 64.12 64.44 65. 31 » 4.12 
| | 
Transportation equipment do 68.12 66. 58 67. 46 70. 46 | 69. 62 72. 53 | 71.71 72. 87 72.39 | * 73.02 ' 72. 67 74.99 » 68. 57 
Automobiles do 70.14 67. 64 69. O8 73.77 | 71.66 75. 76 74. 35 | 75. 21 73. 81 | 75. 21 ' 74.13 aoe 
\ t and parts do 65. 20 65. 69 65. 29 64. 96 | 65, 61 65. 32 66. 54 68. 94 71.18 | * 70.18 71.53 WAGE Bit coccuane 
i boat building and repairs._.do | 61. 46 61. 16 62. 53 62. 08 63. 21 62.39 64. 20 64. 84 | 62. 89 r 62. 89 * 64.32 66. 11 we 
Railroad equipment do 61. 60 64.89 64. 21 64. 52 64. 99 64. 56 64. 40 65. 29 | 68. 72 r 69. 04 * 69. 29 72. 42 z. 
Instruments and related products do 56.49 56. 86 57. 40 57. 52 58. 34 58. 93 58. 98 61.13 63. 58 * 64.77 ° 65.34 * 65.95 » 65.75 
Miscellaneous mfg. industries do 51. 78 51. 62 51. 82 51. 94 | 52. 47 52. 69 52. 47 54. 87 | 64. 04 56. 98 57.16 | * 57.49 » 56. 66 


’ Revised * Preliminary tRevised series. See note marked ‘‘t’’ on p. 8-11. 
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WAGES—Continued | 

Average weekly earnings, etc. t— Continued 
All manufacturing industries—Continued 

Nondurable-goods industries lollars 

Food and kindred products do 


Meat products__- 4 do 


Dairy products ‘ cS do 
Canning and preserving do 
do 


Bakery products__.._._____ 
Beverages __ aa do 
Tobacco manufactures. = 
Textile-mill products____ ‘ 
Broad-woven fabric mills ‘ 
Knitting mills____. 
Apparel and other finished textile pr: duc ts 


ac 
} 
l¢ 


Men’s and boys’ suits and coats 
Men’s and boys’ furnishings 
i clothing - _- dollars 
; Women’s outerwear de 
Paper and allied products 

Pulp, paper, and paperboard mills 
Printing. publishing, and allied industries 


| Newspapers... do 
Commercial printing ( 
Chemicals and allied products 
Industrial organic chemicals ‘ 
Products of petroleum and coal de 
f Petroleum refining 
Rubber products 
Tires and inner tubes 
Leather and leather products ( 
Footwear (except rubber) 
Nonmanoufacturing industries: 
ining: 
Ss a do 
Anthracite ___ 
Bituminous coal 
Crude-petroleum and natural-gas production 
: Petroleum and natural-gas productior 


Nonmetalie mining and quarrying i 
Contract construction da 

Nonbuilding construction ral 

Building construction do 
Transportation and public utilities: 


Local railways and bus lines do 

Telephone.___.____- 3 lo 

Telegraph : do 

Gas and electric utilities._____ do 
Tae 

Wholesale trade....... _____ de 


Retail trade: 


General-merchandise stores de 
Food and liquor z do 
Automotive and accessories dealers___do 

Finance: 
j Banks and trust companies do 

Service: 

Hotels, year-round. do 
Laundries do 
do 


Cleaning and dyeing plants 


Average honrly earnings (U. 8S. Department of 
Labor) :t 


All manufacturing industries dollar 
Durable-gonds industries do 
Ordnance and accessories dc 
Lumber and wood products (except fu 
a |S dollar 
Sawmills and planing mills do 
Furniture and fixtures do 
Stone, clay, and glass products do 
Glass and glass products do 
Primary metal industries do 
Blast furnaces, steel works, and rolling mill 
dollar 


Primary smelting and refining of nor 

metals - dollars 

Fabricated metal prod. (except ordnance, ma 
chinery, transportation equipment 

dollars 

Heating apparatus (except electrical) and 

plumbers’ supplies doll 

Machinery (except electrical) 
Electrical machinery _- 


Transportation equipment_. do 
Automobiles___. d 
Aircraft and parts ] 
Ship and boat building and repairs__d 
Railroad equipment d 

Instruments and related products de 

Miscellaneous mfg. industries d 


Nondurable-goods industries lo 
Food and kindred products do 
Meat products ___- do 
Dairy products if d 
Canning and preserving d 
Bakery products lo 
Beverages..______ i 
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Unless otherwise stuted, eee ya 1950 — 1951 
and descriptive notes are shown in the . ’ | 7 . gs _ 
tr Statistical Supplement to the Survey § January — | March | April | May | June July August | — October “Som —— January 
' | | 
EMPLOYMENT AND POPULATION—Continued 
——— 
WAGES—Continued | 
Average hourly earnings, etc.t—Continued | | 
All manufacturing industries—Continued 
Nondurable-goods industries—Continued | | 
Tobacco manufactures dollars. . 1. 033 1. 063 1. 076 1. 087 1. 081 1. 086 1. 095 1. 098 1.072; *1.076 1.116 1.116 > 1.127 
Text ll products do 1. 202 1. 209 1. 209 1. 204 1. 204 | 1. 208 | 1. 212 | 1. 218 1. 228 | 1. 295 ’ 1.307 1.311 » 1.334 
Broad-woven fabric mills do 1. 204 1. 201 1.199 1. 193 1. 190 1. 197 1. 203 1, 208 1.214; * 1.300 1. 306 1.311 f-. ee<o 
Knitting mill do 1. 134 1. 166 1.177 1.160 1. 162 1. 156 1. 156 1. 165 1.173 ’ 1.216 1. 238 1, 238 J. ...... “ee 
Apparel and other finished textile products | 
dollars 1. 186 1,212 1. 195 1, 159 1. 156 1.170 1. 194 1. 225 1 7 "1.200; +*1.206 r 1.253 > 1.283 
Mer und boys’ suits and coats do 1, 348 1.348 1. 355 1. 337 1. 333 1. 335 1. 334 1. 355 1, 349 1. 366 1. 382 1. 468 seins 
Mer ind boys’ furnishings and work | 
clothing dollars 929 . 979 . 984 . 986 . 983 . 982 . 979 985 994 +*1.002) 1. 022 1. 040 bee 
Women’s outerwear do 1, 453 1. 466 1. 403 1. 335 1.317 1. 357 1. 430 1. 492 1.442 °©* 1.468 ’ 1.399 1.477 mee 
Paper and allied products do 1. 364 1, 360 1. 363 1, 37 1. 373 1. 396 1. 417 1. 426 1.434 *° 1.438 ’ 1. 469 * 1. 489 > 1.504 
Pulp, paper, and paperboard mills do 1, 433 1. 422 1. 426 1, 445 1. 431 1. 466 1. 404 | 1. 502 1.510; *1.510 ’ 1.551 1. 569 one 
Printing, publishing, and allied industries | | 
dollars. _| 1, 831 1, 852 1. 869 1. 870 1. 877 1. 87' 1. 87 1. 881 | 1. 900 1.903 r 1.900 1.920 > 1.910 
Newspapers do 2. 004 2. 104 2.131 | 2. 153 2.173 2.171 | 2. 164 | 2. 160 2. 198 °2.203) °2.215 2. 242 ae 
Co ercial printing do 1.770 1.799 1.807 | 1. 799 1. 801 1.813 1.817 1. 805 | 1.813 1.849 ’ 1.850 1. 844 
Ctr Is and allied products do 1, 454 1. 459 1. 462 1.470 1. 485 1. 07 1. 529 | 1. 526 1. 535 1.537 r 1.559 ° 1.578 » 1.593 
Industrial organie chemicals — ~ 1. 579 1. 566 1. 564 1. 574 1. 578 | 1. 597 1. 622 1. 618 1. 655 ’ 1.662 ’ 1.681 1. 691 — 
Product f petroleum and coal do 1.813 1. 800 1. 802 1.810 1. 805 1.814 1. 829 | 1. 816 1. S41 ’ 1. 868 rl 1.918 » 1.942 
Petroleum refining do 1. 902 1. 890 1. 891 1. 904 1. 898 1.911 |} 1. 925 | 1.911 1. 935 r 1.969 2. 005 2. 016 bape 
Rubs reducts do 1. 536 1. 528 1. 519 1. 544 1. 566 1. 572 | 1. 502 | 1. 585 1. 589 r 1.582 ’ 1.603 ’ 1.655 » 1.642 
Tires and inner tubes do 1. 763 1. 755 1.745 1.775 1.815 1. 824 | 1. 862 | 1. 863 | 1. 845 r 1.819 r 1.842 B,C tcied 
Leather and leather products do 1. 138 1. 157 1. 165 1.172 1.174 1.172 | 1.174 1. 186 | 1.200 1.218 1. 224 r 1.232 » 1. 242 
Footwear (except rubber)............do 1. 090 1.117 1, 127 1.129 1. 125 1.122 1.128 1, 144 1.152 1.165 1.171 1.173 in 
Nonmanufacturing industries: | | | | 
Mining 
Meta do 1.517 1. 490 1, 504 1. 512 | 1. 517 1. 524 1. 537 1. 539 | 1. 573 °1. 1 ’ 1.620 Oe. oe 
Anthracite do 1, 866 1. 953 1. 928 1.974 1, 983 1, 992 | 1. 971 1. 981 1. 084 2.032 1. 965 BGP iitechideo ten 
Bitur ous coal do 1. 933 1. 962 2. 009 2. 022 2. 005 2.015 | 2.014 2. 001 2. 026 2.022 2.010 2.010 ause 
Crude-petroleum and natural-gas production: | | 
Petr im and natural-gas production | | | 
dollars 1.834 1. 797 1. 781 1, 806 | 1.772 1.777 | 1.817 1. 762 1.814; °*1.876 | *1.87 1. 876 aa 
Nonmet mining and quarrying do 1, 289 1.313 1. 331 1.331 | 1. 339 1. 345 | 1. 366 1. 366 1. 385 ‘1.308 | *1.409 ej ee 
Contract tructior do 1. 932 1. 950 1. 054 1. 938 | 1. 950 1.941 | 1. 954 1. 968 2.013 2024) *2.042 3 Gip ttbhelince 
Nonbuilding construction do 1. 75 1.771 1. 706 1. 746 | 1. 762 1. 756 1. 77 1. 791 1. 828 * 1.827 ’ 1.832 a |, a 
Buildir nstruction do 1. 976 1. OSS 1. 995 1. 986 1. 998 1. 995 2. 006 2. 021 | 2. 067 r2 082 2.009 2.1233 
Trar rtation and public utilities | 
Local railways and bus lines do 1.473 1. 469 1. 476 1.481 | 1. 486 1. 488 | 1. 496 | 1. 492 1. 495 ’ 1.496 1. 498 1. 512 
Telephone do 1. 380 1. 391 1. 376 1. 381 1. 381 1. 386 1. 395 1. 392 1. 409 1.426 1.433 1. 444 
Telegrapt do 1. 425 1.428 1. 427 1. 438 1. 440 1. 430 1. 425 1. 422 1. 446 ° 1.445 1. 447 - |) a 
Gas and electric utilities do 1. 5B5 1. 572 1. 573 1. 578 1. 578 1. 590 1. 599 1. 603 1.619 ’ 1.625 ’ 1.646 1. 671 os 
Trade 
W holesale trade do 1, 432 1, 446 1. 453 1. 466 1. 463 1. 476 1. 404 1. 489 1. 497 rl. 508 1.516 = ae 
Retail trade | 
General-merchandise stores do 967 963 960 960 975 | s4 990 | 991 992 r 992 r. 980 - 942 
Food and liquor do 1. 267 1. 268 1. 269 1. 270 | 1. 267 1. 270 1. 286 1. 278 1.200 | 71.205 1.312 1. 316 
Automotive and accessories dealers_. do 1. 282 1. 275 1. 293 1.318 | 1. 318 | 1. 357 1.354 1. 306 1. 393 | 1. 393 * 1.377 1. 387 
Bervic | | 
Hotels, year-round do . 733 . 765 755 . 756 | . 756 | . 761 | 765 .771 783 788 *.7 . ee 
Laundrie do 847 | 843 843 850 . 857 | 865 | 858 858 870 ’ 873 "874 : |) Sy 
Cleaning and dyeing plants do . 989 . 4 995 1. 002 1.016 1. 024 | 1.015 1. 004 1.023 1. 028 | 1.031 1. 082 
Miscellaneous wage data 
Construction wage rates (E. N. R | i 
Common labor dol. per hr 1, 485 | 1, 485 1. 486 1. 493 1. 511 1. 528 1. 538 1. 561 1. S61 | 1. 568 1. 574 1. 574 1. 585 
Skilled labor do 2. 464 2. 466 2. 469 2. 478 2. 485 2.517 2. 524 2. 544 2. 554 2. 565 2. 571 2. 577 ° 2.604 
Ferm wage rates, without board or room (quar- | | 
terly)* dol. per hr 75 .70 73 66 |-- .79 
Railway wage average, class I do 1. 574 1. 601 1, 552 1. 574 1. 558 | 1. 555 1. 579 1. 552 1. 586 1. 566 1. 587 | 1. 003 = 
Road-building wages, common labor do....| 1.17 1.13 |. sweet 1. 20 a ti = ‘oa 1. 30 
I | i 
FINANCE 
i | | 
BANKING | | 
Acceptance i commercial paper outstanding | | 
Janker tanes mil. of dol 280 256 245 237 231 279 335 374 397 383 | 383 | 394 453 
Commercial paper do 258 257 258 257 250 240 259 286 | 308 312 | 325 | 333 356 
Agricultural loans outstanding of agencies super- 
vised by the Farm Credit Administration | 
Total mil. of dol 1,744 1, 816 1, 838 | 1, 861 ee 
Farm mortgage loans, total cn do 969 : Yyso | | Sere ee gay aad 
Fede nd hanks do 916 931 | O41 | aa 6 
Land Bank Commissioner do 53 49 47 : , 43 . 
Loans to cooperatives handel ne 204 279 265 255 247 246 246 251 269 | 305 331 350 356 
Short-tert redit ae. do 453 476 510 540 564 589 606 606 582 546 519 522 551 
Bank debits, total (141 centers : do 95,359 | * 86,292 104, 035 91, 682 100, 301 107, 113 98, 509 115, 490 110, 107 111,974 | 110,132 125, 435 123, 224 
New York City do 38,962 35,727) 43,112| 37,025) 41,463 43,781 38,757 | 50,067 | 44,910) 43,837/ 43,740 | 52,500) 48207 
Outside New York City do 56, 397 50, 565 60, 923 54, 657 58, 838 63, 332 59, 752 65, 423 65,197 | 68,137 66, 392 72, S45 75, O17 
Federal Reserve banks, condition, end of month | 
Assets, tota mil. of dol 44,104 44, 097 43, 568 | 43, 805 43, 525 44, 284 43, 804 44, 049 45, 604 | 44, 826 45, 448 47,172 47, 738 
Reserve bank credit outstanding, total do 18, 326 18, 226 18, 070 18, 301 17, 935 18, 703 18, 466 18, 820 20, 340 | 19, 798 20, 638 22, 216 2, 051 
Discounts and advances do 145 130 225 113 306 43 219 82 72 116 161 67 TUS 
United States Government securities. ..do 17, 827 17, 746 17, 52 17, 796 17, 389 18, 331 17, 969 18, 356 19, 572 19, 252 | 19, 693 20, 778 21, 484 
Gold certificate reserves do 23, 168 23, 120 23, 020 23, 035 22, 998 22, 982 22, 886 22, 389 22,235 | 22,045 21, 798 21, 458 21, 160 
Liabilities, tot do 44, 104 44, 097 43, 568 43, 895 43, 525 44, 284 43, 804 44, 049 45, 604 44, 826 | 45, 448 47,172 47, 738 
Deposits, total do 18, 348 18, 064 17, 796 18, O83 17, 655 18, 316 18, 139 17, 912 19, 197 18, 308 | 18, 682 19, 810 2, G98 
Member-bank reserve balances do 16, 211 15, 973 15, 657 15, 878 15, 814 15, 934 16, 129 15, 989 16, 709 16, 514 16, 763 17, 681 18, 084 
Excess reserves (estimated do 6S 583 507 676 526 436 595 219 ASS 589 645 * 1,172 * 910 
Federal Reserve notes in circulation do 22, 926 22, 974 22, 911 22, 880 22, 836 22, 921 22, 841 22, 947 22, 997 23, 075 23, 397 2, S87 23, 026 
Reserve rat percent 56.1 | 56.3 56.6 | 56. 2 | 56.8 | 55.7 55.8 4.8 52.7 | 5.2 | 51.8 | 49.4 48.1 
’ Revised ® Preliminary tRevised series. See note marked ‘‘t’’ on p. 8-11. 


§ Rates as of February 1, 1951: Common labor, $1.503; skilled lavor, $2.615. *New series. Comparable data prior to January 1948 are not available. 
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Unless otherwise stated, statistics through eT 1950 1951 
1948 and segeepeve notes are shown in the Febra- | i | ie ‘ - 
1949 Statistical Supplement to the Survey | January od March April May June July August — October yg oe om | January 
FINANCE—Continued 
BANKING—Continued 
i 
Federal Reserve weekly reporting member banks, | 
condition; Wednesday nearest end of month | | 
Deposits: | 
Demand, adjustea mil. of dol 47, 767 46, 92¢ 46, 162 46, 928 47, 533 47, 972 48, 264 48, 905 49, 238 49, 471 50, 546 51. 642 51, 220 
Demand, except interbank: i 
Individuals, partnerships, and corporations 
mil. of dol 47, 600 47, 193 15, 848 47, S5¢ 47,925 | 48, 555 368 50, 198 SO, 44 51, 305 3, 518 51, 760 
States and political subdivisions do 3, 456 3. 454 3, 431 3, 571 3,611 | 3, 443 321 3. 245 62 1 103 2’ are 
United States Government do 2, 322 2, 302 2, 691 1, 982 2, 350 1, 946 300 2, 338 1, 805 1, 624 1, 572 1 629 
Time, except interbank, total_ do 15, 33 15, 377 15, 397 15, 496 15, 552 15, 387 5, 331 15, 329 15, 292 15,242 | » 146 1h) 5p 
Individuals, partnerships, and corporations | ” 
mil. ofdol__| 14, 578 14, 647 14, 660 14, 738 14, 768 14, 613 14, 535 14, 537 14 14. 475 { 57S 14. 533 
States and political subdivisions do 627 609 617 636 652 638 663 662 f 642 642 ~ ag9 
Interbank (demand and time) do 10, 394 10, 415 1, 994 9, 930 10, 098 10, 345 10, 125 10, 285 11, 032 0, 854 12 956 10. 818 
Investments, total. do 42, 78% 42, 090 41, ¢ 42, 971 42, 376 41, 466 41,317 40, 265 19, BM 39, 337 ), 795 8 030 
. 8. Government obligations, direct and : 
guaranteed. total mil. of dol 37, 505 36,7744; 36,118 36, 45¢ 36, 638 35, 496 35, OR2 33, 845 ; 2, OR4 204 1, 557 
Bills Ls <r , do 2, 762 1, 768 1,7 2, 125 2, 641 1, 831 2, 297 2, 391 2 481 2 044 2 470 1" 651 
Certificates. ___. do 6, 152 5, 07 1, 638 4, 307 4, 420 2, OIF 2, 134 1, 359 1, 156 18 24 
— and guaranteed 0 obligations do 24, 79 24, 862 24, Ol 24, 080 24, 193 24, 433 24, 513 23, 539 22, 426 22, 24¢ 2 " 7 1, 205 
=. ee io do 3, 885 4, 629 5, 606 77¢ 5, 718 6, 648 7, 018 7, R87 7. 872 i 702 mI g 501 
eter aaniniea Un ome do | 5, 185 5, 31¢ 5, 559 5, 609 5, 614 5, 738 5, 970 25 6, 420 t ‘ “1 6 489 
Loans, total ______ do....| 24, 48% 24, 741 24, R8¢ 25, 009 25, 033 25 584 26, 381 on 502 99° 38 “> 17 . sal 
Commercial, industrial, and agricultural_do 13, 918 13, 834 13, 790 13, 420 13, 359 13, 602 14, 022 15, 725 16,4 a4 a59 18. 120 
To brokers and dealers in securities do 1, 364 1, 529 1, 670 1, 813 1, 801 1, 717 1, 934 1, 487 7] 78 1 554 
Other loans for purchasing or carrying securities 
° mil. of dol 573 570 588 624 627 652 676 743 718 be 2 750 74 
Real-estate loans......_______ do 4, 306 4, 413 4, 465 4, 522 4, 595 4, 682 4, 81 4, 938 5, 035 5. 128 3 5, 280) 5 200 
Loans of banks..........______ do 154 302 212 368 235 405 214 358 339 77 17 
.. gag ; do 4, 455 4, 470 4, 540 4, 644 4, 800 4,912 11] 5, 439 5, 590 5 7Ré 5 84 5 R77 5 O46 
Money and interest rates: ; 
Bank rates on business loans:t 
In New York City__. percent__| 2. 29 2. 34 2. 32 2. 51 
In 7 other northern and eastern cities do = 2. 55 2. 67 2. 6 2. 87 
In 11 southern and western cities do ee 12 3. 22 3.1 ~ 
Discount rate (N. Y. F. R. Bank) do 1. & 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 75 1.7 75 7 
Federal land bank loans do 4. 08 4. 08 4. 08 4. 08 4. 08 4. 08 4. 08 4. 08 4.08 4 08 . 4 0s 4. OR 
Federal intermediate credit bank |oans do 2. Of 2. Of 2. 00 2. 00 2. 00 2. 00 2. 00 2.00 2. ‘ 0 2 2. 0 
Open market rates, New York City: 
Acceptances, prime, bankers’, 90 days do 1. OF 1. OF 1. 06 1. 06 1. OF 1. 06 1. OF 1. 16 $1 i 7 19 
Commercial paper, prime, - -6 months____do 1. 31 1. 31 1. 31 1.31 1.31 1. 31 1. 31 144 1. 66 ) 72 6 
Time loans, 90 days (N. Y. 8S. EF.) do 1. 1. 63 1. 63 1. 63 lf 1. 63 1. 63 63 1. 43 ' 63 
Call loans, renewal (N. Y. s. E.) do 1. 6 1. 63 1. 63 1. 63 1. 63 1. 63 1. 63 Lf 1. 63 f 63 
Yield on U. 8. Govt. securities: 
3-month bills§. - do 1. 090 1. 125 38 1. 159 1. 166 1.174 1.172 1. 211 1.31 { ‘ 7 
3-5 year taxable issues do 1.39 1. 44 1. 45 1. 45 1. 45 1. 47 1. 45 | 1. 45 ! ti4 66 
Savings deposits, balance to credit of depositors: 
New York State savings banks mil. ofdol_.| 11, 11, 237 11, 325 11, 363 11, 411 11, 512 11, 47¢ 11, 448 11, 462 11, 464 11. 52 nae 638 
U. 8. postal savings do | 3 th 3, 177 3, 168 3, 151 3, 125 3, 097 3, O61 3, 021 2, 991 2, r 2,94 2, 923 r 2,902 
CONSUMER CREDIT 
Total consumer credit, end of monthO_mil. of dol 16, 368 16, 159 16, 338 16, 639 17, 077 651 18, 295 18, 842 19, 329 a 19, 4 a y2 19, © 
Instalment credit, total do | 10, 836 10, 884 11, 077 11, 322 11, 667 12, 105 12, 508 13, 009 13, 344 ot) i 107 255 
Sale credit, total __- = do 6,174 6, 213 6, 334 6, 511 6, 733 6, 995 7, 34 7,613 | 7, 858 7, 879 7.9 no 7, aul 
Automobile dealers___ do 3, 179 3, 256 3, 355 3, 470 3, 600 3, 790 3, 904 1,107 4, 213 ‘, 22 " 4, 126 4, 056 
Department stores and mail-order houses 
mil. of dol 975 958 960 79 1,011 1, 032 1, O81 1,12 1,159 ! 245 P 1,197 
Furniture stores do 902 891 899 913 935 047 g7t 08 | 1, 028 . 29 is 
Household-appliance stores do 19] 192 52 518 537 561 507 658 | 02 702 ‘ O68 
TT do 697 616 618 631 . . os — on ' ‘ial 
All other retail stores....__.______ _.do j = : . — mn at deta 7 ’ ~ bl 
Cash loans, total_ Sabieiaiak : do 4, 662 4, 671 4,743 4, 811 4, 934 5,110 5, 255 5, 396 5, 48¢ ( is 4 
Commercial banks... , do | 1, 957 1, 973 2, 026 2, 066 2, 134 2, 233 2, 31¢ 2, 401 2, 462 2, 4K 2,4 131 439 
cee eee... .......... do | 404 4108 $21 43 150 474 19 14 524 { 18 
Industrial banks_______. I do | 251 254 258 262 207 275 282 00) My 4 289 
Industrial-loan companies. do | 175 174 17 178 182 187 192 197 01 T " "2 
Insured repair and modernization loans | 
mil. of dol__| 801 792 78 785 797 816 R2F R35 844 . Ss 887 RHO 
Small-loan com panies a 2 do | 5d | 928 it 045 949 178 99 1. 009 1,010 7 “4 Oso 
Miscellaneous lenders________ acre do | 142 142 { 144 145 147 149 150 KW) 7 58 
Charge accounts_._._._...____ a do 3, 506 3, 233 , 211 3, 241 3, 200 3, 392 3, 527 4, 636 4, 741 7 } { ) 4 233 
Single-payment loans© _......____ do 1, 027 1, 034 04 1, 067 1, 092 1, 116 1,133 1, 157 1, 197 , 1, 208 { 1 353 
A a do 09 1, 008 1, Of 1, 009 1, 028 1, 038 1, 037 1,040 1,047 1, O5¢ 1, 062 wi2 » 1.062 
Consumer instalment loans made during the month, 
by principal lending institutions: 
Commercial banks_____. mil. of dol 269 268 336 307 348 | 379 | 381 | 387 356 208 2 2x9 2 
Credit unions______- ee do 59 61 78 70 83 | 93 | 84 | 48 7¢ it 64 4 é 
Industrial banks______- ' do 37 34 43 37 3 46 | 4 4 40 9 , 9 
Industrial-loan companies ___ do 27 25 31 28 32 34 32 33 32 28 2 29 p 2 
Small-loan companies do | 131 126 163 154 168 175 166 | 166 149 149 16 234 » 162 
| | | 
FEDERAL GOVERNMENT FINANCE 
Budget receipts and expenditures: 
i mil. of dol__| 3, 480 3, 607 5, 622 2, 092 2, 895 4,776 2, 148 3, 238 4, 842 2, 300 is4 1,474 4, 621 
a i TE ; do 3, 36 2, 972 4, 820 1, 488 2, 320 4, 404 | 1, 881 2, 860 4, 605 2, OFF 2.8 $4,211 4, 448 
ca do 7 35 { 34 38 40) 9 | 52 47 { 
Income and employment taxes 9 do r 2,612 2, 886 1,79 1, 359 r 2,01 3.875 | *° 1,232 2, 108 r 3, 047 2 is s 
Miscelianeous internal revenue do 645 509 701 629 704 714 737 | O48 775 ROR 74¢ tA 5 
All other receipts__--.-......-- do 18¢ Ss 88 69 138 14 14 129 73 144 7 , 
Expenditures, totalt_ 2 do 3, 323 2, 496 3, 269 2, 847 2, 962 4, 20¢ 3, 013 2, 515 3, 520 171 : $2 SUIS 
Interest on public debt______ do 463 161 636 184 136 1,611 271 134 646 229 ‘ wis 14 
Veterans Administration___. do 51¢ 502 588 509 504 165 149 166 402 $id +4 172 
National defense and related activitiest__do 1, O4¢ OBE 1,051 w4 1, 007 GOs 1, 024 1, 149 1, 037 1, 338 1, 446 663 
All other expenditurest____. do | 1, 298 897 V4 1, 190 1,315 1, 222 | 1, 269 766 1, 435 1.142 (4 ss | ’ 
r Revised. » Preliminary. 1 Series was changed on A pri rit to Lt, & percent Treasury notes of March 15, 1954 and 1% percent Treasury notes of March v5 
2 Data reflect a reduction of $1,746,000, representing net ve f wholly owned Government corporations and agencies in public debt securities which were classified as expendi 
tures in July-October. o'For bond yields see p. § 19, tRevised seri | rages for 1939-48 on the new basis are available upon request 
§Revised to reflect yields on bilis issued rather than on bills announce ta for January 1947-November 1949 are available upon request 
© Revised beginning 1929 to exclude nonconsumer single-payment loa o October 1949 are available upon request 
9 Revised beginning January 1950 to include employment taxes formerly wn separately {Revisions for total budget expenditures (June 1948-Janua 49) are shown at bottom of 
p. 8-14 of the Apri] 1950 SURVEY; those for national defense and all other expenditures (July 1948-February 1949), on p. S-17 of the September 1950 SURVEY 
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55, 3 55, 669 5K, 932 

37, 758 37. 548 37. 522 

15, 045 14, 687 14, 414 

12, 839 12, 502 12, 218 

9, 043 10, 042 10, 092 

2, 973 2, O88 2, O87 

9, 797 9, 831 10, 030 
712 848 799 

12, 302 12, 570 12, 866 

1,110 1, 125 1, 136 
11, 192 11, 445 11, 731 
2, 036 2, 047 2, 056 
1, 228 1, 244 1, 259 
1, 346 1, 412 1, 429 
2. 384 2. 570 2, 669 
553 709 RR] 
391 75 432 
1, 440 1. 395 1,356 
8Y 95 95 
204 320 333 
302 209 203 
140 1S 120 
177 162 147 
64 65 60 
135 121 111 
55 48 47 
183 158 | 150 
| 
| 

280, 449 | 304,642 | 305, 847 | 

115, 933 141,539 | 136,412 | 

35,834 | 40,084 | 40, 493 

8, 542 | 8, 282 | 8, 381 

19, 077 | 21, 056 21, 253 

48, 456 42, 439 43, 378 

52,607 | 50,362 55, 930 


323 
300 


162 
56 
129 
59 


174 


, 402 
7, 352 
56 
222 
131 
87, 922 


54. 309 


Agency on Sept. 7, 1950. 


64, 285 
57, 534 


56, 875 
37, 536 


115 


139 


371, 059 
157, 309 
50, 869 
9, 487 
27, 999 
66, 004 





59, 391 
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: ——— ee . a 
Unless otherwise stated, statistics through 1950 —— 
1948 and ove notes are shown in the | Fel j | sl — 
1949 Statistical Supplement to the Survey | January — March | April | May June July August a es | October | Novem- | Decem- | 
ry . er = ber ber anuary 
FINANCE—Continued 

LIFE INSURANCE—Continued 7 

| 

gi me ay Association of America 

mium income (39 cos.), total thous. of dol {83, 248 469, 517 558, 510 $20). 37 74. 305 RaQ ¢ 9 ana | +477 ar — : 

Accident and health do 32, 284 32, 145 39, 696 33 ‘2 ye a = 4 = oo 7 = = Bas | 452, 453 91,8 ~~ - 
Annuities____.__- ios do 79, 118 64, 435 67, 701 51, 56 52. 132 72 477 8&7. 180 54.865 | 48 ba “ge >on as aoe ° 
a8 @ . . oo ~ aad (am Bee 4 4 ” is ; 4 t 10S ‘ 

Troup .-.......- oon do 213 34, 444 42, SSE 31, 553 38, 311 39, 351 35 439 $2113 | 0 101 g -» 
| do 72, 425 66, 61 79, 324 58, 570 70. 648 75, 290 61. 966 66.011 >. RN) aa & | ae ee ° 
fee do 248, 208 271, 88 328, 903 245, 559 273, 391 313, 576 243, 240 271, 962 OR 197 48 7 a ) a Pe ~- ee 

MONETARY STATISTICS 
Gold and silver: 
Ola: 
Monetary stock, U.S mil. of dol 24, 395 24, 345 24, 24¢ 24, 247 24, 231 4. 231 24 136 ” HOT 7 9 , 
Net release from earmark § thous. of dol 2 50, 41 15, 432 59.175 29 873 17 627 9° 989 |~431. 378 =< — a 22,71)  » 22,392 
Gold exports. 10 7, 22 4,119 4, 338 2 130 "1 553 | 2’ 244 4 089 16.308 | 10K’ 448 248, 540 
Production, do 16, 4, 35 2, 704 55, 419 14, 628 12, 274 55 4146] 11/908 2 5) . 495 < 62, B24 
Product reported monthly totalt do 64, 007 f 6, 407 63, 247 65. 88 aA = a © 2, 340 
; do R TR 6H. 456 Vf 37. 615 9 93K 38. 040 & OO | 
Soaks 2 do 12 4 2, 247 ; 12, 04 13. O82 12. 9) 19 20 1 - 12 a , 
United Statest do 5, 869 5, 5 6, O84 6, 717 6, 819 6. 645 > OTR 7 7 a4 
Silver: ' | j 7 x R46 n > 

Exports_.- FES lo 17 1] 62 0 . me 7 128 , 
Imports . i 8, 065 1, 355 6, 317 3, 412 8, 25 6, 12¢ 10, 408 8, 904 17, 371 ts — 
Price at New York_ dol. per fine oz 7 7 718 72% 728 ~oR on a ; bid 
Production: rd a : z % ; mm 887 

Canada_____- thou f fine oz R5 768 1, 454 1. 751 1 OfR 6 8 ' 

Mexico io 7 4, 104 80K , R08 «404 oe 4 Onn aan 

United States do 2, 965 2, 49% 2 ‘204 pee » be “40 

Money supply: . ‘ , . , 
Currency in circulation mil. of dol 26, 94 27, 068 27,042 27, 048 rT Om 7 1Ké a7 OL 1%) > 
Deposits, adjusted, all banks, and currency out 7 F = st = ’ . 45 
side banks, totalO mil. of dol 2. ON 72, 40K { 60K sev 172% 7. ony ‘ 
Currency outside banks i 24, 50y 24.7 24° GOK 4” Gx . 71 “e+ “or “oor pon 80, O01 8. 500 
Deposits, adjusted, total, including U. S. de ; 5 spl seek Cie eee 1, 600 
posits© mil. of dol ‘8.4 47, 7 16, SOK $7. OOK { , 148 5S 10. 50K 7 ’ 
Demand deposits, adjusted, excl. U.S 7 g a4 ery 83" 0K + : : -» . a ‘ ' ‘ 7 Se ati 
Time deposits, incl. postal say ic R 70K 5O OM ¢ oat ane oe os we we & 10K ‘ “4 
Turn-over of demand deposits, except interbank at Nic —_ mw] °s 1, 000 
U. S. Government, annual rat 
New York City ratio of debits to deposits 28. f 29 29.4 9. 7 at) 30.7 1 8 
- Other leading cities io 8.9 18.9 19 19.4 19 2 mM 9 mn 4 19 9 + é «9 
= = - , = «4 - reo 
PROFITS AND DIVIDENDS (QUARTERLY) 
Manufacturing corporations (Federal Reserve):* 
Profits after taxes, total (200 cos mil. of dol R04 1 M48 »1 249 
Durable goods, total (106 cos 10 40% ? ae ont 

Primary metals and products (39 cos do 1f ») - 

Machinery (27 cos.) i R2 “04 

Automobiles and equipment (15 cos 1 9 | / 

Nondurable goods, total (94 cos i 8 

Food and kindred products (28 cos do . 

Chemicals and allied products (26 cos.) do 14 - 

Petroleum refining (14 cos.) i . ) 

Dividends, total (200 cos.) do ® | a 
Durable goods (106 cos.) do 22 19 ‘ 
Nondurable goods (94 cos.) do 166 175 , 
Electric utilities, profits after taxes (Fed. Res.) ¢ | ' . 
mil. of dol 230 212 . 
Railways and telephone cos. (see p. S-23 — 
SECURITIES ISSUED | 
| | i | i 
Commercial and Financial Chronic | 
Securities issued, by type of security, total (new | 

capital and refunding) ____- mil. of dol 1, 185 . ROG HX) 700 1.061 | | ORs 579 708 O42 
New capital, total._____- ‘ do 817 71 769 540) 97 ‘ 954 505 oe _ axe 

Domestic, total...._____ do 817 708 7H 520 271 O49 KOS 52y &R7 4 +. 

Corporate. esi . do 55 14¢ 65 397 427 5OR 999 3 <td on ~ - 
Federal agencies. &: do , 23 9 18 ar a, 14 2 _ 
Municipal, State, ete do 223 55 263 170 | 204 334 4 eR aan : 

Foreian. do , ) ya I “5 "0 “96 “10 , “ ‘ 
Refunding. total __ do Ag Os 292 160 290 330 75 240 34 1 Rs. 

Domestic, total._...._____ do 269 R3 229 160 929 330 - 190 2 Me a ' 

Corporate... do 108 2 68 89 | 237 O74 21 134 o 77 —_ 
Federal agencies __ do 5 57 58 65 "3 “35 53 48 193 . - 
Municipal, State, ete do , 14 7 1 8 , - ‘ 
Securities and Exchange Commission:t 
Estimated gross proceeds, total do 2, 098 63 RA 1, 306 678 23 1, 228 1 544 ‘ 
By type of security: : os a= I, 268 . 199 180 
onds and notes, total do os 57 772 1, 103 1, 530 2, 055 1, 154 1, 489 1,17 
Corporate. ees da roy OK $52 > £9 a . m4 mah nd 1260 n " 1,112 

Common stock_._____- T 14 $7 64 13¢ 7 om "4 a i ; 454 206 

Preferred stock_____. do 7 3 é 9 "a L. - ~ - 59 34 
By type of issuer. = . : ” 6 ‘ 4 
Corporate, total____. do 614 259 547 4190 669 1 neo , 40 ats 

anufacturine®___ do 2 64 5 7 189 at 60 43 .— 274 
Publie utilityt lo 212 . 210 39 17 say 48 om 4 os os 18 ‘8 
Railroad _____- do M4 r a] ‘a0 24 yp!) 167 oF 17.8 4 
Communication* ‘ lo 0 g ‘ 64 > 2 . ' 2 4 
Real estate and financial do 2 24 9 Q7 25 190 : - .. rt ‘ 2 
Noncorporate, total lo {24 7 50) 8 O10 - ‘ Q1 _ - = Pe 2s 
U. 8. Government do 8 8 KRE 634 68° RRO 71 vm oe — . om 906 
State and municipal do 235 BA 77 a 319 RQ aan b. ode 228 f 730 
d 3! Jot 2 20 279 &Q A 4 lt 175 
"Revised.  » Preliminary Less than $500.00 , 
Or increase in earmarked gold (- smevi sior for January May 1948 for United States and total gold productior — ' , 
April 1949 for securities issued (SEC data) are vailable upon request 8 Gasset a oe Foteral } cen ong ne wn in the August 1949 Sus ’ 5 R ms for 1948 
*New series. Data on profits and div iend is cover large mar sctur ; teary ~ par : y , 1946. $ teserve bar — are not included 
1946-March 1948 are shown on p. 23 of the June 1950 SurvEY. Dataor ir ed { ioe aindl Gees = cal : nai ry 1018" May 139-48 1 quarterly data for 
1 ng ! omm unication for Januar, YES +} i t est 
i ju 


? Revisions for 1946-48 are available upon request. tRevised series. Data (covering electric, as nd water cor ‘ are ava le | 
in I ric, gas, a om pani are availab eginning Janu 45 
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Unless otherwise stated, prea ey | , 1950 1951 
and descriptive notes are shown in the a le 2 S Site ‘ ° 
30 Statistical Supplement to the Survey | January | — | March April : May | June, July August | °° a October | ae at January 
ars | 
' ' Tes J ‘ a er 
. » 4 
FINANCE—Continued 
" | | 
SECURITIES ISSUED—Continued | 
i 
Secu Exchange Commission{—Continued | } 
_— “tate | | | . 
 & r ed ital mil. of dol 605 255 538 480 658 1, 055 311 402 408 550 * 387 546 269 
ises of proceed 
total do 453 1%) 371 344 | 306 625 | 211 225 306 312 r 268 376 243 
1 equipment do 405 130 242 295 212 451 | 131 189 248 r 255 r 195 269 193 
capital do 4s HO 129 49 | a4 174 71 | 36 | 58 ’ 57 r75 107 49 
I lebt and stock, total. do 104 4t3 150 126 | 341 381 | 40 | 154 64 218 r 105 145 25 
ed debt do 9 0 138 36 164 311 19 | 132 28 r 62 r63 72 12 
do 53 13 11 76 137 65 | 20 | 17 32 r 129 r28 7 ll 
rred stock do 12 14 40 : 6 5 27 13 2 2 
0 rpon do 48 18 17 4 iP 49 | 60 23 37 ‘20 ris 25 2 
es by major group ' | | 
; M tal® lo 1 f 49 34 186 169 68 | 42 70 180 127 146 37 
do 2 ‘ 38 24 80) 109 50 | 20 43 65 ‘78 113 29 
fd und stock lo 14 1 103 52 | if ¢ 22 114 41 26 8 
: zo “ 4 ou a4 12 0) | 47 227 165 r 221 173 175 132 
146 84 1 189 111 | 370 | ‘ 115 147 + 157 r 125 155 126 
{ debt and stock i D 67 44 199 175 1 111 il r49 r 48 20 6 
total d . If 1 | 69 74 13 12 17 34 r24 72 “4 
‘ i 2 8 7 39 15 | 1 38 17 34 r 24 16 44 
f debt and stock 1 fi f 22 1 0) 40 | 0 { 0 0 0 56 0 
( !* 1 205 18 2 l 64 24 6 7 ro 9 4 2 
i 202 18 22 ] } 21 r 5 ris r6 3 2 
| wk 1 2 ) ) l 60 } 8 2 1 0 
| 1 a 2 l Re 31 127 0 9 2s r 46 r23 2 27 
) f l 22 27 2 2 22 21 r 20 17 i 25 
1 stock i 1 I | l 14 23 2 1 
State 1B | | 
x f 248, 17¢ 48, 839 61, 72 184, 19 355, 150 | 361,302 | 206.855 22.79 200,006 | 220.427 | 304,581 |7 170, 557 180, 140 
i 178,972 | 167, 048 10 >| 114,088 | 119,120] 79,256] 136,806] 172,48 39,798 | 123.887 | 202,771 |7 176,520) 115, 280 
COMMODITY MARKETS 
\ | ul 
( lL. of t 14 l 140 142 | 1%) 14 167 132 143 132 243 227 265 
Whea do 237 2 4 342 | 387 | 370 518 6 275 253 | 317 391 449 
SECURITY MARKETS | | | | 
Brokers’ Balances (N. Y. S. E. Members | | 
Carrving Margin Accounts) | } | 
Ca {dol 314 | | 397 
Cu d o01 153 1, 018 1, O84 1,175 1, 25 1, 208 231 1, 284 1, 351 1 380 | 1, 356 1, 411 
Cu lo 6H 669 ui 678 657 673 712 789 738 | 771 795 SHO) Gas 
M do 493 522 579 619 750 827 755 752 751 | 750 774 | 1% ovo 
| 
Bonds | i 
Price | | 
Average pt f all listed bonds (N. Y. 8. F 
t dollars 12. 11 101, 95 101. 78 101. 53 11. 43 100. 94 101. 25 101. 33 101. 06 100. 83 100. 82 100. 93 101, 18 
Dor do 102. 56 102. 38 102. 20 101. 94 101. 84 101. 37 101. 72 101. 79 101.52 | 101.27 101. 30 101, 45 101. 69 
Fe do 74. 46 74. 80 75. 48 75. 81 75. 89 73. 92 71.71 | 72. 56 74. 05 73. 37 71, 88 70. 41 71.71 
St r | r Corporatior | | 
I und railroad (A1+ issues | 
( , 7 bonds)* dol. per $100 bond 22.7 122.7 22.7 122. 5 122.1 | 122.0 121.5 122.1 121.7 121.1 | 121.1 121.1 121.4 
Dor tic mu nal (15 bonds do 131.3 131.7 131 131.2 131.5 131.0 131.1 134.8 135. 2 136. 4 137.0 137.4 140.5 
t’. S Trea vy bonds. taxabk do 104. 16 103. 62 103. 24 102. 87 102. 73 102. 42 102. 24 102. 28 101. 90 101. 64 101. 69 101. 53 101. 56 
Sal: | 
Tota { s. fs ernment bonds 
A l hang | 
Market value thous. of dol 107, 958 67, 512 88, 494 77, 916 84,941 | 100,444 | 106,848 82, 962 68, 654 77, 833 76, 914 7,580 — 112, 608 
: do 144, O88 84, 039 116, 471 97,114 96, 720 113, 114 | 132,672 | 100, 627 84, 250 93, 748 04, 709 120, 019 135, 823 
N k 5 k Exchanges } | 
Market valu do 103, 400 63,443 | 8&4, 757 75, 161 82, 036 07, 466 103, 389 80, 536 65, 795 74, 681 74, 646 95, 099 110, 023 
| sue do 138, 310 78,760; 111,305 93,378 | 92,926 | 109,088 | 128, 381 07,044 80, 272 90, 132 91, 786 116, 476 132, 186 
New k k Excha exclusive of stopped | | | 
, lue, total§ thous. of dol 119, 727 68, 487 98, 704 85, 117 82,347 | 105,474] 113,040 80, 583 76, 484 83, 982 87,260 | 111,222] 119, 999 
U.S ! t do 25 72 1 24 | 14 | 10 37 12 12 1, 636 13 23 1 
Othe U.8.G rnment, total§ do 119, 702 68, 415 98, 703 85, 093 82, 333 105, 464 113, 003 80, 571 76, 472 82, 346 87, 247 111, 199 119, 998 
D do 108, 323 59, 215 87, 246 76, 453 75, 038 97, 132 105, 879 74, 865 68, 717 74, 340 78, 641 101, 824 110, 534 
I do 11, 280 9, 161 11, 420 8, 616 7, 261 8, 262 | 7,044 5, 688 7,740 7, 81 8, 602 9, 355 9, 446 
V Bille 1 N Y SE 
om total, all issues$ mil. of dol 128,021 | 127,777 | 125,846 | 125,497 | 125,353 | 124,633 | 125,200 125,257 | 118,861 | 118,417] 118,507] 115,9529 116, 165 
D do 126, 200 126, O54 124, 116 123, 766 123,633 | 122, 957 123, 581 123, 607 117, 158 116, 802 1146, 870 114, 347 114, 541 
} do 1, 475 1, 469 1, 476 1, 477 1, 466 1, 421 1, 375 1, 396 1, 451 1, 362 1, 385 1. 354 1, 374 
Face , total, al ues§ do 125, 373 125, 332 123, 645 123, 610 123, 581 123, 471 123,660 | 123,612 117, 618 117, 441 117, 544 114, 889 i114, 808 
D t do 123, 142 123, 119 121, 440 121, 411 121,400 | 121,298 | 121, 493 121,437 | 115,409 115, 334 115, 367 112, 716 112, 643 
Foreigr do 1, 981 1, 963 1, 955 1, 949 1, 931 1, 923 1, 917 1, 924 1, 959 1, 857 1, 927 1, 923 1, 916 
Yield | 
Dor porate (Moody’ percent 2.83 2 83 2.84 2. 84 2. 86 2. 87 2.9 | 2. &5 2. 86 2 88 2. 88 2.88 2. 86 
By ra | | | 
Aas do 2. 57 2. 58 2.58 2. 2.61 | 2. 62 | 2. 65 | 2. 61 2. 64 2. 67 2. 67 2. 67 2. 66 
Aa do 2. 65 2. 65 2. 16 2. 66 2. 69 | 2. 60 | 2.72 2. 67 2.71 2.72 2.72 2.72 2.7 
A do 2. 85 2. SF 2. 86 2. 86 2. 88 | 2. 9 2. 92 2. 87 2. 88 2. 91 2. 92 2. 91 2.89 
Baa do 3. 24 3. 24 3. 24 3. 23 | 3. 25 | 3. 28 3. 32 3. 23 | 3.2 3. 22 3. 22 3. 20 3.17 
By | | | 
Industria do 2.63 2.63 | 2. 64 2. 64 | 2. 65 | 2. 06 2. 69 2. 66 | 2. 68 2.70 2.70 2.70 2.69 
Put itility do 2.79 2.78 2.78 2.79 | 2.81 | 2.81 | 2.83 | 2. 80 | 2.84 2. 85 2. 86 2. 87 2.85 
Railroad ; do 3.07 3.08 3.08/}° 3.08] 3.12 | 3.15 3.19 | 3.08 | 3.07 3. 09 3. 08 3. 07 3.03 
De t 1! na | | 
| i r (20 bonds do 2.05 2.02 2.01 2.03 | 1.99 | 2.00 | 1.85 | 1.83 | 1. 85 1.7 1.75 1.70 1, 58 
i Poor’s Corp. (15 bonds) do 2. 08 2. 06 2. 07 2. 08 2. 07 | 2.09 2.09 | 1.90 | 1,88 1.82 | 1.79 1.77 1. 62 
1 ssUry is, taxable do 2.20 2. 24 2.27 2. 30 2.31 2.33 2.34 2.33 | 2. 36 2. 38 2. 38 2.39 2.39 
rR la than $500,000 
tk for 1948-April 1949 are available upon request. 
° For 8. E. C. date, see corresponding note on p. 8-18. Bond prices are averages of weekly data for high-grade corporate issues; monthly data beginning 1900 are available upon 
req 


corre 


ponding note on p 


8-18. 
s include bonds of the International Bank for Reconstruction and Development not shown separately; 


these bonds are included also in computing average price 
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Unless otherwise stated, statistics through 1950 
1948 and descriptive notes are shown in the sda 
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SECURITY MARKETS—Continued 


Stocks 
Cash dividend payments publicly reported 
Total dividend ven < mil, of dol 530.2 213.2 818. 4 183.2 210. ¢ 892.1 
Finance__.- le 7 4. 78.4 73 
Manufacturing__ pensidia lc 2 9g 21¢ 19 
Mining... _. ws = do 1. 6 f 64. 
Public utilities: 
Communications___- l 8 
Heat, light, and power_- lc 40. 49 42. ( 6 
Railroad - ! 11.7 1.4 { { 42.4 
Trade__- ‘ ! 58.4 l 18 41.8 7. 18.4 
Miscellaneous i 2.2 ‘ 7 22 
Dividend rates, prices, yields, and earnir 200 


common stocks (Moody’ s 
Dividends per share, annual rate (20 


Industrial (125 stocks) 
Public utility (24 stocks) t_ 
Railroad (25 stocks) _ ‘ 9 ‘ ‘ 
Bank (15 stocks) , ' - , 
Insurance (10 stocks) __ i { { { { 2 4 
Price per share, end of month (200 st } g 
Industrial (125 stocks) 59 5S r> BS 
Publie utility (24 stocks) + 1 
Railroad (25 stocks). 


Yield (200 stocks) 
Industrial (125 stocks)____ 
Public utility (24 stocks) +. 
Railroad (25 stocks) 


Bank (15 stocks) ‘ F 9 ; 
Insurance (10 stocks) __ i : 4] 

Earnings per share (at annual! rate), qr 
Industrial (125 stocks) g Q 
Public utility (24 stocks) t ¢ 9 88 
Railroad (25 stocks) . ae 

Dividend yields, preferred stocl 
(Standard and Poor’s Corp. . 8 g 
Prites: 

Dow-Jones & Co., Inc. (65 stock ‘ Rs 9 
Industria] (30 stocks) T , 291 (2 
Public utility (15 stocks 5 { °F ‘ 43 04 
Railroad (20 stocks) 

Standard and Poor’s Corporatior 
Industrial, public utility, and railroad:§ 

Combined index (416 stock 1935 1M 5 6.7 . 11.8 16.9 147.7 
Industrial, total (365 stock 19 “44 : a 
Capital goods (121 stock : ~ 
Consumers’ goods (182 stock { {F ‘ 19 ‘ 1 ¢ 
Public utility (31 stocks - { R . 
Railroad (20 stocks io - ) . 
Banks, N. Y. C. (19 stocks Q ‘ - 
Fire and marine insurance (18 st 68. 5 69 f 166.7 166.4 , 
Sales (Securities and Exchange Comr 
Total on al] registered exchanges 
Market value__- " g Q 
Shares sold__-_- hor is 807 { . Q 81 OR , 
On New York Stock Exchange 
Market value. of ; Rey 
Shares sold. thonsar Bf 7 Q 2’ 18 
oer of odd lot and stopp 
* Times) thousand 42. 57 “ne { { 48. 245 41 M4 {5.647 
Shares weed: New York Stock Exchange: 


Market value, all listed shares 
Number of shares listed. 





INTERNATIONAL TRANSACTIONS OF THE 


BALANCE OF PAYMENTS (QUARTERLY) 
Exports of goods and services, total] f dol , 22 
Merchandise, adjusted i 1s 2 
Income on investments abroad 7 
Other services___ 5 


Imports of goods and services, total 
Merchandise, adjusted 
Income on foreign investments in U.S 
Other services____ 
Balance on goods and services 
Unilateral] transfers (net), total 
Private sone 
Government .._...__. 
U.S. long- and short-term capita] (net), t 
| REE TS =a 
Government 
Foreign long- and short-term capital 


Increase (—) or decrease (+) in U 


Errors and omissions___....._. 


* Revised. » Preliminary. 1 As re he ret r ted to redu ar r 
j Revised series. Data for American Telephone and Telepr tock figures for 200 stocl ire excluded 
§Num ber of stocks represents number currently used: t t imt t affect tl tinuity of tl 


Septem 
July Augus “| 
ber 
{ 1.1 
{ 73.4 
; NON 
is { % 
i 1.4 { 
i 
$ 18 
| 
. 8 
1 . 
s S iM 
{ 8.4 8 504 
Ro (Wy R Re 
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1951 


January 
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= ———— seen enatiee = 
Unless otherwise stated, statistics through = 1950 | 1951 me 
1948 and descriptive notes are shown in the ws | conte ait . 
1949 Statistical Supplement to the Survey January | “-y March April May | June | July August | - i October —— — January 
rrr r fa hl ’ ‘ wy” ro . _ mal a 7. - meeo . 
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued 
FOREIGN TRADE? | 
| 
Indexes 
Export ef <# 
Qu 1936-38 = 100 168 177 199 187 If 203 178 r 173 201 196 211 | 221 §-.--cnccee 
Valu do r 300 r310 349 ’ 325 335 355 315 308 368 366 398 So ae 
nit do 178 176 * 175 174 173 75 ‘177 r 178 183 187 * 189 aaa 
Imp tion 
Ou do 138 129 143 123 141 143 143 161 156 170 152 $00 Mines den 
Valt do 4 288 322 250) 319 331 r 342 399 r 402 445 410 418 a 
Unit do 220 223 225 227 226 232 240 247 257 263 271 TS Bocceginase 
Agricult lantity 
Exp ul 
' 1924-29 = 100 go OS 103 Os 8Y 103 69 78 KS . 80 RA fre 
Ad do 85 113 116 124 122 57 104 109 73 5S 67 , ae 
TT ‘ i] , 4 tteor | 
Ur do 100 103 110 126 102 102 oS 101 120 116 117 129 imoveee 
Ad do 104 124 125 150 120 124 125 109 98 | 90 101 SU Bb si contee 
Import i 
Ur do 112 109 114 104 103 108 113 134 122 | 126 109 ft | 
Adh do 105 105 101 Ys 105 118 126 146 128 | 127 114 103 = 
Shipping Weight 
Water borne tr 
Export ] greexports thous. of long tons 2, 628 2, 676 3,012 4,490 5, 519 5, 586 1 5, O88 1 5, 457 1 §, 817 r1 5, 885 8 =e en 
General port do 6, 654 5, 289 7, 196 6, 432 6, 962 7, 496 6, 883 7, 941 7, 468 * 8, 285 Fe GED beoccoscccdbactsuctans 
Value 
Exports, iding reexports, total mil. of dol 741 ’ 764 r 860 ’ 803 r 829 * 877 r1779 ' 761 1911 r 1 905 1981 11,063 1972 
By geographic regions 
Africa thous. of dol r 24, 288 31, 463 28,177 | + 20,532 | * 29,612] *36,500 | *20,211 | * 23,446 26, 276 32, 390 28,605 | 42,108 = 
Asia and Oceania do r 144, 660 | * 148, 634 | © 168, 728 131, 790 | * 151, 288 | + 153, 058 | + 119,436 | * 122,991 | + 133, 783 | © 120, 204 | + 148, 450 153, 794 etoee 
Eurom do r 234, 883 | + 265, 130 | + 282,970 259, 878 | + 240,199 | * 279,681 | + 177,928 | * 184,334 | + 247, 575 | + 240, 681 | + 248, 050 EE 
Northern North America. .............- do 128, 348 | * 120, 208 148, 312 164, 506 191, 369 | * 173, 978 | + 166, 212 | * 160, 515 | + 179, 853 | + 200, 446 196, 455 185, 903 §-..-.----- 
Southern North America ............... do ’ 116,083 | * 99,637 | + 124, 588 | + 111, 223 | * 109, 290 | 108, 584 | + 115,565 | * 115, 213 | + 141, 857 | + 122, 630 | + 133, 237 PE > cxcscevce 
Se aes do | 92,521 | 99,383 | 107, 707 | + 106, 184 | * 106, 756 | ’ 125, 617 | 100, 430 | * 108, 990 | * 124, 143 | + 113, 667 | © 141, 201 |_| ee 
Total exports by leading countries: | 
Africa | | | 
Egypt ae ef  —_ °2,.335 | °2,165 1, 703 r 2,766 3,411 | 2, 513 | 3,315 1, 680 2,442 2, 3590 3, 570 OEE Bccucccece 
Union of South Africa.................... do ’ 6, 882 8, 566 9, 187 11, 816 12,189 | © 16,652 9, 170 9, 803 9, 695 8, 345 9, 939 99 EES Bh ccosevcce 
Asia and Oceania t 
Australia, including New Guinea........do | * 10, 461 8,024 | * 10,638 10, 437 6,906 12,151 | 5, 986 6, 646 SSNO) * 7,422 10. 014 Ee 
British Malaya i aideiedanaaealel do 1,254) + 1,673 ’ 1,365 1,392; °*1,583 1,980 | +* 1,757 | 1, 360 2, 135 2, 053 2. 441 . | Oe 
| TIS CSET LIES do r 3, 398 | 8, 198 4, 323 838 | 599 4, 096 r 3,038 * 8,904 | 1,004 * O84 * 2,877 06 B.«sccccnce 
India and Pakistan.................. do 16,786 | 20,413 36, 372 18, 100 31, 473 25, 003 17, 485 11,922 | 11,491 | * 15,547 | © 20,434 _ * | Saaaae 
Japar do 33, 546 33,049 | + 20,865 | *28,009/ °35,820| 33,407 33,552 | 31,103 | + 45,225 36,569 | 35, 247 GES Benn ccccece 
CS SEERA SRE SS do r 9, 585 ’ 6,423 r 6,770 . 7, 591 | 8, 148 | 5, 522 3, 518 4,001 6, 468 5, 887 | 7, 223 © Gat Bwcesevece 
Republic of the Philippines. ......- ...doe °19,528 | *17,282 | * 23,882; +* 23,807 22,184 | * 22,214 © 17,073 16,500 | + 17,004 16, 508 19. 988 pERP EE wecceuuce 
Euroj | | 
France do 36, 884 41,969 | * 33,386 20,060 | + 25,818 37,664 | 14,198 | * 14,118 24,890 | *30,005 | * 35,037 So) ee 
Germany do ’ 33, 068 * 31, 874 r 41,938 | * 36,798 38, 222 * 57,208 2, 135 * 25, 852 r 42,652 33, 471 r 40, 148 Gi Ewetweadae 
Italy do ° 27,312 | *31,301 | *31,317| +39, 504 34,357 | + 39,623 | © 17,674 * 18, 627 23, 224 22, 009 21, 38, 365 J .-..-..... 
Union of Soviet Socialist Republics do 12 130 ° 37 292 77 26 9 25 3 16 74 SB Peoccsscces 
United K ! do 28,954 | *54,219 |) * 54,048 * 48,603 | *29,267 |) 24,389 *24,046)| * 41, 581 ’ 59,538 | * 58,109 | * 49,790 | rr 
North ar th America 
Canada, ine ewfoundland and Labrador_.do 128, 346 | * 120, 208 148, 307 | © 164, 495 191, 302 | + 173, 928 | * 166, 181 | * 160,511 | 179, 835 | + 200, 431 | + 196, 437 185, $92 fF .. ane 
Latin-American Republics, total do 197, 776 188, 651 214. 502 | + 206, 027 | + 205, 984 | + 223, 697 | + 200,074 | * 214, 298 | + 254, 457 | + 225, 732 | + 263, 456 So |, =a 
rgentina do 10, 677 5,588 | + 11,509) + 10,308 11, 818 14, 774 &, 963 11, 600 10, 506 11, 440 14, 624 i. | Wier 
B do 18, 429 19, 400 22, 753 22,537 | * 22,075 27,606 | * 28,024 r 33, 693 ° 30,404 | 30,066 | 44,766 GR Gi deweccece 
( do r 6, 806 6, 264 6, 697 r 5,749 r 6,112 5, 697 4, 333 4, 785 4, 235 | 4, 527 6, 004 | ) 
Colombia do 14, 278 13, 917 * 17,277 r 22,729 23, 612 28, 681 r 20, 878 17, 004 18, 621 | 15, 520 | 18,706 | 22,075 §.......... 
Cut do ’ 32, 563 27, 297 $3, 813 r 32,944 31,323 36, 695 38, 204 41, 116 53,143 | 45,018 | 42,745 45, 465 #.......... 
Mex do r 40, 959 34, 536 +8, S28 r 36, 922 36,712 | * 40,328 r 40, 308 r 40,880 | * 47,992) * 45, 501 ’ 56, 059 GE Gee Eeeccescss 
Ver do r 30, 899 $2,124 | * 36, 104 $2, 731 30, 285 34,713 | * 26,238 | * 30,507 34,923 | * 35,383 36, 779 37, 750 §. ......-.. 
| 
Export erchandise, total mil. of dol 732 756 r 85i 793 r 817 r 866 ri 768 1750 1998 | +°1893 | 1 969 11,050 ! 057 
B | 
( thous. of dol 121, 499 | + 143, 877 | + 165,065 | + 145, 804 168, 158 192, 101 | 107,814 | * 141, 600 | * 175,624 | © 164,321 | * 173,538 | 185,765 
( d 4, 471 65 61, 020 r 62, 705 r 55, 020 58, 281 ’ 57,324 r 56, 997 r OO, 246 r 65, 980 * 72, 109 80, 112 a 
M T 1 beverage do 47. 824 41, 842 46, O82 4 r 48, 247 MO, 342 55, 475 r 41, 500 56, 009 r 53, 168 53, 544 | 57, 121 ‘ 
. do r S7. OM 1. 221 87, 404 , 279 G3. 595 r84.179 rs4.621 | +102, 068 07,835 | + 108,008 kh | es 
do 1, 10% r4i Pas is ts 445. 785 154. 993 471.905 | + 462.9900 | 425.5 r 02, 797 | + 511.630 | + 562,242) GOP, 161 a 
By 
4 do 991, 619 41.012 2 ’] 28, 246 733. O57 262,346 | * 181, 143 | © 199, O80 r 233, 644 | 266,315 | 301,173 
do &4 GAT RQ 102 78 ATS W). 277 127. 048 r 46. 454 r 65. 970 | 60.389 79, 581 07, 918 ~ 
it » de 649 ries 62 2. 544 14, 492 16, 352 13, 746 2, 899 18, 35 17, 484 14, 115 06 90 Bi . ; 
( dk S24 ‘ ‘ ) ‘ RIS 54 008 ) O84 73. 850 2 2 72, 426 72,004 r 78, 102 Se tide csiecens 
d 4 13. OS4 % 10. 463 10. Ot 12. 732 11, 581 a 12, 907 14,013 12, 840 17, 739 §.. 
‘ { wi. SI 1 846 R9 740 608. 879 san, A390 644.919 659, 289 | + 703. 121 748, 419 = 
wt { 9 457 7. OSS +1”) 0 8M4 ; 1038 TRI 821 2. 438 2. 672 1, 357 
44 874 ‘ ‘ 4 46. 817 mK ao 009 62, 927 ”) 62. 705 50. 160 71, 567 70, 543 
' i 40 59 G1. Ae @), 220 60. 954 65, 210 , 412 ” 65, 713 61, 484 70, 184 66,713 F. 
i 717 S 2 6. 580 25 4, 623 4.075 > iy r 5.520 5, 884 10, 361 
ak j i j seis + 148 40. 639 47. O56 4 189 a2 &, 021 6, 3453 ty, SAS 39, 049 
\ i 2 160. 149 5. ON O5 174, 1 177. 522 198, 175 10, 82 M1 "4, 169 22), G82 245, 786 
; 7 ty 759 10, 022 0. S07 10, S50 & SOI us4 7 208 &, 400 
‘ ‘ 24, 224 f } 19, 921 20, 411 8,2 i, S41 15, 272 19, 545 21, 996 
‘ ’ ) ” 772 1 OO] r 8 055 9 m2 4 558 3. 166 r 38. 5A6 40, 263 = 
a). S i 137 16, 784 r 15, 578 2, 857 +, 530 19, 800 16, 325 17, 237 » 
j . ( w % { es 7h. 428 7. FOR ‘72 O41 50. 54 76, 212 75, 241 r 80, 700 88, 023 
j j { ; 2 8 677 r 40, 671 + 14 5. 47, 304 48, 530 53.973 » 
x dk f 128 14, 638 4, 732 41, 742 r 44, 184 r 32, 069 iS, GR r 45, 133 51,414 52, 344 54, 306 : 
r} ‘ srious component items include MDAP shipments as follows (mil. of dol July 1950-January 19 respectively—47.0; 21.4; 31.2; 52.4; 53.9; 76.2; 51.8. 
Beg ert te clossed ecial category” exports though ir led in total exports, are excluded from water-borne trade ani from area ani country data 
tI va isin 1947 and 1948 have been made nce publication of the 1949 STATISTICAL SUPPLEMENT) in most of the foreign-trade items and there will be furt her changes 
Degir 14e lat ‘ mpleted by the FPureau of the Census; moreover, the revaluation of tin imports and the transfer of certain “relief and charity” food items fr om the nonagricul- 
tural ral group have affected the pertinent series back to 1942. Revisions will be shown later. 
ql with the October 1950 Survey. Data prior to August 1949 will be shown later 
MS | ‘ vijusted in accordance with the 1949 commodity classifications. Unpublished revisions (January-July 1948) are available upon request. 
Sx il category”’ exports not shown separately for security reasons 
*New ser N ot separately available prior to 1948; included with agricultural machinery. 
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1949 Statistical Supplement to the Survey January a March April | May | June Juty | August ~~ October | Novem- | Decem January 

ary _ er - her her ‘ ary 





INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued 





FOREIGN TRADE §[—Continued 
Value—Continued 


Genera! imports, total thous 
By geographic regions: 
Africa 49, 253 16, 664 28, 657 r 37, 550 r 36, 660 33, 364 r 39. 25 r A216 , g D mr Oy 


of dol ’ 623, 443 | * 600, 468 | ° 664, 987 | + 585,018 | © 659,090 | * 685,859 | + 707,884 | 819, 481 | ° 857, 864 22 O04 . A4 864, 105 fl, 022, 300 


4 do 26, 438 
Asia and Oceania ‘ do 127, 6€ 115, 253 25, 622 137 
Europe. -_-___._-- ; ic r RO, 486 79, 57 98,294 | + 82, 90% 94,594 | + 90, 455 100, 992 
Northern North America__- do 127, 912 125, 742 l 9 132, 397 7, 645 | ° 178, 53 | 17 
Southern North America____- do r 88, 95¢ 405 | 1 81,706 | *95,844 | °87,653 | + 94,499 |" 119,503 | + 97.831 13, 7290 nf Dn 
South America____-__- do 90 | © 141,2 19,552 | 125, 612 , " Ran 
By ing countries: 
Africa: 
Egypt__ , do 3, 2 r 10, ¢ 
’ Union of South Africa do 6, 54 9, r 11, 781 8,252 | © 10, 85 11, 878 8, 773 12. 205 LF 14 == 
Asia and Oceania: 
Australia, including New Guinea i s, 111 7, 574 l 13, 148 7, 421 8 972 r 9 883 9 508 10 . ve 
British Malaya_. do 19, 122 19, 85 16, 485 17,5 771 mm BL ) ’ 3) 227 ' ; 
China i 8, 655 r 6,944 ), 182 9, 04 1 O72 11. 728 12 159 11 74 
India and Pakistan____- i y 7 19, 23: rg } 2h, 64 1), 58 418 | +22 O04 1 222 ox 
apan._ --- - de ’ 7 9, 53K I oP 10, 068 17 : 15, 580 r| s 16, 744 18. 582 | 4 
Indonesia_ 704 5, & 7, 00% 10, 357 7 O85 13.505 | 10.280 / + 185 12. a7 | 94 ~ 
Republic of the Philippines do 5, 204 14, 17 r 16, 273 19, 362 20. 42 

Europe: 

= ce t 6, 7 092 f 42 ‘7. 701 


oS | * 219, 547 | + 214, 162 Ji te 


S59 
ot 
he 
4 
' 
' 
' 
} 
2) 
~) 
ms 
1 
= 
== 
+ 
2 & 


Union of Soviet Socialist Repub! do 14 1 
United Kingdom d rl { 17, 689 07 
North and South America 
Canada, incl. Newfoundland and Labrador 
ri , 125 ) 150, 18% r 132, 251 167, 5 r 178, 250 | r lé 10 1 42 |r 178 S45 % a4 . g 


thot f dol u) 
Latin-American Republics, total de r 235, 55 219, 762 227, 4 86, 559 206, SA 7. 205 |r Ad 473 | 207 ¢ ; 
Argentina , 19, "4 : 17 l 10 17, 432 18, 624 2 5 ; 
Brazil____. P ; d 55, 322 41, S85 43, 049 43, 655 15, 07 7.912 | 64 a2 ATK ‘ , 
r12 8 7 f 48 16. 621 7 O77 | ' vil) 
) 


eT r ), 928 2, OR 2 i 16, 621 77 15, 07 
— cle 65 ld } 0} 15, 587 6,001 | 42,6 


6a ' 
” o nis 1 OTF ,% 771 +9 - 99 95) r % > g P 


Imports for consumption, total 
By economic classes: 
Crude materials d 4 68, 84 6 | 167, 50 >» :; 
Crude foodstuffs de 54, 409 ' 2 f 09, 526 | r 117, 24 , ) 
Manufactured foodstuffs and beverages tt f 13 75,9 rh. 144 . , . a8 ; 
Semimanufactures d r] “ i { f { 62. 642 a4. 14¢ i ann | eA 
Finished manufactures io r 99, 2 2,2 2 
By principal commodities 
Agricultural products, total de 292, 931 295, 267 6, OF 62, 7 } », 210 | 1 ) : 
Coffee == ic , O45 4, 607 . t O81 ‘ To. 1%) 2% 2 
Hides and skins d 7, 539 7,17 j f 12. (26 1 f64 1 
Rubber, ernde, including guayuk 19, 837 19, 2 47 29. 50 2 f 29. 004 
Silk, unmanufactured __- a 2 2 | 5 d 1 424 1. 706 , y nay 
Sugar - i 6, 27,614 { 14 i , |. 1 ¢ . ' , 
Wool and mohair, unmanufactured ie 37, 35, 072 27, 91 s 1, O44 », 24 i, 84 f 7 
Nonagricultural products, total! i r 320, se ; r3 ) 4 r 369 r4 ‘4 { ) 8 
Furs and manufactures 1, 3 792 | 6, 281 89 
Nonferrous ores, metals, and manufactures, | 
total. thor f dol r 157 } : r 44, 835 ‘ 63. 981 ‘ 
Copper, incl. ore and manufactur: i 1,3 : i ) 0 ; ) ‘ 
Tin, including ore i f (2 { 5 ) 21 ‘ 
Paper base stocks i y ‘ } { M4 mm) s 
Newsprint- i “4 $4 { 14 " 
Petroleum and products i ' 








TRANSPORTATION AND COMMUNICATIONS 


TRANSPORTATION 


Airlines 





Operations on scheduled airlines 
Miles flown, revenue tl ur 24, O4¢ f A. OF oT. 2 2 0 , 0 ) 98 77 
Express and freight carried hort tor 15, 784 { S. 1i 19. 287 0). 717 1g 134 =) 
Express and freight ton-miles flown 1 i { / { 2 367 
Mail ton-miles flown. 
Passengers carried, revenue } ) INQ ‘ r 
Passenger-miles flown, revenue 168, 7 { 57 } 617, 914 i 762. OW 77s 40 84 

Express Operations 





Operating revenues _-_- thou f dol 19, 564 8, ¢ 18, 304 18, 5 18, 174 17, 22 17, 64 ’ 
Operating income__. i 54 5 f 42 7 4 22 178 
Local Transit Lines 
Fares, average cash rate t 1 OF * . . ) s ‘ yy 
Passengers carried, revenue__ 2 : { 48 9 ) % 
Operating revenuest_._ thou f de 121, 10% 14, Or ”) 124, 401 117, 406 113, 00 121. 6x 114 
Class I Steam Railways 
Freight carloadings (A. A. R.):7 
| thousand r 2, 30 2, 288 14¢ 2, 875 2 980 WE 18 : 274 205 - 
2 as ] r4 259 7s 614 79 705 469 617 787 ) ‘ £29 
3 eee 18 42 ’ m 7 & ) F r 
Forest products. i 12% 140 } 159 171 227 17¢ 202 239 ) 5 r 87 
Grain and grain products. ___ d 62 157 206 164 159 229 222 215 24¢ 7 14 
Livestock__.._.____- é d 7 29 r { { sf 2F 31 62 ’ “49 "ge 
+s Fee eee . do 4f 4f 72 239 IR 329 32 409 ¥ 8 
Merchandise, 4) Se do 208 20 $24 341 25 400 uy 352 438 ‘ ¢ oy 1) 
Miscellaneous... ___- do 1, 240 1, 297 1, 688 1, 434 1, 424 1, 846 1, 433 1, 574 1, 963 1, 67 1, 569 1,814 1, 498 
* Revised. 4 Deficit. F 
§See note marked “t’’ on p. 8-21. {Revisions for January 1947-May 1948 appear in corresponding note on p. S-22 of the August 1949 SURVEY. 


o'Data for March, June, September, and Decembcr 1950 are for 5 week ther months, 4 weeks. 
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Unless otherwise stated, statistics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 


TRANSPORTATION—Continued 


Class I Steam Railwayse—Continued 


Federal Reserve indexes 


treicht 
l 1 1935-39 = 100 107 
C do 97 
Cok do 158 
Fc ‘ incts do 106 
Gh i 1 products do 119 
I k do Os 
Ore do 42 
M ! ‘ c. 1 do 49 
Ml ’ do 122 
Tot | do 117 
( do 97 
Coke do 151 
| r inet do 118 
G rain products do 119 
I ‘ do 70 
Ore do 16u 
Mt . ' a 52 
M do 133 
Freict ind shortage, daily average 
( , tot number 110, 945 
R r 17, 425 
( do 77. an 
( total le 224 
| , l 
( a 7 
: ijuste 
Oo é thous. of cde 657, 045 
} | 4 ‘uv 
| " 60. 725 
©) wm. Hl 
T f t nd equipment re 
thous fad 77, SSS 
‘ , . ae 2 Tue 
‘ ae 11. O1¢ 
} , | ’ | 
O tot mil. of d OSS 
do M5. 0 
ke 2. 
| 1 628.9 
‘ ‘ d “US 
" 9 | 
0 
I e t oft mil 41, 793 
R cent 1. 37 
| ‘ ier > 73 
Waterway Traffic 
r 
f - ‘ 
’ 
} ' 2 OS 
T ‘ ‘ ) 
Travel 
H 
} 1 
’ fe . 
| t? QQ = | 1 4 
I 
t ium 4 
2. ¢ ’ 
{ 1,634 
] j | 
4 ‘ ; 
N } 87 
I 
| ther f 9, 577 
COMMUNICATIONS 
f ’ , fA 7 : 
. 417 
0 ' OM), TNE 
' ot , 49% 
i of dal 13 241 
‘> ’ ’ o a re 
at ° 4 
0 
f P) do 1, 762 
0 | ition de 1, 548 
N do 31 
R 
0 do 1, 883 
U epreciation do 1, 700 
‘ nu do 4 20) 
rR » Preliminary 4 Deficit tRevi 
! Dataex iepartures via international land borders; land-border de] 
tRey ‘ The cover 
based on annu perating revenues, has been affected by less than 3.0 percent 
prior to 1948 and n 





January 


Febru- 
ary 


aA 


1950 


March | April 


June 





July 





120 122 125 131 
139 123 119 116 
144 177 179 188 
123 129 139 150 
116 115 112 133 

53 61 59 51 

39 63 217 277 
5 54 5 52 
127 135 135 142 
127 126 122 127 
139 123 119 116 
143 181 181 192 
123 129 13 144 
126 131 27 130 

a7 His HH h 
134 121 121 179 
53 53 51 52 

134 137 133 138 

76, O55 Is s 12, 178 6, 625 
4 SOT 5 oo 3. 189 1,449 
Q 2377 4 ASO 1. O57 413 
012 4010 6, 663 11, 491 
2 749 » 7090 2 O86 5845 
». 121 1 810 3, O80 4.748 
743, 326 713, 820 745, 406 779, 182 
A 42 601, 801 634, 747 649, 228 
a0) 5 OO, 5S 6, 801 71, 660 
1 408 Mi2. 62. ARO, 567 ASK, 763 
3. 211 ak. O78 97. 808 100, 372 
706 62, 217 67, 082 OO, 047 

49, 437 ASO 45, 221 72, 050 
722 29.8 715. 2 791.4 
(07.4 413.8 4. 6 663. 4 
tH). 2 62.7 57.4 60. 2 
655. 1 twits. 0.9 691.5 
67.4 63.2 ‘4.3 100.0 
8 31.¢ 0.2 69.7 

) O37 40. ORT 155 51, 865 
1. 318 1, 280 1.314 1, 326 
2, 304 2, 362 2, 215 2, 830 
16F oD 7, 638 8, 130 

Ae ; GOS 4.508 4, 860 
S00) a ie 3,13 3, 271 

2 7F 2 365 uy 2. 2 
) 447 4iu 

e 73 2f 64 

s a3 n a4 

j 43 283 w2 

t Sit 62. 677 wm, 413 RR, OS 
2 122 Us 2. 0S is4 
{ 6, 4¢ 1, O74 18, 215 

+ 1s 6, 607 ; } 41 } 
5OO SN 1, 930 

st Sips tt SAI 

& 069 7. 55 6, 2 8, 009 
ww) Ss TA, Bi 285, O47 287, 467 
“4. 700 42. a 168. 1457 169, 767 
) ” Q2. A O8. iM 98, 275 
t i ”, (28 208, 569 2M. 840 
14s 7,873 37, 310 33, 929 

s 999 37, 158 $7, 304 
14, 5 13, 755 15, 192 15, 378 
12, 708 2, 467 13, 262 13, O86 
907 174 1, 090 1, 469 
on 1, 46 1, 902 1, 
703 1, 568 1,612 1, 552 

13 4 1) ll D7 

2, O17 1, 774 1, 067 2,055 
1, 835 1, 742 1, 803 1, 781 
&3 471 ot 175 


sed data for December 1949, $81,915,000. 


we has been reduced from 100-120 to 56 carriers (except for January 1948 Dece 
Also, data are now shown afte 
onthly figures for January-July 1948 on the revised basis will be available later. 


130 
105 
199 
149 
162 

ts 
208 


141 
126 
105 
195 
148 
135 
6 
186 


140 


8, 311 
234 

4 380 
21, 154 
13, 875 
6. 103 
772, 161 
639, 729 
76, 006 
579, 116 


100, 134 
83, 910 


5, 622 


771.9 
646 
6¥ 
685.9 
86. 1 
41 


51, 982 
ws 
3,042 


AM) 
7, 826 


Eee 


to 
es 
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August — October 


Novem- 
ber 


Decem- 
ber 


1951 


January 








COMMUNICATIONS—Continued 


iS O4 
21, 846 


14, 


Reo 7 
748 
78, 220 
626, 265 
141, 467 
122, 064 
95, 829 


P18, 559 


18 


artures during the 12 months ended June 1950 amounted to less th 
»mber 1949 when data covered 53 carriers); 
r elimination of intercompany duplications for the Bel 





145 


5. 98 
S4 


232 


S8, 614 


292, 847 
173, 265 
99, 290 
205, 109 
39, 584 


37, 790 


15, 041 
13, 364 
a4 


24 


no 





ohh 
S07 
2, 244 
1,819 
335 


2, 


35, 
19, 
14, 


925, 

Ts 
iH, 

635, 


134, 
107, 





54 
145 


405 

y 
113 
135 
620 
349 


383 
544 
271 


021 


733 
629 
863 


6.17 


303, 23 


178 
104 


212, 5 


SA 
228 


78 


), O58 


, T34 


S33 


, 658 


24, 6 
13, & 
10, 


862, 201 
710, S08 
65, 885 
618, 611 


133, 590 
110, 001 
86, 146 


863. ( 
710 
6. ¢ 
r 759. 
103 
‘70 


oe? a) 


one 


54, 817 
1. 363 
2, 500 





208, O71 
178, 184 
O8, O41 
208, 249 


38, 166 


o 
% 
Ft 


14, 
8, 998 
4. USY 


927, 
673, 554 
79, 271 


645, 


169, 
113, : 
120 


41.0 
708. 3 
77.8 
849.4 
91. 4 
P 58. 9 


54, 608 
1. 310 
3, O58 


10,614 


242 


158 


5, 677 
705 
1,138 
19, 267 
12, 006 
6, 528 
848, 729 
709, 736 
78, 158 
645, 246 


125, 792 
77, 61 


2, 338 
1,104 


16, 652 








Data relate to continental United States, 


an 1 percent of total departures 


however, the comparability of the series, 
System; annual data 
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and descriptive notes are shown in the feed 
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Jun Tuls — septer ‘ . eo! 
u i] Augu ae January 


CHEMICALS AND ALLIED PRODUCTS 


CHEMICALS 


Inorganic chemicals, product 
Ammonia, synthetic anhydrou mmercial 


Calcium arsenate (commercin! th ot : ; ; 
Calcium carbide (commercial hort tor { 51 54 : - 5 429 ae ae one ot aa ~ 
Carbon dioxide, liquid, gas, and solid! p : i 

59, | ' 08 | 114, 2 131,314 | 139,130 | 133, 728 7, 708 82.9 4 


Chlorine, gas. hort tor 1 , 173.1 , 
Hydrochloric acid (100% HCl)t i 17, 871 ‘ 1,319 { 1 Oe 52) -s . 2 2 ono 
Lead arsenate (acid and basic ! It 7 7 1 t 40% 9 35 2 10% ‘ ‘ ; 
Nitric acid (100% HNOs) hort tor ] 8, ODE 114. 629 111 104. 604 Q2] 1 mY 107. 21 1s 
Oxygen (high purity)t mil u. ft 1, 25 { 1, 432 1, 447 1, 404 1, 40 1,512 1 529 { 
Phosphoric acid (50% H:sPO.) t tor 132, 745 129, 191 128, 987 135, 319 146, 67 135. He 14 136. 187 1 ) , ' ‘ 
Soda ash, ammonia-soda proce 1 : j : 

NazCosa)__.. ..-.- hort tons 8, 552 19, 57 { 1 29 4 20% 
Sodium bichromate and chromat: do 7, 35 6,7 > 452 7 W7 g |] 8 49 5 649 418 S 44 . 
Sodium hydroxide (100% NaOl do ! 180, 94 205 210. 344 19 641 200" &2¢ : 14, 8 
Sodium silicate, soluble silicate ¢! unhy 7 : 

drous)____- short ton 6, 41 1, 41 69 1, 36 45, 588 40. 899 9 920 2 278 - 7); 4 ‘4 4 708 
— sulfate, Glauber’s salt and crude sal 7 - 

ee short tons f 9 54, 82% 60, 77 59, O0F 54.377 9, 567 4 7 61. 820 1) 7 ihe a) G24 
Sulphuric acid (100% H2SO,): , in : 5 
Productiont do 1,01 } 7, ( 299 |1, 057,073 11,104,335 [1,039,988 |1. 047. 544 |1. 051.604 |1. O57. 9851 |1.1 ‘ 83 428 
Price, wholesale, 66°, tanks, at works , < . : 
dol per short ton 17. Of 17. Of 17. Of 17. 75 17. 75 17.7 17. 75 17. 75 17. 78 19 1.8 19.9 »). 00 

Organic chemicals: i 19. 97 2 

Acetic acid (synthetic and natural), production 
thous. of Ib 56, 765 31, 147 7,441 | 37, SOK 4] ) 37. 423 19 520 41. 50 28 WK 49 47% { g ‘ 
Acetic anhydride, production do : 7, 35 287 5. 73 75 9 7 284 ) 
Acetylsalicylic acid (aspirin), production. _do 2 796 | 867 92] 672 1. 080 mitt Q 88 he 
Alcohol, denatured: xa 
Production _ _- a thous. of wine gal__| 14,771 13,1 6, 53! 
oe (withdrawals) do 15, 200 13, 205 17,0 


do 3, 464 3, 429 2, 87 2, 346 | 1, 487 


15,402 | 15,994 | = 19, 146 18,719 | 17,733 16, 708 2 16, 582 1,2 
18, 517 18, 204 17, 120 18, 474 18, 72 16, St ), B88 19, 340 


2,099 


ra 
¥ 
x 
z 


Alcohol, ethy!: 
 ¢ as thous. of proof gal 2 
Stocks, total..._.._.___._. do | 31,273 28, 384 24.049 | 
Inindustrial alcohol bonded warehouses do | 30.3771 2 


do | RO6 | AR4 


33. 410 31. 102 ; 
28, 502 23, 248 2 

| 27, 614 | 22 284 1). 429 23, RRB 29. ORR 179 42 
001 RRR 964 1. 130 694 444 619 


Li] 
Pe 
Z 
2 
= 
~ 
a 
tn 
} 
& 


In denaturing plants. 
Withdrawn for denaturing. - do . A 
Withdrawn tax-paid.____- do 2, 750 

Creosote oil, production_____ __.thous. of gal ), 597 
Ethy] acetate (85%), production thous. of Ib 
Givycerin, refined (100% basis): 

High gravity and yellow distilled | 
ee thous. of Ib 6,927 | 6,159 8,499 | 6.876 8.420 | 8,079 4, 822 7, 419 7.6 ea { 
Consumption 1 do 5,971 | 6,082 7, 794 7,668 | 8.633] 7 257 

: do 14, 347 13, 564 14, 468 13, 


2 
™~ 
x 
~ 
x 
x 
as 
> 
> x 
is 
" 
tN 
nbs 
< 
= 


3 | 4, 188 4. 926 t 
11, 424 | 12, 360 | 12, 869 | 12, 769 10. 929 11, 510 11, 407 11, 75¢ ] ‘ l 
| 7,73 7 
' 


5, 624 5, 646 


= 
; 
* 
= 
x 
x 
= 
3 
¥ 
x 
x 
= 


} ‘ oon : : 
13, 518 12, 297 12, 855 l 14, 180 15, GR3 


: 

: 
a 
s 

= 
to 


Chermicaly pure: | 

a F do 12, 84( 12, 228 2, 553 10, 880 10, 865 9. 932 7, 430 12, 262 12, 008 13,4 11, 827 12. 948 
Consumption .............___- : do 9.1 7, 224 8, 158 619 8, 364 8,011 7, 399 9, 007 8 450 & 3 & 24 
i do 22, 411 24, 645 25, 972 26, 406 23,678 | 22, 537 7 19 

Methanol, production: 
Natural (100%) -.........__-- thous. of gal 171 145 | 197 166 175 | 173 167 14 183 177 82 If 
Synthetic (1007) tag do | 11,658 8, 767 | 7 357 12 1 

Phthalie anhy iride, production thous. of Ib_.| 18.174 17 | 18, 722 


FERTILIZERS 
| | 


Consumption (14 States) t thous. of short tons ! 
Exports, total ____- short tons 262,125 | 311, 74 68. 79% 1! 

Nitrogenous materials do 61, 925 126, 224 148, 988 91, 13¢ 129, 2 2 

Phosphate materials 1, 684 347.639 | 289. 5O% 141.469 | 120,904 | 217 5 

Potash materials 11.819 ) 298 7 147 10° 9R9 OR 12° 74) 
Imports, total_. do { F 

Nitrogenous materials, total é 

Nitrate of soda 

Phosphate materials 

Potash materials 2 
Price, wholesale, nitrate of soda, crude cars, 

port warehouses dol. per short tor 51. 5 ( BY hy ry my) ny 
Potash deliveries ‘ 1M 
Superphosphate (bulk): 

Production 

Stocks, end of month 


NAVAL STORES 


do 181 


852. 50 SA6. 484 4 


. B. 27 3. 178. 262 m5 wif 4 447 


Rosin (gum and wood): 
Production, quarterly total lrur 20 It 18 £8 “4 
Stocks, end of quarter ] 4 ‘ 
Price, gum, wholesale, “WG” grads : bulk* 


Turpentine (gum and wood) 
Production, quarterly total bi 0 gal 2 
Stocks, end of quarter ” 191, , \ 
Price, gum. wholesale (Savanna! i ] { { ! 4 { r f 


’ Revised. ! Not available for pub! 2} t ry f 1 
to 1948 because of the inclusion of t is-M HY n t t , te at | } RVEY 
tRevised series. Beginning in t J I 1950 § { t } i for t , 
to November 1948 will be shown later 
*New series. The series for 1 W wind i ED t tof] . M8, and , O 
and Drug Reporter, bas been substituted for t i , I I " g 1935 are WI {oft r 19 VEY 
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id Unless otherwise stated, statistics through | er he ws ia a ; 1950 ; - 
f 1948 and descriptive notes are shown in the Sten. ae — | —- 
i 1949 Statistical Supplement to the Survey | January | —_ March April May June July August | open | Quteier | 
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FATS, OILS, ETC.—Continued 
Vegetable oils, oilseeds, ete.—Continned 























Oleomargarine 
Production ______- thous. of Ib 84, 237 81, 299 95, 315 53, 817 56, 357 69,370 | 189, 425 84,120 | 164,820 
Stocks (factory and warehouse)* do__. 13, 219 12, 474 17, 561 15, 77 12, 064 24, 247 12, 193 21, 383 16, 811 
i wholesale, vegetable, delivered (eastern 
ot ne Cae ...-.-.-dol. per Ib 224 224 236 244 . 244 . 244 249 284 . 269 
Shortenings and compounds: 
Production______.__- .-.-.-.---thous. of Ib._| 135, 591 145,489 | 161, 72% 126,516 | 144, 761 115,440 | 101,037 | 180,280) 156,820 
Stocks, end of month........__..._____- do... 71, 190 66, 407 71, 708 83,553 | 103,734 117,648] 71, 189 60, 544 71, 852 
PAINT SALES | | | | 
| 
f Paint, varnish, lacquer, and filler, total 
: thous. of dol 75, 936 70, 873 87, 169 87,605 | 103,246 | 108,910 09,212 | 122,429 103,323 | 
Classified, total._........__- Raonbka SS 68, 887 64, 640 79, 098 79,348 | 93, 434 98, 634 89, 857 111, 165 93, 170 
Industrial Se eee FRR _.do 27, 684 27, 145 32, 250 30,985 | 35,175 36, 719 | 23, 008 2 161 38, 417 
ee ece om _.do 41, 208 37, 495 46, 847 48, 413 58, 259 61, 915 | 5A, 849 69, 004 54, 753 
Unclassified... ..do 7,049 6, 233 8, 071 8, 257 | 9, 812 10, 276 0, 354 11, 465 10, 153 } 
] 
SYNTHETIC PLASTICS AND RESIN | 
MATERIALS | | 
| 
Production :* 
i Cellulose acetate and mixed ester plastics 
heets, rods, and tubes thous. of Ib 1, 988 1, 875 2, 144 1, 980 2, 072 2, 397 2,719 | 
Molding and extrusion materials do 5, 387 5, 399 6, 301 6, 518 6, 603 7, 240 7 248 | 
Nitroceltulose, sheets, rods, and tubes do____| 546 546 587 650 y 563 R38 
Other cellulose plastics." - ES | 825 1, 168 926 898 830 1,150 
Phenolic —_ other tar acid resins___- do | 27,499 27, 453 29, 978 31, 910 3 25, 901 36, 905 
Polystyre TCS” 20, 33: 20, 242 24,555} 25,441] 2! 26, 570 29, 377 
tn ane a lt aaa _.do 12, 989 12, 522 11, 434 14. 581 1! 13, 505 1h, 237 
/ a IE ae _.do. ' 33,111 $1, 429 35, 946 35, 510 3% 34. 376 35. 138 
| kikya i ae do 18, 825 21, 223 21, 864 24. 625 2! 22, 760 2% 718 
i Rosin modifications._.............._- aT 8, 486 8, 479 9, 138 9, 809 ‘ 9, 348 10. 738 
! Miscellaneous resins.............. J ee 21, 096 20, 009 19, 642 22, 331 2 21. 567 24. 803 
ELECTRIC POWER AND GAS 
} ciate —— ieieliondeeticten 
ELECTRIC POWER! 
Production (utility and industrial), total 
mil. of kw.-hr. 1,677 28, 789 1, 864 x, 191 31, 486 31, 608 1, A2e 33, 874 32. ASO 
Electric utilities, total do 26, 871 24, 271 26, 997 25, 437 26, 525 26, G85 26, 7M 28, 860 27, 774 
See do 18, 537 16, 528 18, 268 17, 140 18, 048 18, 701 19, 273 271. 338 0, 231 
By water power. do 8, 334 7, 741 8, 729 8, 297 8, 477 7, O84 7, 07 7, 531 7, 543 
Privately and municipally owned utilities 
; mil. of kw.-hr 22, 893 20, 637 23, 022 21, 538 22, 739 22, 952 22, 914 24, 780 23, 744 
; Other producers.- do 3,979 } 632 3 O75 3 590 3, 786 3, 734 s, Rt 4, 090 4, 030 
; Industrial establishments, total - do 4, 805 4,519 4, 867 4, 754 4, 962 4, 923 4, R4¢ 5, 005 4, 87¢ 
, +S eg ‘ do 4, 362 4, OR2 4,383 4,318 4, 503 4, 484 4, 459 4, 647 4.511 
By water power_______. do 143 437 483 436 459 439 387 358 366 
Sales A ultimate customers, total (Edison Electric 
ET _-mil. of kw.-hr. 22, 943 22, 203 22, 565 22, 397 22, 304 22, 604 22, 637 23. 646 24, 157 
Commercial and industrial: 
Small light and power____- “Pr do 4,181 4, O7F 4,002 3, 986 3, 919 4,107 4, 277 4, 340 4, 434 
Large light and power do 10,602 | 10,297 10,830 | 10,930/ 11,300/ 11,547/ 11,266 12,172 | 12,301 
Railways and railroads_. wi ; do. 536 507 5 97 468 450) 437 453 447 
’ Residential or domestic. __....._.._- ..do 6, 27¢ 6,017 782 5, 521 5, 235 5. O72 5, 034 4. 984 5 OnF 
, Rural (distinct rural rates) _- do 4109 405 49 605 634 HO4 818 SAT R36 
; Street and highway lighting do 287 251 2h 221 206 192 200 218 249 
1 Other public authorities- do 602 597 506 581 58! 583 BA 587 ROR 
Interdepartmental. do 49 52 57 55 52 49 46 44 42 
Revenue from sales to ultimate customers (Edison 
Electric Institute) thous. of dol_._| 425,325 | 416,130 | 414,263 | 410,076 | 407,411 | 414,734 412,437 421.090 430,680 
| GAS! 
Manufactured and mixed gas (quarterly 
Customers, end of quarter, total thousands 9, 763 9, 617 9, 154 
; Residential (incl. house-heating) do 9, 092 8, 060 8. 537 
’ Industrial and commercial. do 664 49 609 
Sales to consumers, total. _.._____. _mil. of eu. ft__|- 184, 390 146, 059 97.507 
; Residential. _____- do....|- 128, 143 93, (36 55. 747 
; Industrial and commercial. do 54, 506 51, 194 41,040 
{ Revenue from sales to consumers, total 
; thous. of dol 174, 188 ioe 146, 139 108, 008 
Residential (incl. house-heating) do . 129, 5X 107, 005 77, 182 
H Industrial and commercial - do | 43, 505 iz 38, 225 30) 238 
, Natural gas (quarterly): ’ 
| Customers, end of quarter, total thousands__|-. 13, 73 13, 941 14. 490 
: Residential (incl. house-heating do 12, 562 12, 783 8. 339 
| Industrial and commercial do 1, 161 1, 143 137 
: Sales to consumers, total_- mil. of eu. ft__| , 080, 316 882, 343 740, 818 
Residential (incl. house-heating) do 447, 480 255, 373 108. 884 
\ Industrial and commercial __- do 606, 702 601, 037 597. 808 
; Revenue from sales to consumers, total ° 
} thous. of dol 439, 632 319, 382 | 229.031 
Residential (incl. house-heating) do 278, 828 75, 734 | 92. 812 
q Industrial and commercial __- do . 156, 322 139, 144 130, 304 
ae J q : aS % Cepchit, yaieee 
’ Revised. 1 Compiled by the U. S. Department of Commerce, Bureau of the Census. 
*New series. Data for stocks of oleomargarine are compiled t y the U. S. Department of Commerce, Bureau of the Census: figures prior to August 1949 wil 
production of synthetic plastics and resin materials, con — by the U Tariff Commission beginning July 1948, are essentially comparable with the f 
(reported by the Bureau of the Census previously shown here, except for inventory changes (which tend t« balance out over a short period 7 
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ae , : | 1950 1951 
Unless otherwise stated, statistics through | Se 2 peaiesilll ee Page oe ~s brad 
and descriptive notes are shown in the | > x . Novem- | Decein- 
1909 Statistical Supplement to the Survey | January - March April May June July August —— October January 
i 
ALCOHOLIC BEVERAGES 
Fermented malt liquors 6, 872 
Production : thous. of bbl 6, 139 5, 842 7, 562 7, 352 8, 361 9, 368 9, 241 9, 040 6, 870 6, 391 6, 166 5, 893 
Tax-paid withdrawals.............-. ..do 5, 597 5,523 | 6,693 6, 367 7, 616 8, 696 8, 511 8, 621 6, 845 6, 913 6, 019 6, 163 5, 608 
Stocks, end of month ME ee - Se 8, 763 8,849 | 10, 155 10,603 | 10,846 10,982 | 11,196| 11,078 10, 648 6, 692 9, 451 8, 815 9, 440 
Satie thous. of tax gal..| 16, 581 | 14,137 | 15,969 | 17,305 | 20,490 21,358 | 21,695 | 33,042 | 41,863 | 47,852 | $8,254) 85,444] 36,008 
Consumption, apparent, for beverage purposes e 
“SR thous ef wine gal| 11,519] 11,802 | 14,333 | 13,276] 13,783 | 13,615| 18,757| 20,281 | 15,816] 15,177| 17,690] 24,5649 -------_- 
Tax-paid withdrawals thous. of tax gal..| * 7,219 6, 209 | 9, 219 | 7, 319 7, 935 8, 091 10, 537 16, 142 11, 348 10, 128 11, 064 12, 061 16, 986 
Stocks, end of month..._.” do....| 680,039 | 684,577 | 686,646 | 692,458 | 700,420] 708,562 712,863 | 720,206 | 737,771 | 760,806 | 780,654 | 795,181 | 808,922 
Imports __... thous. of proof gal. -| 840 857 1,076 wH4 1, 161 1, 201 1,832 1, 692 1, 461 1, 706 2, 189 1,856 | --------- 
Whisk 
Production , thous. of tax gal 11, 069 10, 115 11, 045 11,922 | 12,727 i2, 521 10,339 | 15,072 17,758 | 20,536 | 22,241 19,244 | 20, 207 
Tax-paid withdrawals do 4, 694 4,047 5, 562 4, 358 4, 610 5, 228 6, 575 9, 869 6, 455 5, 939 6, 557 6, 899 9, 772 
Stocks, end of month do 615,424 | 620,133 | 624,188 | 630,678 | 637,409 | 643,280 | 645,268 | 647,062 | 656,999 | 670,213 | 684,031 | 694,210] 701, 634 
Imports thous. of proof gal 7H0 778 967 | 77 1, 076 1, 196 1,719 1, 534 1, 322 1, 543 1, 904 1, 638 --- 
.ctified spirits and wines, production, total 
— , thous. of proof gal 6, 632 6, 104 9, 532 7, 901 8, 146 9, 109 10, 233 16, 230 11, 081 10, 233 11, 112 11, 063 14, 834 
Whisky she liecd 5, 870 5, 458 8, 497 | 6,775 6, 923 7, 612 8, 749 14, 029 9, 741 9, 037 10, 177 10, 153 | 13, 523 
Wines and distilling materials: | 
Sparkling wines 
Production thous. of wine gal 124 38 108 190 86 98 44 116 73 77 83 S80 F---+-~-<° 
Tax-paid withdrawals ao do 64 41 60 61 7 78 53 87 lll 148 168 170 }--- -- 
Stocks, end of month , do 1, 47 1, 456 1, 404 1, 675 1,614 1, 619 1, 605 1, 627 1, 579 1,499 1,308 1, 267 -- -- 
SE do... 24 17 29 28 38 40 27 41 44 6S 119 118 ]---------- 
Still wines 
Sedation ae an 1, 083 745 1, 144 842 790 887 758 4,250| 41,610] 59,214) 15,253 4,818 }---------- 
Tax-paid withdrawals do 11, 984 10, 071 13, 073 12, 365 10, 573 7,¢ 8, 236 11, 367 11, 271 12, 657 11, 768 10, 778 }---------- 
Stocks, end of month do 179,550 | 168,935 | 157,058 | 145,011 | 134,871 | 127,000 | 117,335 | 109,347 | 143,604] 194,870 198,490] 187,747 }---------- 
Imports do 240 243 279 2386 263 347 255 276 331 459 562 534 I---------- 
Distitt ng materials produced at wineries...do 1,394 1, 397 1, 280 734 1,300 216 1, & 12, 813 98,229 | 124,020 36, 337 10, 855 |---------- 
DAIRY PRODUCTS 
Butter, creamery 
Production (factory)$ thous. of Ib 101,195 | 98,175 | 122,195 | 128,77 156,495 | 166,080} 146,760] 124,960 | 103,035] 91,930/ 75,910] 79,000] 86,280 
Stocks, cold storage, end of month do... 103, 657 92, 886 G8, 489 109, 020 136, 867 185, 1€7 230, 063 239, 398 234, 111 208, 228 159, 873 | + 105, 192 73, 666 
Price, wholesale, 92-score (New York) dol. per Ib- 624 " 638 607 599 - 600 . 599 603 614 63 . 642 . 647 . 664 698 
Cheese 
Production (factory), totalt thous. of Ib..| 77,060 | 75,365 | 95,825 | 110,565 | 133,735 | 142,960] 124,370] 107,395 | 89,560] 80,035 | 67,030] 67,925) 70,650 
A meriean, whole milk? do 54, 180 53, 410 69, 820 84,110 | 105,695 | 114,970 99, 180 84, 395 7, 900 58, 005 45, 830 45, 265 48, 620 
Stocks, cold storage, end of month, total. _.do 176, 821 163, 922 158, 134 171, 553 208, 986 254, 246 280, 948 316, 641 326, 907 310, 240 261, 259 | r 212. 493 170» 688 
American, whole milk do 159,906 | 149,004 | 141,946 | 153,135 | 186,062 | 229,785 | 256,305 | 287,977 | 292,421 | 276,930 233,733 | 187,157 | 155, 453 
Imports do 3, ORS 6, 845 3, 540 2, 806 2, 518 4, 355 3, 564 8, 937 6, 854 5, 185 4, 885 3, 618 }------ 
Price, wholesale, American, single daisies (Chi- 
cag dol. per Ib 349 354 .351 346 343 .347 341 . 349 . 354 . 360 . 363 . 386 - 447 
Conde ed and evaporated milk 
Production :3 | 
Condensed (sweetened | | | 
Bulk good thous. of Ib 15,700 | 14,300] 18,500] 22,100] 31,650] 30,7! 31,000 | 28.350] 21,200] 19,575) 15,100] 18,3509 18,400 
Case goods do 3,925] 5,250 | 6, 010 7,225] 5,430 5, 230 4, 850 6, 200 5, 900 5, 325 4,260] ° 4,135 5, 125 
Evaporated (unsweetened), case goods. _.do 169,800 | 183, G00 241, 000 258, 000 347, 000 348, 800 302, 100 284,300 | 232, 600 202, 000 159, 000 156, 300 182, 000 
Stocks, manufacturers’, case goods, end of month j 
Condensed (sweetened thous. of Ib 5, 249 | 5, 951 6, 757 7, 506 7, 650 9, 733 7, 368 7, 016 9, 409 9, 206 10, 494 6, 898 7, 598 
FE vaporated (unsweetened do 151, 401 101, 470 86, 216 | * 117, 081 222,300 | 343,988 | 340,082 | 349.397 | 388, 620 | * 383,176 | * 316, 666 | r 150, 550 88, 859 
Export 
Condense weetened do 2, 858 | 2, 869 | 2, 514 3.918 2, 734 465 2, 699 741 9R3 1, 378 4, 327 So —E—- 
Evaporated (unsweetened do 13,120 | 14,306 | 8, 604 16, 275 18, 065 16, 905 6, 291 11, 741 18, 075 8, 199 8, 225 9,352 #-------- : 
Price x? ‘ e, | Ss. average | j | 
Condense weetened dol. per case 9.10 9.10 | 9.10 9.10 9.10 9.10 9.10 9. 30 | 9. 30 9. 50 | 9. 50 9.72 10. 49 
negated (unewentened do 5.10 5.10 | 5.10 5.10 5.10 5.09 5.10 5. 29 5.37 5. 37 | 5.39 5. 63 6. 06 
mil. of Ib 9, 067 | 8, 671 9, 996 10, 612 11, 981 12, 485 11, 827 10,601 | 9,375 9, 035 8, 376 8, 490 8, 960 
mfd. dairy produets do 3, 321 3, 263 4, 116 4, 431 5, 416 5, 749 5, 078 4, 392 3, 633 3,246 | 2,678 2, 738 2, 986 
tandard grade dol. per 100 Ib 4.65 4.63 | 4.5 4.37 4.31 4.29 4. 38 4. 52 4. 62 4.79 | 4.84 4. 88 4.98 
| 
k thous. of Ib 8, 890 8, 200 11, 560 10, 050 11, 760 13, 200 11, 550 11, 885 10, 400 11, 300 | 9, 920 9, 850 10, 784 
k solids (human food do 64, 600 66, 150 86, 000 98,000 | 113,700 116, 750 90, 000 60, 950 42, 900 35,800 30,550 , 480 42, 000 
nufacturers’, end of month | | 
le milk do 9,738] 9187] 9,719 9, 799 10, 307 13, 219 13, 908 13, 630 12, 503 13, 284 11, 650 10, 156 10, 784 
milk solids (human food) do ’ 43, 939 42.213 | 51, 619 70, 091 81, 934 92, 873 82, 621 59,407 | 42, 567 31, 528 23. 491 21, 978 22, 545 
milk do 5, 408 3, 654 5, 974 5, 088 4, 300 6, 118 4, 643 4,711 | 5,966 6, 047 5, 308 &, 336 f.......... 
milk solids (human food do...| 8,374 32,800 | 25,440 21, 761 10, 267 | * 17,124 17,704 | * 21,028 | * 17,957 20, 010 18, 994 tt eer 
Price wholesale, nonfat dry milk solids (human | | | 
food), T average dol. per Ib 117 | 118 | 117 118 . 116 117 | 117 | 118 | 119 121 | 124 -127 -131 
| 
FRUITS AND VEGETABLES | | 
Production (crop estimate thous. of bu |. np weapecoivenssesieulesstinaall 120,400 fF -.. ..... 
Shipments, carlot no. of carloads__| 3, 832 4, 31 3, 326 2, 598 1, 521 554 240 333 | 1, 208 6, 084 5, 386 r 3,905 3, 860 
Stocks, cold storage, end of month. thous. of bu 19,573 | 12, 502 7, 074 3, 645 1, 289 | 165 115 102 7, 321 34, 451 40,032 | + 33, 621 26, 501 
Citrus fruits, carlot shipments no. of carloads 9, 760 8, 613 | 9, 911 &, 066 10 579 9, 434 7, 403 5, 065 5, 658 4, 932 | 6,515 | + 13,080 10, 044 
Frozen fruits, stocks, eold storage, end of month | 
thous. of Ib 279,255 | 265,204 | 251,119 | 243,861 | 287,445 | 356,409 414,557 | 461,956 | 466,135 | 497,878 | 479,353 | 449,989 | 425, 629 
Frozen vegetables, stocks, cold storage, end of | | | 
: month thous. of Ib 339, 316 305, 316 269,980 | 241,992 221, 119 235.955 | 283, 334 | 361, 366 430, 576 457, 573 | 454, O11 | + 425,170 378, 004 
’otatoes, white | | | | | 
Production (crop estimate thous. of bu 4 pecevecsads § GRGE iaseenee 
Shipments, carlot no. of carloads 19,900} 20,750 27, 144 25, 291 24,174 24,117 | 12,650 11,618 14,900 | 15,248 | 13,215 + 13,405 18, 588 
Price, wholesale, U. 8. No. 1 (New York) | | 
dol. per 100 lbs 3.719 3. 632 | 4. 47: 4. 789 4. 221 | 3. 242 2. 650 | 3. 485 | 2. 636 2. 128 2. 515 3. 121 3. 039 
* Revised 1 December 1 estimate 


{Revisions prior to 1949 are shown on p. 24 of the August 1950 Survey; those for January-October 1949, on p. S-27 of the January 1951 issue. 
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GRAINS AND GRAIN PRODUCTS 


Exports, principal grains, including flour 
tho 
Barley: 


Production (crop estimate) do 
Receipts, prircipal markets do 
Stocks, domestic, end of month: 
Commercial. do 
On farms _- do 
Exports, including malt do 
ices, wholesale (Minneapolis): 
No. 2, malting.._______- dol. per bu_- 
No. 3, straight do 
Corn: 
Production (crop estimate) ___- mil. of bu 


Grindings, wet process 

peewee, principal markets 

Stocks, domestic, end of month: 
Commercial Re ere 


On farms. _.- m 


Exports, ineluding meal_ 
ces, wholesale: 


No. 3, white (Chicago) dol 


No. 3, yellow (Chicago) 
Weighted average, 5 markets, 


Oats: 
Production (crop estimate) n 
Receipts, principal markets 
Stocks, domestic, end of month: 


and meal 
us. of bu 


thous. of bu 


’ 
iO 


do 


il. of bu 
thous. of bu 
ver bu 

lo 


all grades. .do 


il. of bu 


thous. of bu 


Commercial. __.____-- do 
n farms do 
Bapects, including oatmeal do 
Price, wholesale, No. 3, white (Chicage 
dol. per bu 
Rice: 
Production (crop estimate) thous. of bu 
California: 
Receipts, domestic, rough thous. of Ib 
Shipments from mills, milled rice do 


Stocks, rough and cleaned (cleaned basis), end 
Ih 


of montht tk 

Southern States (Ark., La., Tenn., Te? 
Receipts, rough, at mills© tl 
Shipments from mills, milled rice 
Stocks, domestic, rough and cleaned 


base), end of montht thous 


Exportst 


Price, wholesale, head, clean (N. O.)__do 


Rye: 


Production (crop estimate) thou 


Receipts, principal markets 
Stocks, commercial, domestic, end of mor 
Price, wholesale, No. 2 (Minn dol 


Wheat: 
eo ape Lemp estimate), total 
ing wheat 
inter wheat 


Receipts, principal markets thou 


Disappearance, domestic 
Stocks, end of month: 
Canada (Canadian wheat) 
United States, domestic, total@ 
Commercial 
Interior mills, elevators, and wareh« 
+} 


Merchant mills 
On farms 

Exports, —_ including flour 
‘heat onl Pica 


Prices, wholesale: 
No. i, dark northern spring (Minnear 
1 ? 
No. 2, hard winter (Kansas City 
No. 2, red winter (St. Louis 
Weighted avg., 6 markets, all grade 


Wheat flour: 
Production:t 
| a thous. of sack 
Operations, percent of capacit y§ 
Offal 
Grindings of wheat t 
Stocks held by mills, end of month 
thous. of sack 
Exports... _- ise 
Prices, wholesale: 
Standard patents (Minneapoli 
dol per sac R 
Winter, straights (Kansas City 


* Revised. ! December 1 estimate 

tRevised series. Data for rough rice 
revisions for exports (1933-July 1948) and 
ings will be published later. 

©Prior to the October 1950 Survey 


The total includes wheat owned by | 
§ Based on a 5-day week beginning with t 





us. of 


of Ib 
0 


] per Ib 


of bu 
do 


th do 


per bu 


iil. of bu 


d 
do 


0 


of bu 
do 


D 
per bu 
do 


do 
do 


100 Ib 


10 1} 


100 It 


January 


33, 834 
4,349 
30, 282 
Q1 
1. 546 
1. 444 
9, 454 
24 678 
‘7 > 
10. OS 
1. 440 
1. 291 
1. 249 
6, 862 
16. 050 
AR 
749 
> oF 
or 1 
=o 799 
93 18 
186. 783 
48 7 
188, 207 
2 
Th 
R, 2Ri 
1. 430 
18, 385 
152. OF 
199, 613 
21, OF 
18, O55 
> Wi 
) . 
19, 1¢ 
s : 
384, 7 
44, 57 
1, 692 
5. 60 
ey 
138 
quota 
rice exp 
tock [ 
wn 
od ( 
ust i 


SURVEY 


7, OF 


ye 


$30, 249 


CURRENT 


1950 


; 
| May June | 


March April 


BUSINESS 


July 


FFS AND TOBACCO—Continued 





1, 684 33, 994 27, 568 29, 218 
738 5, 627 7, 696 7.217 
8 O72 7. B57 , 22K 5 924 
69 0. 090 
1, 677 250 736 61 
1. 578 1. 622 1. 64 1. AR 
8 ] 8 l fol 
74 10. 371 10. 72 10, 682 
17 19, 624 24, OF 26, 726 
{ 4 42 910 { 177 42.874 
1060.4 
¢ ”)7 7.39 6, 644 
1. 42¢ 1. 481 1. 489 
1. 305 1.419 1. 480 1. 462 
7 60 R 04 8 34 7.313 
09 11, 29 11, 517 11, 268 
{8 a5 19 y2 
7 450 IRR 79 
83 841 912 O47 
Ss 3 1), O81 83, 677 111, O88 
44.77 x 7 37, 7 l 44 
78, 428 75, 12 RB, 208 50, GOR 
) 70, 748 72 t ) { 
48 79, 2 72, GOR 142, 501 ! 
84, 497 t 05, 208 RR 747 
24. 494 a) 22, 113 82, 592 l 
oY S OR 1 x] 
sf 1,121 722 
7. 321 6, 278 977 OM 
1. 393 1. 395 1. 443 1.418 
1 R4 17. RH 22 154 8, R20 
l 126, 762 108, 447 100, 74 
s 1 l 1¢ } 168. 49 2 
1% 6, 027 
RR 34 
19 O7, ot 
9 i on ~ 18 21, 4% 
18.8 21 } 15, 432 17. f 
s y ‘ 2 44 
. 2.1 
é 1H 
{ RA4 18 r l 
‘ 84 69, 0% ; 
4 . 42 “ ‘ 
: 4 
) 1 
654 “ Re 
j ing a 
pon re I 
t i 
f ek Januar 


003 


184 


| Septem 
August | "epten 
ber 
x 78 27 305 
16,908 | 21, 44 
8, 593 4290 
1* ms 
1, 242 x 
1. 545 1. 529 
1. 484 1. 451 
12 (oF 11. W7 
3, SAT Tt. 4 
1, 768 41 7 
inf 
lf as 7 
l 34 i 
1. 511 10s 
17, 1 1! 
18, 275 2 " 
1168 74 
7R1 R1¢ 
f 702 f, AM 
72 (7 l (x 
14,179 1,274 
280 TIS 7 ) 
{ 16 2), 81 
132. 419 ~ | 
s “7 y. 2 
090 mS 
2, GS6 l 7f 
7,174 7, 004 
1. 382 1. 388 
61, 048 ‘ 
245 
BA, SNE “ ; 
" 
6,411 e 1 
4% 
104 2 
2, 44 15, 709 
140) 2 42 
an &. 4 
é } 2. 144 
4. 2. 255 
2 ) 4 Me 
4. . 74 
49, 099 43. Si 
; 
5 1, 42 
97 
4) 
j the | 
14 J 





March 195] 
1951 
or January 
gry 
iH 
S21] 8, O09 
2 fh 
4. 181 
\s |. #87 
airy 
1 
817 2, 84 
1, 4 
70, 093 
» 
6, 783 
‘ 5RS 
24 
G95 
& 20n 
Ss +. 4! 
. ‘ 8 
663. 977 
‘ a) 
wis 
74 
) 
s 214, 399 
2. 402 
455 
2.414 
» 244 
&* rY 
42 000 
) 
‘9 
ed 
j- 
f ks 
E 








March 1951 SURVEY OF CURRENT BUSINESS S—29 








ae 1950 1951 


Unless otherwise stated, statistics through 
1948 and descriptive notes are shown in the _—— : | Jeptem- Jove “y 
1949 Statistical Supplement to the Survey | January ! - “g March April | May | June July August | ™ yz | October — a as January 
. "_ TT on a \ . 
FOODSTUFFS AND TOBACCO—Continued 
m j l l [fits Co es 
LIVESTOCK | 
Cattle a ‘ | 
Slau 
( of animals 465 443 586 144 496 485 443 184 488 515 505 445 433 
Cat 1, 103 939 1, O82 959 1,075 1, 066 1, 070 1, 184 1, 196 1, 169 1, 151 1,110 1, 160 
Re d 1, 842 1, 537 1,715 1, 500 1, 871 1, 704 1, 759 2, 046 2, 311 2, 795 2, 210 1, 64 1, 827 
Shir tats d 133 112 141 128 130 160 152 239 447 763 483 251 183 
Price 
Beef st lol. per 100 Ib 25. 98 25. 58 25. 26, 04 20.02 30.13 30. 67 30. 09 30. 57 30. 49 31. 41 33. 03 4.10 
c I as City lo 22. 04 24.13 25. 32 25.79 27.19 27.44 27. 48 26. 90 26. 90 26. 92 28. 46 29. 45 31. 88 
( ( do wm) 40 30. 88 20 06 29.19 30.35 29.00 29. 60 32. 00 32. 88 31.70 32. 38 32. 38 35. 90 
Ho 
nal | 1 teT | ‘ 
thous, of animal 5, 844 4,191 020 4, 316 4, 338 4, 154 3, 314 3, 626 4, 137 5, 102 6, 144 6, 777 6, 584 
} ke do , 726 2, 691 3, O58 2, 593 2, 836 2, 586 2, 234 2, 345 2,431 | 2, 955 3, 678 3, O91 4, 070 


Whe rade ( cn 
lol, per 100 Ib 15. 23 16, 55 16.13 16, 02 18. 41 18. 18 20. 65 21. 55 21.10 | 19. 41 18, 04 18. 5% 20. 37 


I 1¢ to 100 lh. of live hog 13.1 14.3 13.5 12.4 13.8 13.1 14.9 15.0 14.7 14.0 13.0 12.2 13.0 














Shee} 
Sia 
f animal 1, 077 SAS {39 N34 4] 1,019 960 1, 076 1, 063 1, O81 YOU 918 1, 058 
Rect , ! 1, 204 931 979 1,013 1, 455 206 1,149 | 1, 466 2, 001 1, 790 1, 185 1, 048 1, 139 
Shij ‘ belt States l 1! 112 101 os 157 166 153 355 576 591 238 252 110 
Pr 
Lat per 100 It 24. 26. 12 27. 62 26. 75 27.12 27.75 27. 25 27.12 27. fi2 28. 25 29. 50 31. 38 34. 75 
La! : ce (Omaha) do 23. 64 25.12 26. 59 ( (‘) (‘) (‘) 27.42 28. 50 28. 90 29. 32 30. 77 33. 62 
MEATS 
Tot 
Pre ter mil. of It 1, 7493 1, 356 1, SRS 1, 397 1, 488 1, D1 1, 366 1, 449 1, 478 1, 621 1, OR1 1, 948 1, 976 
S } f montl dc 43 SUT sti 857 R02 769 649 542 469 457 603 r 840 1, 046 
i do 4 st) RS 46 43 OD 45 42 31 27 36 56 
Bev 
I f thou f it (A2, 167 uM, 42 644, 109 575, 795 638, 652 628, 277 626, 299 696, 567 704, 754 686, 636 669, 181 650, 935 688, G88 
Stock f nt! lo 143, 500 123, 281 110, 022 GR, 839 78, 844 67, 291 66, 051 79, 919 89, 485 103, 894 124, 307 | * 160, 544 171,028 
Ext 1, 068 1,078 1,021 1, 433 1, 55S 1, 990 1, 578 1, 831 1, 829 1, 61 783 791 
Pr eT ircasses, good 
fun 1. per It 138 436 133 447 474 45S 4S 486 491 . 486 . 493 . 531 . 5833 
Lamb a 
Pr t thou fll 51, 344 42, 392 45, 917 39, 949 43, 184 43, 597 41, 543 47, 225 46, 674 47, 326 43, 203 41, 04 5O, 187 
Sf f mont i 14. 332 13. 082 10, 689 8, 440 7, 099 6, O81 6, O79 5, 998 6, 486 7, 004 9, 416 r 10,479 10, 035 
Pork pT ictior nspected 
slau thous. of Ib 109. 016 TAO, 30 804. OAS 780, 040 806, 047 R29, 338 697. 727 705. 016 726, 906 886,656 1, 096, 444 |1, 255, 175 91, 237, 582 
Pork, ¢ ; 
t t : ter | 84, 033 55S, 604 (4, 439 573 592, 792 605, 008 514, 916 519, 370 547, 272 665, 625 821, 067 923, 638 806, 207 
Stock f ! i “ 573, 108 548, 140 492, 144 469, 361 394, 402 303, 588 240, 544 219, 758 3246, 300 | + 499, 408 665, 622 
Ex | ‘ 7 4,179 4 4,812 3, 851 1, 481 3, 572 3, 284 3, 425 5, 504 10, 403 - 
I . 
H ( lol. per It is 10 iS 78 528 5AS .611 . 586 551 482 . 498 . 56 . 571 
r New York lo StS $30 409 412 485 480) 579 587 557 467 . 408 .414 . 430 
M it products. stocks 
‘ | 
! thous. of It 43, 173 MH, 670 ‘4, 246 18, 699 46, 631 43, 875 41, 288 39. 744 38, 157 38, 932 47,876 | * 58,903 62, 837 
{ | bet il ] iu ive ro 
D thous. of It 15, OS4 49, 457 ‘4, 818 51, 381 49, 190 45, 952 34, 893 37,014 35, 608 34, 162 37, 199 ° 40, 374 47, 034 
Lard 
Pr do 2 492 146, GOS 70, 046 1, 151 155, 971 163, 743 133, 375 135, 697 161, 749 2, 183 249, 441 
St lo 12, 049 81.174 87, 306 108, 105 128, 467 136, 258 106, 613 75, 496 52, 128 59, 857 88, 753 
i ic 45,770 64, 966 74, 145 44, 873 31, 629 38, S55 33, 456 33, 126 17, 871 727 §---. . 
Pr ( ke per Ib 129 ; 132 132 147 142 174 190 165 197 - 215 
POULTRY AND EGGS | 
Poultr 
R thous. of Ib +4, 859 28, 604 27, 462 0), ORS 36, 928 36, 707 41, 632 39, 168 53, 859 72, 338 2, 807 38, 436 
St th lo 295, 736 20), 423 212, O58 167, 000 136, 548 122, 328 103, 367 105, 179 140, 352 | * 217, 999 972 281, 878 
P ( lol. p t 24 223 239 226 211 208 229 262 239 220 241 272 
Egg 
Pr 1 n 5,17 5, 217 6, 429 6, 386 6, 142 5, 168 4, 637 4, 221 3, 894 4,014 3, 902 4, 276 5, 021 
1) thous. of It b, B48 6, 257 10, OS2 12, 987 19, 051 16, 316 11, OOS 5, 005 3, 739 1, OR4 1, ORS 549 1, 681 
= thou fea IN) 735 1, 20¢ 2, 147 3,412 3, 067 4,163 2, 568 1, 558 2 61 34 76 
hous. of It 7 ’ 116, 54€ 155, 108 179, 732 188, 476 174, 761 155, 369 133, 002 104, 378 75,582 | © 47,310 32, ORS 
Pr C} | 
per doz $23 327 S58 344 317 342 308 412 . 03 560 . 577 | . 577 - 425 
MISCELLANEOUS FOOD PRODUCTS 
Ca turer thous. of dol 1, 675 49, 091 53, 018 42,045 40, 368 37, 542 33, 788 53, 723 71, 989 75, 588 68, 029 61, 906 63, 144 
‘ ‘ 
ong tons 23, 512 42, 469 24, 918 20, 053 32, 893 35, 712 26, 475 19, 849 13, 494 12, 830 14, 506 32, 204 . 
I “ v York dol. per Ib 272 251 228 240 2st 308 356 405 420 372 363 345 . 370 
{ T | 
Cleara tota thous. of bags 1, 093 779 286 728 855 1,198 | 1, 517 1, O87 l, 1, 684 l | LGEe Pisdinbesas 
do uy 519 727 596 506 803 1,170 1, 095 974 | __y ae 
\ 1 Stat lo SON Q28 049 731 609 609 715 719 768 ) =a 
I do 2, 070 1, 574 1 321 1, 130 1, 950 976 1, 804 2, 099 I 1, 729 1,381 | 1, 355 
| N 4(New York } 
dol. per Ib 400 185 ‘71 473 462 478 538 553 561 530 519 r. 540 . 551 
I 
I por thous. of Ib 7, 205 32, O53 39, 328 44, 656 58, 100 65, 671 69, 303 70, 140 52, 982 56, 471 43, 530 ’ 
Stock i th do 125, 5l¢ 105, S18 87, 133 79, 027 97, 773 116, 897 137, 307 153, 625 158, 473 166, 105 165, 394 157, 722 131, O88 


epartment of Agriculture data replace the series for U. 8. standards published prior to the October 1949 issue of the Survey. Data for September 1944 to Decem- 


be M8 ar [ i of the June 1950 SURVEY 
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MISCELLANEOUS FOOD PRODUCTS—Con. 


Sugar: 
Cuban stocks, raw, end of mont! 


thous. of Spanish tons 
United States: 
Deliveries and supply (raw basis 
Production and receipts 
Production short tons 
Entries from off-shore do 
Hawaii and Puerto Rico 0 
Deliveries, total d 
For domestic consumption lo 
For export 
Stocks, raw and refined, end of mor 
thous. of short tons 
Exports, refined sugar short tons 
Imports: 
Raw sugar, total 
From Cu 
From Philippine Islands# 
Refined sugar, total 
From Cuba do 
Price (New York): 
Raw, wholesale tba dol. per It 
Refined: 
Retail Seer ca do 
Wholesale._.._____ : do 
eee... ......... thous. of Ib 


TOBACCO 


do 


th 


f: 
Production (crop estimate) il. of Ib 
Stocks, dealers’ and manufacturers’, end of quar- 


ter, total of Ib 
Domestic: 
Cigar leaf i 
Air-cured, fire-cured, flue-cured, and miscel- 
laneous domestic mil. of Ib 
Foreign grown: 
Cigar teaf do 
Cigarette tobacco do 
Exports, including scrap and stems____thous. of Ib 
Imports, ineluding scrap and stems do 


Manufactured products: 
Production, manufactured tobacco, total.__do 


Chewing, plus, and twist do 
Smoking. do 
GOS a cacu. do 


Consumption (withdrawals): 
Cigarettes (small): 


Tax-free (RS millions 
Tax-paid do 
Cigars (large), tax-paid thousands 


Manufactured tobacco and snuff, tax-paid 
thous. of Ib 


Exports, cigarettes millions 
Price, wholesale (composite), cigarettes, f. 0. b., 
destination. ______- dol. per thous 
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3, 438 





756 
1, 573 
64, 43 
269, 725 
03, 87 
65, 850 
37, 933 
37, 307 
0. 
455 
076 
0 AND 
44, 167 
6, 530 
18, 099 
6, 354 
&, 391 
3, 35 
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JODSTUFFS AND TOBACCO—Continued 
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HIDES AND SKINS 


Imports, total hides and skins thous. of Ib 
alf and kip skins__ thous. of pieces 
Cattle hides__ 2 eae do 
Goatskins____. Res do 
Sheep and lamb skins _____- do 
Prices, wholesale (Chicago): 

Calfskins, packers’, 8 to 15 Ib dol. per Ib 
Hides, steer, packers’, heavy, native do 
LEATHER 

Production: 
Cre... ........... thous. of skins 
Cutse Biee.............. 2 thous. of hides 
Goat and kid______..._. 4 thous. of skins 
Sheep and lamb______- oe do 
Exports: 
Sole leather: 
Bends, backs, and sides thous. of Ib 
Offal, including belting offal__- do 
Upper leather__.__. -_- thous. of sq. ft 
Prices, wholesale: 
Sole, bends, steer, f. 0. b. tannery dol. per Ib 


Chrome calf, black, B grade, composite 


dol per sq ft 


’ Revised. ! Price for 5 pounds; quotations prior to 1v5 
o'Scee corresponding note on p. 8-30 of the October 1949 Surv 
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Unless otherwise stated, statistics through 1950 ae i 1951 
1948 and descriptive notes are shown in the | i ' | AR 
1949 Statistical Supplement to the Survey January — March April May June July August & co October Novem: | -Decem- January 
LEATHER AND PRODUCTS—Continued 
LEATHER MANUFACTURES | | | | 
Shoes and slippers:§ | 
Production, total thous. of pairs 38,696 | 39, 259 46,496 | 38,058) 38,485 | 39,070) 35,465 | 48,770) 43,928 | 44,083 | * 38,236 | 35,962 ce 
Shoes, sandals, and play shoes, except athletic, | | 
total thous. of pairs 35, 822 36, 209 42,861 | 34,204 34, 215 34, 221 30, 954 41,824 | 37,355 | 36,720) * 32,285 St Re ae 
By types of uppers: | 
All leather do 33, 170 33, 264 38, 629 29,814 30, 563 31, 192 28, 748 38, 671 | 34,483 | 33,942 29, 971 30, 239 pesee 
Part leather and nonleather do 2, 651 3, 023 3, 940 3, 477 3, 493 3, 127 2, 141 3, 011 706 | 2, 761 2,313 2, 401 m 
By kir | 
Met do 8, 148 7, 982 9, 421 7, 842 8, 287 8, 554 | 6, 897 9, 519 | 9,155 | 9, 278 ’ 8,623 | 8, 220 
Youths’ and boys’ do 1, 207 1, 203 1, 378 1, 105 1, 381 1, 418 | 1, 334 1,777 | 1, 689 1. 607 1, 317 1, 195 
Womer do 17, 974 18, 709 22, 577 17, 468 17, 105 16, 756 16, 595 22, 300 18, 810 | 17, 677 * 14,734 BE Ge Eeutincecous 
M isse ind children’s do 5, 134 5, 109 5, 762 4, 670 4, 538 | 4, 632 3, 9590 5, 267 4, 807 4, O41 ’ 4,001 EEE Mikcine meena 
Infants’ and babies’ do 3, 359 3, 206 3, 723 3,119 3, 004 2, 861 2, 169 2, 961 2, 804 3, 217 r 2,900 | ee 

Slippers for housewear do 2, 425 2, 569 3, O83 3, 353 3, 708 4, 242 4, 026 6, 199 5, 783 6, 630 5, 362 ee cules 

Athletic do 220 247 277 277 319 319 263 355 363 | 339 316 | RRO 

Other footwear do | 229 234 275 224 243 288 222 392 427 | 304 ’ 273 | Laer 

Exports do 229 319 337 307 257 233 1193 1256 1275 1 333 1280 | 1196 ows 
Prices, wholesale, factory, Goodyear welt, leather | 

Met black calfoxford, plain toe__dol. per pair 9. 555 9. 555 9. 555 9. 555 9. 555 9. 555 9. 678 10. 045 10. 131 10, 388 10. 388 10. 682 11.368 

Men’s black ealf oxford, tip toc do 6. 600 | 6. 600 6. 600 6. 600 6.750 6.750 6.750 7. 150 7. 225 7. 350 7.720 7. 975 &. 560 

Women’s black kid blucher oxford do 5.150 5. 150 5. 150 5. 150 5. 150 5. 150 5. 150 5. 150 5. 150 5. 150 | (?) 5.150 5. 150 

' | 
LU MBE R “AND MANUFACTURES 
LUMBER—ALL TYPES | | 
Expor tota wT roductst M bd ft 33, 691 34, 326 34, 383 40,277 | 38,178 50, 589 44, 852 37,772 | 40,658 39, 397 52,901 | €6,445 § .......4 
Imports, tot iW roduet do 167, 280 | * 167, 003 255, 642 262, 114 275, 384 357, 413 338, 658 339, 051 | ° 374,698 | 394, 922 259,024 | 240,937 J ......... 
National Lumber Manufacturers Association | | 
Pr luction, tota mil. bd. ft 2, 387 2, 463 3, 090 3, 226 3, 576 3, 579 3, 338 3, 950 3, 717 3, 687 3, 356 3, 009 3, 005 
Hardw i do 633 601 669 68S 752 754 761 829 4s 829 77 705 713 
Softwood do 1, 754 1, 862 2, 421 2, 538 2, 824 2, 825 2, 577 3, 121 2, 869 | 2, 858 2, 580 2, 304 2, 292 
Shipments, totalO do 2, 633 2, 817 3, 342 3, 220 3, 683 3, 600 3, 265 3, 758 | 3, 637 | 3, 553 3, 285 2, 878 3, 199 
Hardw do 697 689 739 | 683 776 703 708 780 | 778 | 791 7 651 705 
Softwood do 1, 936 2,128 2, 603 2, 537 2, 907 2, 897 2, 562 2, 978 2, 859 2, 762 2, 542 2, 227 2, 404 
Stocks, gr mill and concentration yards), end 
of month, total mil. bd. ft 6, 823 6, 468 6, 216 6, 223 | 6,117 6, 096 | 6, 170 | 6, 361 6, 441 6, 555 | 6, 645 6, 763 6, 552 
Hardw l do 2,117 | 2, 029 1, 959 1, 064 1, 041 1, 992 | 2, 050 2, 099 2, 168 2, 208 | 2, 237 2, 291 2, 299 
Softw ] do 4, 706 | 4, 439 4, 257 4, 259 | 4, 176 4, 104 4, 120 | 4, 262 4, 273 4, 352 4, 408 4,472 4, 253 
SOFTWOODS | | | 
Douglas fir | | 
Orders, new do 919 | 796 904 1, 044 917 905 889 | 989 848 832 | 940 96 1, 085 
Orders, unfilled, end of month do 798 846 872 QXS 878 845 976 | 1,044 896 754 | 734 733 1, 006 
Productinor do 575 644 921 927 | 904 886 704 1, O83 1, 009 1, 007 | 909 A) 913 
Shipment do 635 748 967 | 929 1, 028 | 938 | 757 921 906 974 960 M40 942 
Stocks, gr mill, end of month do 817 713 | 667 665 632 | 579 | 616 778 | 790 | 806 766 | 773 732 
Exports, total sawmill products M bd. ft 10,861 | 12,003 | 14,600] 15,520; 9,331 | 20,731 | 20,200| 17,461 17,087 | 19,555 | 23.083} 33,603 J... 
Sawed timber do 4, 437 | 5,379 3, 977 | 5, 145 2, 125 4, 682 6, 684 5, 324 | 6, 796 | 6, 661 9.0463 | 13,760 §.......... 
Boards, planks, scantlings, ete do 6, 424 | 6, 714 10, 623 10, 375 | 7, 206 16, 049 13, 516 12, 137 | 10, 291 | 12, 894 14, 040 | 4% |) ae een 
Prices, wholesale 

Dimension, No. 1 common, 2” zs 4” x 16’ | } 

A l oe, M bd. ft 64. 484 (6. 640 67. 620 69.000 | 72.324 | #75.430 | 482.389 87. 050 88. 953 86.940 | 79.026 78. 080 @® 

Flooring, B and better, F eg R. L | | 

’ »] - M bd ft 102. 900 108. 635 105.840 | 105. 840 109.368 | 4111.770 | 4119.539 | 126. 063 | 128. 922 129.933 | 130. 458 132. 397 @) 
Southern pine | | | 
Orders, new mil. bd. ft 714 802 749| 770 982 soo | id} saa | 780 751 64 | 633 905 
Orders — led, end of month do 21 397 | 361 | 385 4558 469 576 | a 414 391 320 361 486 
Productic do 703 667 766 | 758 798 | 797 | 757 | 831 790 815 77 709 732 
Shipments do 676 606 | 7 746 879 | 850 | 807 932 834 774 | 592 7 
Stocks, gross (mill and concentration yards), end | | | 
of month mil. bd. ft 1, 650 1,621 | 1,602 1, 614 1,533 | 1,471} 1,421 1, 320 1, 276 1,317 1, 400 1, 517 1, 469 
Exports, total sawmill products M bd. ft 9, 104 &, 260 6, 813 8, 602 8, 866 | 11, 999 | 10, 448 | 8, 324 5, 501 6, 976 | 10, 607 fy aor 
Sawed timber do 2, 688 2,178 1, 584 | 2, 462 1, 926 | 2, 866 2, 683 2, 445 1, 544 2, 270 3. 051 OG Bcctcdacce 
Boards, planks, scantlings, etc do 6, 416 6, 091 5, 229 6, 040 | 6, 940 9, 133 7,7 5, 879 3, 957 4, 706 7, 556 ROSS BE cnccscace 
Price wl esale, composite | | 
Roards. N 2 comn on, 1°. x 6” or 8’ x 12’ - | 
dol a : M bef. ft 65. 765 65. 618 65. 986 66. 176 69. 342 72. 182 | 74. 568 81. 773 87. 225 82. 954 79.027 | * 78.822 79. 893 
Flooring, B and better, F. G., 1 x 12-14’ | 
dol os : M bd. ft 141.114 139. 472 139. 410 139. 165 141. 892 142.657 | 144.77 148. 405 154. 295 153.204 | 153. 204 152. 515 152. 286 
Western pine 
Orders, new mil. bd. ft 461 467 5s 619 721 | 828 | 803 851 766 747 | 617 619 583 
Orders, unfilled, end of month do 757 755 763 783 719 758 | 778 | 823 SO4 786 | 765 770 749 
Production? do 264 326 477 585 729 837 | 766 879 771 735 616 500 390 
Shipments? do 405 439 582 597 7 789 733 806 734 721 606 504 504 
Stocks, gr mill, end of month do 1, 491 1,377 1, 272 | 1, 261 | 1, 293 1, 341 1, 374 1, 447 1, 454 1, 498 1, 515 1, 451 1, 337 
Price, wholesale, Ponderosa, boards, No. 3 com- | | | ae xz 
mon, 1 x8 dol. per M bd. ft 60. 37 61. 26 62.72 | 64.13 | 66. 22 68. 53 | 70. 84 74. 60 78. 68 81. 38 | 82. 52 $4. 47 83.73 
| 
SOFTWOOD PLYWOOD | 
| 
Production thous. of sq. ft., 344” equivalent 75, 484 177, 577 235, 291 207, 431 228,184 | 223,051 | 150,764 | 244,051 229, 340 250, 782 243, 761 . | 5 Pear 
Shipment do 168, 635 177,905 | 237,000 | 206,840 224, 383 230, 444 | 146,607 | 237,558 | 233, 608 249, 789 243,149 | 242,722 ee 
Stocks, end of montt do 55, 268 55, 322 53, 878 53, 638 57, 861 50,836 | 55,129/ 60,605 | 56,721 58,498 | * 57,703 Gi, SEP Ee dacéccces 
| 
| 
HARDWOOD FLOORING | | | | 
Mapk beech, and birct | | 
Irders, new M bd. ft 5, 400 5, 275 7,150 5, 800 7, 525 5, 425 8, 550 11, 650 | 5, 950 5, 475 5, 400 4,700 7, 700 
Orders, unfilled, end of month do 7, 225 8, 250 9, 850 11, 050 12, 675 | 2, 475 15, 625 19, 575 19, 675 19, 100 19, 600 | 18 900 20, 400 
Productior do 4, 225 4, 125 4, 850 4, 025 5, 225 | 5, 425 4, 500 5, 825 5, 375 | 5, 900 5, 650 | 5, 700 5, 950 
Shipments do 4, 225 4, 4% 5, 450 4, 625 5, 325 6, 550 5, 650 7, 500 6, 100 5, 750 5, 500 5, 125 6. 250 
Stocks, mill, end of month do 9, 925 9, 650 9, 050 8, 275 8, 150 7, 000 5, 700 4,075 3, 425 3, ! 5 70 3,775 | 4, 250 4, 075 
* Revised FE xcludes “special category” items ? No quotation } Estimated; based on index computed by the Bureau of Labor Statistics ¢ Data beginning July 199) represent 
a composite of quotat from a larger number of companies 
§Data beginning 1949 have been revised to include reports from additional companies (accounting for about 4 percent of total production in 1949) and, therefore, are not comparable with 
earlier figures; r for January-May 1949 will be shown later. 

’The figure ude a comparatively small number of ‘“‘other footwear’’ which is not shown separately from shoes, sandals, etc., in the distribution by types of uppers; there are further 
small differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include small revisions not available 
by types of uppe Data through 1949, shown prior to the August 1950 St RVEY, covered fewer reporting companies (see note ‘*§’’ above). 

tSee note at bottom of p. 8-38 of the October 1949 SurRvVEy regarding revisions for exports of sawmill products for 1948 and Western pine for January 1947-March 1948. ©Minor monthly 


revisions begir g 1929 for Douglas fir (formerly designated as West Coast woods) and for total lumber production and shipments (beginning 1934) and stocks (1936, 1938) are available upon 
request. Revisions for January 1#48-July 1949 for total] lum ber and softwoods are shown on p. 8-30 of the October 1950 SuRVEY, 
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HARDWOOD FLOORING—Continued 


Oak: 
Orders, new__ f 
Orders, unfilled, end of month { TH, SIE 95. 627 
Production_____---- de 7 34 
Shipments _--.---- le 71, 637 71, 297 
Stocks, mill, end of month ) 5 612 





IRON AND STEEI 


Foreign trade: 
’ Tron and steel] products (excl. advanced mfrs 
Exports, tota] 
Scrap 2 . 
Imports, tota]__--—---- 
ae 4a 


Iron and Stee! Scrap 


Consumption, tota! thou hort t 5, 495 5, 
Home scrap..- é 2, 95 2, 677 
Purchased scrap. 0 , 2’ 407 

Stocks, consumers’, end of month, total f 5, 40K 5 

Home scrap._--..-.-..-.---- ( 

Purchased scrap___- oe 1c , 852 3, 6 


Ore 
Tron ore: 
Ali districts: 
Production_.___............thons, of long tons 2, 777 
Shipments. __- . 1, 52 
Stocks, at mines, end of month 
Lake Superior district 
Shipments from upper lake port 
Consumption by furnaces , 64 5, 329 
Stocks, end of month, total i 2, 004 26, 745 
At furnaces 2 22, 1 
On Lake Erie docks 5, 204 4, 64 
| ae f 
Manganese ore, imports (manganese content 
} ‘7 


thor f lone tor 


Pig Iron and Iron Manufactures 


Castings, gray iron: 
Unfilled orders for sale thous. of short ton 914 87 
Shipments, total_____- ‘ ie 91 { 
For sale ae : do 45 17 
Castings, malleable iron: 
Orders, new, for sale short tons é 5, ¢ 
Orders, unfilled, for sale___ ; le 2, 307 7 
Shipments, total._............ - ie 2, 874 
For sale________- 0 2.91 
Pig iron: 
Production______- 
Consumption___.____. 
Stocks (consumers’ and suppliers’), end ¢ 
thous. of short 


thous. of short tons 5 204 { 


Prices, wholesale: 
Composite _...__. dol. per long tor 
Basie (furnace) 
Foundry, No. 2, f. 0. b. Neville Isl 


Steel, Crude and Semimanufactures 


Steel castings: 

Shipments, total 
For sale, total ; ( 5 } (2 

Railway specialties de 9, 2 
Steel forgings, for sale: 

Orders, unfilled, total de 27 
Drop and upset___ ; de 280), (2 204, 251 
Press and open hammer ‘ 4 

Shipments, total le 2 2, 547 
Drop and upset 73, 4 14 
Press and open hammer ! 

Steel ingots and steel for castings 
Production 1 thous. of short tons 7 
Pereent of capacityt 
Prices, wholesale: 
Composite, finished steel dol. per It 
Steel billets, rerolling (producing point 
dol. per long tor 59 
Structural steel (Pittsburgh dol. pe 


Steel scrap. heavy melting (Pittsburg 
dol. per long ton Y 


Steel, Manufactured Products 


Barrels and drums, steel, heavy types 
Orders, unfilled, end of month thousa 
Shipments__.._._- ; do 1. 635 
Stocks, end of month do 1 


* Revised. 
o' Monthly revisions (1940-46) to incorporate d 
later; scattered monthly revisions (1934-36) are availa 
tPercent fof capacity is calculated on annual cay 
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“ry” J 7 7 7 . ’ 7 . . . 
METALS AND MANUFACTURES— ‘continued 
IRON AND STEFF L—Continued | | | 
Steel, Manufactured Products—Continued | 
Cans, metal, s! ents (in terms of steel consumed } 
tota short tons 200, 187 198, 279 236, 413 224, 203 282, 923 356, 117 396, 681 551, 441 431,161 | 349, 858 301, 350 352, 487 obipal 
Food do 136, 899 121, 128 138,019 | 130,753 164.147 | 228,767 | 264,343 | 395,266 | 310,916 | 230,772 192,709 | 235, 523 pe 
N do 72, 288 77, 151 Ys, 304 93, 450 118, 776 127,350 32, 338 156, 185 120, 245 119,086 | 108, 641 116, 964 pt 
Shit ‘ ; do 176, 582 163, 010 192, 993 187, 986 241, ORS 312, 661 364, 504 498, 360 382, 891 313,218 | 265,628 | 320,501 §--.-. 08 

Comme production millions 951 908 1, 061 956 1, O88 1, 105 1, 124 1, 527 1,451 | 1, 520 1,330 | 1, 277 owe 

Crow thousand gross 21, 366 22, 066 26, 281 25, 353 30, 531 33, 036 33, 836 36, 613 30,291 | 28,758 20,200 | 26, 807 “ac 

Steel lu t | 
Total thous. of short tons 5, 483 5, 135 5, 723 5, 780 6, 253 6, 192 5, 669 6,326 | 6,145 6, 504 6, 051 6, 433 é 

B ' ed—Carbon and alloy do 621 602 652 646 702 693 504 | 674 | 689 753 671 732 eee 
Reinforcing do 22 101 116 122 138 138 156 | 169 51 159 152 152 4 
Se do 228 220 230 225 241 228 250 282 260 | 307 | 280 336 §....---«- 
| do 671 633 658 743 803 807 703 801 770 740 | (48 | FET Bocencotus= 
| do 456 346 441 438 467 447 393 454 482 542 540 551 Janeane 
R do 151 125 25 164 186 186 152 158 154 147 | 131 140 wnael 
S} do 1, 572 1, 302 1,719 1, 686 1, 768 1, 735 1, 728 1, 756 1, 607 | 1, 859 1, 673 1, 843 wants 
g ed do 141 141 151 146 154 57 115 170 159 72 170 178 oenon 
H rolled do 176 167 182 179 200 187 177 214 210 228 | 196 207 = 
ietu heavy do 325 309 331 333 364 361 347 343 355 | 374 | 389 385 sia 
‘ ‘ antes do 348 329 363 306 432 438 420 467 424 388 376 401 ad 

Wire product do 424 40S 404 429 456 471 354 495 433 | 495 454 452 

NONFERROUS METALS AND PRODUCTS 

Alu - 7 
Pr ‘ ry short tons 52, 023 0, 44 58, 024 61, 929 60, 400 63, 518 63, OOF 59, 449 62, 915 62, 276 65, 897 67, 954 
I long tor 232, 70 142, 324 248, 354 225, 388 167, 154 182, 054 207, 852 213.408 | 149, 449 203, 639 250, 187 ; 7 
| , N. ¥ 

dol. per Ib 0775 0775 0746 0725 . 0757 . 0864 OSS82 OORS 1107 . 1388 . 141 . 1575 . 1575 

Alt ; 1 ‘ shiy ent total | 

1 of It 129 140. 2 184.9 162. 7 163. 6 175. 1 163. 8 208.9 207.4 210.1 | 197.2 | 199. 0 
( do 28.8 28.9 5.8 33. 4 36. 0 37.6 30. 2 39.9 42.1 | 47.3 46.8 | 46.0 
Ww do 100.7 111 149.0 129.4 127.5 137.5 133. 6 169. 1 165.3 162.8 150.4 143. 0 a ose 
; ac 6s 77. ( 107.4 89.4 85.7 92.7 90. 3 113.0 110.2 | 106.8 99. 7 101. 6 . 

B ‘ l dol. per It 287 . 287 287 292 312 336 342 242 363 . 369 378 . 378 378 

Coy | 
Pr 

M recoverable copper 
hort tons 70, 915 64, 841 75, 608 73, 303 74, 467 74, 828 72, 582 80, 222 76, 666 77, 800 81, 957 81, 712 
( 1 I elter, including custom in 
tal short tons &5. 650 80, 756 90, 358 &3, 782 83, 286 06, 75 85, 378 93, 138 a6, 678 00, 542 90,148 | * 91,218 87, 109 
Refined do 95, 229 O4, Ut 113, 464 108, 293 112, 411 113, 961 06, 758 108, 465 111, 842 110, 435 101,410 | 109, 464 110, 144 
ID i t do 111, 668 112 123, O54 101, 729 113, 837 125, 016 06, 006 112. 107 119, 529 121,806 | 7 111,985 | 121,054 108, 128 
g i ' do 101, O70 77. 472 60, 276 57, O28 51.043 it’. 350 48, 200 SO. O52 58. 748 | 56, O45 51, 805 | 49, 040 54, S83 
Ey f i it ifactures do 12, 165 20, 748 19, 021 17, 120 14,004 11, 434 9, 785 12, 230 12, 035 11, 925 2, 225 20, 905 
Ir a 56, 21 61, 378 45, 207 4,520) 66,117 87, 222 29, 347 33, 576 36,298 | 62,526) 38,823 54, 807 
' ‘ rap do 2, 746 ) 750 24, 408 15. 658 27, OR6 | 39, 903 13, 112 & D4 8.625 | 33, 001 r 18, 604 26, 912 
Refined do +0, 4¢ 21,619 18, 709 18, 862 39,031 | 47,319 16, 235 25, 372 27.673 | 28,625 | * 20,159 27, 895 
Py , trolyt N. ¥ dol. per Ib 1820 Is 2 1820 Is64 1961 2200 2220 2227 2290 . 2420 | 2420 2420 2420 
Le : | | 
M short tons 35, 64 4, 82 0, 056 35, SAS 38, 024 36, 957 31, 398 iH, 030 35, 104 345, 731 35, 377 36, 175 
| tic ore de 5, 031 36, 452 8, 457 35, 513 39, 099 35, S11 32, 283 34, 952 36, 912 35, 304 34,069 | 36,009 
Ref finerie 
Py t do 47,512 41, 670 19, 104 48, 106 48, ORO 44, 490 41, 520 47, 242 49, 958 54, 123 50,725 | 48, 234 48, 878 
do 25, 6& 21. R55 22 358 33. 751 45. 702 35, 774 41, 188 47, 031 55, SOR 62, 138 58, 658 | 49, 601 51, 244 
\ do 76, 529 79. 14 RR ARI gh. 3090 76, Ze 69, 025 67, 809 67. 495 61.042 SO. R44 49.910 | 35, 619 33, 232 
Pric ‘ erized (N. ¥ 
dol. per Ib 1200 | 1200 LOO 1063 1172 1181 1166 1293 1580 1604 1700 | 1700 1700 
| 
Ir n@ ante ead content | 
short tons 31, 286 33, 924 26, 197 32, 787 54, 917 41, 523 35, 646 r 50, 412 41,841 43, 810 61, 002 | 114, 696 

— 

g lone tons 2 987 2. 652 $, 137 2, 743 3, 185 2, 605 2, 574 2,717 3, 130 3, 653 - a! 
( do 4, O41 5,131 5, 799 5, 488 6, 120 6,478 6, 571 8, 157 7, 092 7, 059 | : we 
St month, total§ do 39, 827 43, 875 43, 890 42, 270 43,417 42, 644 42, 512 43, 717 41,442 | ' 42,020 enor 

( t§ do 25, 901 25, S1¢ 23, 306 23, 488 23, 482 20, 623 18, 254 19, 623 17, 804 17, 486 . conan 

| t do 13, 145 17, 104 19, 673 18, 427 19, 230 20,117 22, 780 21, 910 22, 587 23, 666 —— 
In ~? 

Ore (t tent do 2, 549 1, 383 1, 755 1, 392 374 473 658 4, 206 3, 882 3, 130 1, 685 | 3, 789 ‘ 

Rars. } ‘ do 7, 409 8, 184 4, 040 2, O41 10, 434 r 8,613 11, 621 8, 254 r 5, 136 6, 357 5, 008 | 4,019 fT _ . 
Price traits (N.Y a dol. per Ib 7592 7435 7475 7645 770 7770 SUAS 1. 0208 1.0129 1. 1335 1, 3768 1. 4478 1. 7172 

7 ™ 
M pro recoverable zinc. short tons 43, GOK 46, 03K 51, 692 49, 183 52, 111 5), 625 48, 423 56, 221 54, 794 55, 791 54, 604 55, 127 
Prod: do 60.948 | 69,639 | 77, 94 os.s77| 79,645| 75,766| 77,868| 73,309 | 71,057] 79,907 | 79,226) 70,9059 80,912 

} do 82, 132 84, 257 85, 589 83, 133 90, 346 90, 920 84, 116 79, 365 75, 241 81, 156 79,079 | 80,356 79, 584 
) do 69, 020 72, 843 74, 700 73, 389 71, 101 68, 214 67, 119 69, 073 70, 656 71, 506 69, 202 72, 342 70, 848 
; do 82, 037 67, 419 59, 77¢€ 52, 520 41, 819 26, 665 20, 417 14, 451 10, 267 9, 108 9, 255 ’ 8, 584 10, 212 
Price, wi rime Western (St. Louis 
dol. per 0076 0975 0904 1066 1197 . 1465 1500 1505 1710 . 1750 1750 . 1750 1750 
Imports, tot t ntent short tons 23, 157 30, 999 25, 530 20, 593 27, 202 43, 662 38, 824 | * 58, 685 r 35, 137 39, 456 34, 150 Sl, FSO B.... cence 
For sir nd export do 60 434 983 178 0 136 0 2,147 0 6, 169 0 506 |. sim 
For ‘ impt , | | 
Ors tent do 12, 491 15, 625 13, 382 7, 044 13, 309 30, 141 20,467 | * 43,921 r 19,724 20,446 | 20,665 SD, Ge BE ccecnecen 
Block ete do 10, 606 14, 940 11, 165 13, 371 13, 883 13, 385 18, 357 12, 617 15, 413 12, 841 | 13, 485 | 1: 4 aa 
HEATING APPARATUS, EXCEPT | 
ELECTRIC | | 
Re r t tors, cast iron | | 
Boiler juare | 
Ship: t thous. of Ib 10, 595 10, 534 11, 144 12,573 | 15,349 19,386 | 25,747] 40,329 | 40,153 38, 488 25, 754 fee 
Stocks. end of 1 th do 70, 978 79, 029 90, 786 96, 634 99, 986 100, 904 87,568 | 72,295 58, 577 48, 885 48, 483 @, FEB B...cccecccs 
Radiatior 
S} pment thous. of sq. ft 2, 678 2, 966 3, O15 2, 440 2, 025 3, 513 | 4, 020 6, 449 | 5,714 5, 798 5, 127 4, B78 B...as<0<c0 2 
Stocks. end of month do 5, 806 5, 655 6, 186 7, 056 7, 505 7, 821 | 6, 531 4, 846 | 4, 020 3, 200 2, 766 . | 
’ Revised Includes smal] amount not distributed ; a / ‘ a : 
tRevised seri Data beginning 1949 have been rev ised to exclude figures for secondary refineries; revisions prior to 1949 will be published later. The production figures (corresponding 
to those formerly designated as primary) include some secondary lead produced by primary refineries. : ‘ ‘ 
’Substitut eries. Compiled by the American Metal Market; data represent average of daily closing prices (prior series was based on averages for the day). 


§Government stocks represent those available for industrial use. 
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Boilers, range, shipments. _______.._.- number 42, 101 54, 523 53, 374 34, 481 33, 563 36, 498 37, 489 43, 552 
warmers: 
Orders, unfilled, end of month... __- do 41, 206 45, 218 52, 517 54, 879 61, 945 81, 725 123, 693 146, 922 
ce do 36, 650 36, 808 51, O85 46, 208 64, 001 80, 562 98, 656 138, 587 
Stocks, end of month____..____.___- do 40, 040 42, 152 43, 744 51, 698 57, 818 59, 401 50, 446 38, 747 
Stoves and ranges, domestic cooking, exe. electric: | 
Shipments, total.__..........._- number 192, 107 236, 828 299, 019 263, 738 266, 647 246, 283 281, 870 376, 637 
oal and wood _._..____. do 10, 581 11, 933 14, 527 12, 170 8, 663 8, 783 11,113 21, 045 
Gas (ine. bungalow and combination) do 167, 221 209, 156 265, 829 239, 706 244, O80 220), 936 256, 075 333, 439 
’ Kerosene, gasoline, and fuel oil do_.- 14, 305 15, 739 18, 663 11, 862 13, 904 16, 564 14, 682 22,153 
| 
Stoves, domestic heating, ewsmmatin total do 95, 908 93, 591 108, 071 130, 064 190,317 | 294,372 433,371 78 0 
Coal and wood_____._._- do 12, 088 6, 366 16, 597 21, 376 34, 975 51, 160 74, 704 172, 497 
Oa $ do 8, 215 42,419 59, 334 69, 721 101, 258 137, 945 228, 936 321, 487 
Kerosene, gasoline, and fuel oil. do 5, 605 44, 806 2 14 38, 967 54, O84 105, 267 129, 731 291. 366 | 
Warm-air furnaces (forced-air and gravity-air flow 
shipments, total_............__- number 39, 887 45, 618 59, O82 58, 798 78, 349 98, 517 102. 129 145. 512 
fe SS ES Se : do 20, 353 24, 582 36, 304 38, 806 50, 162 5S. 476 76. 463 
OE do 13, 696 14, 248 18, 348 15, 465 21, 286 30, 867 35, : 15. 644 
Solia  _ ea do 5, 838 6, 788 5, 330 4, 437 6, 901 9.174 12. 23. 405 
Water heaters, nonelectric, shipments. do 164, 863 185, 780 210, 074 213, 754 237, 837 255, 072 243, 490 322, 909 
MACHINERY AND APPARATUS 
Blowers, fans, and unit heaters, . quarte rly 
Blowers and fans, new orderst thous. of dol 18, 619 25, 648 
Unit heater group, new orderst do 8, OOF * 9, 592 
Foundry equipment (new), new orders, 
lily Solin Repeal _..-1937-39=100 159.3 113.1 225. 2 160. 6 294.9 622.7 401.8 693. 6 
Furnaces, industrial, new orders: 
ES EA thous. of dol 473 697 753 415 982 1, 328 | 1, 445 1, 039 
Fuel-fired (except for hot rolling steel)* do 1, 914 616 1, 300 837 1, 392 1, 166 2, 247 3 27 
Machine tools, ieisenonte 2G 1945-47 = 100 52.8 56. 1 75 61.6 82 91.9 68.3 5.7 
Mechanical stokers, sales: 
aE number 1, 327 670 69 846 743 1. 450 2 218 4 4 
Classes 4 and 5: 
eo sieewes : 106 95 11¢ 11 134 228 44 2 
Horsepower _ __. 29, 700 28, 564 8, 84 35, 453 34, 960 62, 952 64, 102 87. 404 
Pumps, steam, power, , centrifugal and rotary, new 
orders thou f dol 2, 587 2, 938 1 3, 376 3, 668 4.1453 4. O80 6, 420 
ELECTRICAL EQUIPMENT 
Batteries (automotive replacement only), shipments 
thousands 1, 467 1,174 1, 191 i] 1, 106 1, 646 2. OK 2 239 
Domestic electrical appliances, sales billed 
Refrigerators, index 1936 = 10 22¢ 280 ' ? 0) 328 33 304 298 
Vacuum cleaners, standard type number 49, 154 263, 515 61,014 | 292.664! 278.64 250.190 | 279. 967 41. 239 
Washers_- do 275, G4 45, OO $23, SOK 5 100 304, HK 32 1K) mm? By . Th) 
Tapeiating materials and related products 
Insulat ng, materials, sales billed, index 1936=100 345 356 406 381 44¢ 451 370 466 
Fiber products: 
Laminated fiber products, shipments 
thous. of dol 4, 696 4, 788 5, 351 5, 226 6, 069 6, 16 5, 164 6, 288 
Vulcanized fiber: 
Consumption of fiber paper thous. of It 3, 632 3, 439 3 O88 3, 72 4,319 4, 326 3, 831 4, 721 
Shipments of vulcanized products 
. . thous. of dol 1, 217 1, 269 1, 566 1, 307 1, 534 1, 523 1, 271 1, 717 
Steel conduit (rigid) and fittings, shipments 
short tons 15, 674 16, 106 17, 708 1¢ 17, 219 21, 64 4, 723 30, 54 
Motors and generators, quarterly: 
New orders, index 1926= 100 38 37 
Polyphase induction motors, 1-200 hp.:<7 
New apa Darcie Wid get a pais thous. of dol OR 2 5 426 
Billing. iinhinee wae do 1,5 24. G08 
Siaet Garcons motors and generators, 1-200 hp.:c” 
eee iam thous of lol 4, 49 6. 106 
PP ielticademeetedos en do 4,347 
PETROLEUM, (¢ WAL, AND P ROM CTS 
COAL 
Anthracite: 
I  chetaincinidiesws thous. of short tons 2,914 2, 581 4, 882 3, 355 4, 258 4,196 2, 875 4,417 
Stocks in producers’ storage yards, end of mont 
thous. of short tons 658 358 18 229 408 556 637 R78 
ae a AT See do 149 201 64 261 364 345 275 318 
Prices, composite, chestnut: 
|) ari dol. per short t 20. 51 20. 51 20. € 21. 30 20. 33 20. 20. 76 21. 26 
ee aweee og 16. 190 16. 190 16. 577 16. 692 16. 207 16. 356 16. 498 6. 636 
Bituminous: 
0 thous. of short tons ° 31,15 12,14 * 53, 504 ’ 46,615 ’ 45,798 ’ 45,823 | * 35,109 0, 083 
Industrial consumption and retail deliveries, total 
thous. of short ton 41, 855 34, 322 40, 0 36, 617 34, 031 33, 248 33, 819 7, 954 
Industria] consumption, total ; do 30, 719 25, 458 30, 008 30, 041 29, 651 28, 763 28, 58] 10, 836 
Beehive coke ovens. -__---_-- do 152 10 92 66 704 864 79 1. OOF 
Byproduct coke ovens... ____- : do 7, 696 5, 714 7,144 8, 091 8 367 8 O72 8, 340 & 18 
Sa are do 659 579 a] 431 649 626 625 670 
Electric-power utilities_.---__- do 6, 397 6, OK 6, 538 6, 645 6, 797 7, 782 
Railways (class I) A ae do 4,119 22 341 4, 926 4,750 4, GSS 
Steel and rolling mills_...._.___- do 649 745 663 622 539 R3 
Cer eeaueetes................ do 7, 960 874 . 7, 738 6, 735 7, 624 
Retail deliveries. _............--- do 8, 864 10, 025 6 4, 380 238 7, 118 
* Revised. » Preliminary. 
tSee note marked ‘*t”’ on p. 8-34 of the June 1950 Survey regarding revised data 
o'The number of companies reporting is as follows (1950): Polyphase induction, first half, 31: second half, 32: direct current, 29 
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Unless otherwise stated, statistics through 1950 - 1951 
1948 and descriptive notes are shown in the 7 . . J 
1949 Statistical Supplement to the Survey | January — March | April May June July | August — October — ys January 
~ . 
PETROLEUM, COAL, AND PRODUCTS—Continued 
as — Se 
COA L—Continued | | 
Bituminous— Continued 
Consumption on vessels (bunker fuel) 
thous. of short tons 14 12 19 45 | B5 82 | 88 78 | 87 84 | 83 40 27 
Stocks, industrial and retail dealers’, end of month, | | | | | 
total thous. of short tons 37, 119 24,583 | 28,054 37, 590 44,795 51, 376 51, 979 58,964 | 64,203 70,478 | 72,131 * 72, 516 73, 887 
Industrial, total do 36, 038 24, 118 26, 893 36, 047 42, 840 49, 198 49, 751 56, 620 61,836 | 67,714 69, 389 * 70, 054 71, 647 
Byproduct coke ovens do 7, O87 3, 449 4, 848 7, 491 9, 57 11, 280 10, 395 12, 353 13, 964 | 15, 666 16, 329 16, 776 16, 841 
Cement mills do 877 528 55k 668 771 902 44 1, 089 1, 181 1, 283 | 1, 361 * 1,369 1, 418 
Electric-power utilities do 15, 066 11, 055 11, 167 13, 820 16, 774 19, 505 20, 581 22, 925 24, 940 26, 668 27.529 27,121 27, 006 
Railway lass I do 3, 010 2, 093 2, 755 2, 902 3, 113 3, 802 3, 238 3, 746 3, 646 | 4,17: 4, 513 | 5, 105 5, 311 
Steel and rolling mills do 748 453 500 695 S41 951 891 928 96s YRy 1,005 1,012 1,074 
Other industrial do 9, 250 6, 540 7,070 | 10,471 | 11,769 | 12,758 | 13,702 | 15,579 | 17,137 | 18,936| 18°652| 486719 19/997 
Retail dealers do 1, 081 465 1, 161 1, 543 | 1, 955 2, 178 2, 228 | 2, 344 | 2, 457 2, 764 | 2, 742 2, 462 2, 240 
Exports do 557 197 776 2, 108 3, O72 2, 657 °2,72 2, 956 | 2, 923 3, 085 2, 582 Ss | Saas . 
Prices, composite | 
Retail dol. per short ton 16. 47 6. 51 16. 67 | 16. 63 16. 16 16. 09 | 16. 12 16. 31 16, 47 16. 74 16.77 16. 80 16, 86 
W holesale | | | 
Mine rur do 8. 767 | 8. 795 8. 861 18. 7! 8. 729 8. 707 8. 689 8. 698 8. 699 8.713 8. 735 8. 741 8. 741 
Prepared sizes do | 9. 732 9. 766 0. 855 9. 456 | 9. 403 9. 394 9. 380 9. 464 9. 562 9. 582 9. 582 9. 582 9. 582 
| 
COKE | 
Productior | | | | 
Beehive thous. of short tons 104 26 | 248 424 | 449 568 505 44 587 640 * 578 | AE 
Byproduct do | 5, 358 3, 956 4, 979 | 5, 663 5, 868 5, 657 5, 855 5, 75 5, 671 6, 006 5, 666 SE i ceetcichiistins 
Petroleum cok do 291 259 254 | 246 | 304 | 318 315 283 289 288 | | en 
Stocks, end th | | | 
Byproduct plants, total do 1, 281 655 550 | 700 | 718 724 816 825 855 984 1, 102 | %  . Eee 
At furnace plants do 807 | 448 | 448 | 581 611 612 642 599 54 661 752 ares 
At merchant plants do 474 | 207 | 102 | 119 | 108 111 174 | 226 | 271 | 323 | 351 5 
Petroleum coke do 149 155 | 112 | 117 | 133 129 125 101 104 85 74 _ |) eras 
Exports do 29 24 22 29 | 32 22 39 34 37 41 | 46 OS Ba ~nnthieen 
Price, beehive, Connellsville (furnace | | 
lol. per short ton 13.250} 13.250/ 13.850] 14.250] 14.250 14. 250 14. 250 14. 250 14. 250 14. 250 14. 250 14. 625 14. 750 
| | 
PETROLEUM AND PRODUCTS 
Crude petroleu 
Ww, : od number 1, 806 | 1, 671 2,009 | 1, 826 1, 904 2, 349 | 2, 135 | 2,315 2, 031 1, 999 * 2.211 ff =e 
Product thous. of bbl 152,590 | 139,073 | 151,213 | 149,052 | 159.441 161,332 | 170,017 | 175,594 | 176,636 | 182,806 | 176.725| 177,2761.........- 
Refinery er ’ percent of capacity bed) M4 | RS 82 90 RS 91 G4 “4 G4 93 ee i ee on 
Consumpt i o stills thous. of bbl__| 169,987 | 148, 837 165, 418 155, 797 171, 599 169, 663 182,330 | 188,078 181, 778 188, 393 182, 539 190, 448 §.......... 
Stock . end fr net - | | 
CGasolir ring in U. 8., total do 246, 610 243, 750 241, 230 244, 605 | 239, 877 242,287 | 240,270 242, 311 246, 424 | * 249, 525 De 
At refineri« do | 61, 195 59, O65 60, 647 62,647 | 62,944 62,639 | 62,845 | 60. 884 61, 993 61, 053 63, 328 §..2....... 
unk far and in pipelines do 169,217 | 167,916 | 164,663 | 165,373 | 160,751 | 162,506 | 160, 254 164,303 | 167,490 |" 171,343 | 167,941]... 
On lease do 16, 198 5, 869 15, 920 | 16, 585 16, 182 | 16, 142 | 17,171 | 17, 124 16, 941 17,129 17,194 9.....- <a 
Export do_| 2130 2, 153 2, 968 2,946 | 3,005! +3, 274 2, 654 4, 033 3, 229 | Soe 
Import do 16, 434 14, 924 13,960 {| 13,731 | * 14,359) +13, 575 r 14, 607 15, 496 13, 269 _¢ | Geers 
Price (Oklahoma-Kansas) at wellst dol. per bbl 2. 570 2. 570 2. 570 | 2. 570 2. 570 | 2. 570 2. 570 2. 570 2. 570 2. 570 2. 570 
Refing 1 petr eum products | | 
Fur | | | 
Product | | | 
Distillate fuel oil thous. of bbi 32,489} 28,729 29, 070 29,301 | 30, 920 31, 112 32,253 | 33, 765 35, 392 37, 723 36, 530 41, 628 f... 
Re fual fuel of] do | 37, 491 $2, S18 5, 768 31, 426 32, 954 32, 058 | 35, 338 35, 585 | 35, 343 38, 759 37, 202 Kk, aS 
Don est lernand | | 
Dist te fuel of do 43, 406 39, 484 42, 604 28, 806 25, 123 19,705 | ° 23,864 | 26, 785 | 24, 864 29,320 | * 35,411 55,325 §...... dali 
Residual fuel oi] do 51, 334 47, 281 52, ORS 42, G06 41, 955 39,055 | 40,743 44,762 | 42,668 45.980 | ° 47,977 See Be iednns buen 
Consumption by type of consumer: ! } 
Electric-power plants do 7, 804 7, 462 7, 868 | 5, 319 5, 673 | 5, 275 5, 324 6,043 | 5, 899 6. 145 6, 194 6, Bi 6, 417 
Railw sI do 4. 035 3, 791 4,083 |} 3,543 | 3,833] 4,117 4, 029 4,284) 4,117 4, 474 4, 247 OE ee 
Vesse bunker oj do 4, 289 4,169 5, ORS 5, 064 | 4,713 5, 039 4,477 5, 422 4,772 4, O80 4, 545 5, 125 4,664 
Stocks, er f month | 
Distillate fuel oil do 763,932 | 252,206 | 237,777 | 237,530 | 242,739 | 253,679 | 261,664 | 268.426 | ? 78,270 | 285,643 | 286,113] 271,048 9... 
Residual fuel oil do 55, 808 47, 828 41,860 | 39,979 39, 482 40, 124 42, 165 | 40, 979 41, 966 45, 004 45. 048 | 
Exports | | 
Dist te fuel oil do 649 1, 036 1,001 | 863 | 714 626 | 1,011 800 916 1, 124 | 935 «ae 
Residual fuel oil do S43 44 1,193 958 8651 1, 398 935 1, 221 802 632 | 1, 071 ie | eRe 
Prices, wholesale 
Distillate (New York Harbor, No. 2 fuel)t 
dol. per gal OR2 O78 078 | 077 | 078 081 | 081 | 082 | . 086 oss | 091 091 091 
Residual (Oklahoma, No. 6 fuel)* do 1.190 1. 388 1. 438 1. 488 1. 590 1, 625 1. 620 1. 650 1 = | 1. 650 | 1.650 1. 700 1.750 
Kerosene 
Productior thous. of bb! 11,140 9, 469 10, 100 8, 848 9, 790 8, 477 9, 091 9, 828 9, 989 10, 264 10, 255 | 11, 261 il ld 
Domestic demand do 13, 906 11, 413 12, 939 &, 371 5, 700 4, 570 6, 926 7, 035 7, 920 | 9,486 | ° 12,737 4 ) aii 
Stocks, end of month do 18, 260 16, 126 13, 001 13, 383 17, 304 21,117 | 23,151 25, 803 27, 677 28, 292 25, 526 |) | CO aap 
Export do 68 SY 213 39 71 | 26 ‘W777 61 113 136 205 A a OP 
Price, wholesale, bulk lots (New York Har- 
hor)t dol. per gal 093 090 OR9 . O89 . 090 . 092 092 093 . 096 | . 098 101 . 101 . 101 
Lubr 
Productior thous. of bbl 3, 932 3, 587 4, 086 3, 645 4, 039 4, 002 4,151 4, 686 4,646 | 4, 987 4, 906 5 ase 
Domestic demand do 2, 846 2, 368 3, 271 2, 544 3, 346 3, 588 | 3, 339 3, 822 3, 511 3, 907 ” 3, 322 | + | Cees 
Stocks, refinery, end of month do 9, 323 9, 341 8, O89 &, 787 &, 280 7, 736 7, 427 7, 145 6, 950 | 6, 973 7, 283 | 4 | aaa 
Export do wo 1,18) 1,110 1, 250 1, 160 910 | 31,099 71,101 31, 281 3992 31, 222 Th, ii icduiniicinas 
Price, wholesale, bright stock (midcontinent, 
f. 0. b. Tulsa) t dol. per gal 170 .170 -A70 . 170 172 . 181 1yy . 220 . 255 | . 268 - 270 | - 282 . 290 
* Revised 
' Comparability of data is slightly affected in April 1950 by substitutions in reporting companies. Price on new basis for March 1950 is $8.916. 
2 New ba Beginning January 1950, coverage was increased to include one East Coast terminal not previously reporting; comparable December 1949 figure, 75,435,000 barrels. 
4 Exclude pecial category” exports not shown separately for security reasons. 


7 Includes stocks of heavy crude in California 


inning in the July 1950 Survey, the following price series have been substituted for those previously shown: Crude petroleum, 36°-36.9° gravity (former series, 33°~ 





tRevised serie Begi 
33.9 listillatef uel oil, New York Harbor, No. 2 fuel, bulk lots, £. 0. b. refineries or terminals, excl. all fees and taxes (former series, Pennsylvania, 36°-40° gravity); lubricating oil, bright Stock, 
conventional, 150-160 viscosity D, 0-10 pour point, midcontinent, excl. all fees and taxes (former series, cylinder, Pennsylvania). Beginning in the April 1950 Survey, prices for kerosene (N. Y. 
Harbor, No. 1 fuel, f. o. b. refineries or terminals, excl. all fees and taxes replace those for water white, Pennsylvania. Data beginning 1935 for all series except kerosene are shown on Pp. 20 


of this issue of the SURVEY: kerosene prices beginning 1935 are shown on p. 24 of the August 1950 SurvEy. 
*New serie Compiled by the U. S. Department of Labor, Bureau of Labor Statistics. Prices are for bulk lots, excluding all fees and taxes (Oklahoma, group 3). 








| S-36 


‘ 














Unless otherwise stated, statistics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 


PETROLEUM, COAL, 


PETROLEUM AND PRODUCTS—Continued 


Refined petroleum products—Continued 


Motor fuel: 
All types: 
Production, total th 
Gasoline and naphtha fror 
leum____. 


Natural gasoline and allied products 
and trar 
thous. « 


Sales of 1. p. g. for fuel, ete., 
of cycle products 
Used at refineries 
Domestic demand_. 
. Stocks, gasoline, end of month 
Finished gasoline, total 
At refineries 
Unfinished gasoline 


Natural gasoline and allied product 


“a 
Price, gasoline: 


Wholesale, refinery (Oklahoma), er 


Wholesale, tank wagon (N. 


Retail, service stations, 50 citi: 
Aviation gasoline: 
Production, total 
100-octane and above 
Stocks, total__- : 
100-octane and above 
Asphalt: 
Production_______- 
Stocks, refinery, end of month 
Wax: 
Production __- . 
Stocks, refinery, end of month 
Asphalt ducts, shipments: 
Asphalt roofing, total 
Roll roofing and cap sheet: 
Smooth-surfaced 
Mineral-surfaced 
Shingles, all types 
Asphalt sidings _- 
Saturated felts._........__- 


thou 





PULPWOOD AND WASTE PAPER 


Pulpwood: 
Receipts 
Consumption 
Stocks, end of month 
Waste paper: 
Receipts 
Consumption 
Stocks, end of month 


WOOD PULP 


thous. of cords 


Production: 
Total, ali grades 

Bleached sulphate 
Unbleached sulphate 
Bleached sulphite 
Unbleached sulphite 
Soda_. = Simao 
Groundwood 
Defibrated, exploded, ete 


thous 


Stocks, own pulp at pulp mills, end of 1 


Total, all grades 
Bleached sulphate 
Unbleached sulphate 
Bleached sulphite 
Unbleached sulphite_. 
Soda : . 
Groundwood 


Exports, all grades, total 

Imports, all grades, total 
Rleached sulphate 
Unbleached sulphate 
Bleached sulphite ; 
Unbleached sulphite 
Soda 
Groundwood 


PAPER AND PAPER PRODUCTS 


All paper and paperboard mills 


Paper and paperboard production, total 
thous. of 


Paper (incl. building paper) 
Paperboard 

Building board 

*Revised. 
tRevised series. 


January 19451 SURVEY. 
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4 ais 1950 
Unless otherwise stated, statistics through = = 95 — = 1951 r 
1948 and descriptive notes are shown in the -— — | | | Sentem- Novem- Jecem- 
1949 Statistical Supplement to the Survey | January i — March April | May June July August | _ * | October : ‘tor , l = January 
le. | i a : . 
9 . , vwriate ° 
PULP, PAPER, AND PRINT ING—Continued 
_ - . - — ———————_ yw, CO on ; j — - 
PAPER AND PAPER PRODUCTS—Con. 
Paper i jing paper, newsprint, and paper 
board (A n Paper d Pulp Association) :T | 
Ord short tons 75, O48 747, 742 R58, 342 779, 468 810, 402 848, 656 918, 164 973, 952 852,625 | 870, 578 814,739 | 792,000 
Ord end « onth do 509, 545 519, 060 532, 8905 540, 465 538, 304 566, 355 760, 260 876, 200 913, 297 912, 860 875, 930 862, 300 
Product do 775, 846 736, 448 840, 837 774, 868 814, 697 817,773 716, 545 836, 936 805, 715 866, 392 846, 608 795. 000 
QS} nt do 763, 256 738, 634 844, 503 772, 55 812, 556 822, 024 723, 630 845, 246 815,574 | 870, 994 851, 647 | 805. 000 F.....---- 
k i nth do 341, 090 340, 315 336, 644 338, 950 341,091 | 338, 255 330, 044 $22, 990 313, 665 305, 900 300, 735 290, 620 j-.--- 
Fi: 
oO do 06, 268 100, 628 113, 260 95, 020 108, 185 110, 740 135, 210 149, 100 114,207 | 115,272 102, 065 104, 000 }-.--- 
Ord mth do 41, 525 50, 200 56, 890 55, 640 56 225 | 61.400 | 110,200 | 143,200 | 145,772 | 147,840 | 138,300) 133, 300 
Prod do 93, 734 92, 899 104, 613 95, 161 105,620 | 103, 702 83, 785 111, 513 106,968 | 112.411 109, 573 | 106, 000 
S} ent do 94, 033 92, 368 106, 569 06, 270 107, 599 106, 950 86, 350 116, 050 111, 635 113, 203 111, 590 109, 000 
ks, ¢ th do 84, 411 86, 350 84, 395 83, 285 81, 305 79, 475 76, 910 74, 115 69,450 | 68 655 | 66, 635 63, 635 
| 
P j 
Ord do 281, 470 249, 075 200, 232 259, 798 274, 241 293, 215 311, 075 353, 957 307, 738 200,525 | 284,615 284, 000 
oO end of month do 232, 2h5 234, 200 238, 735 241, 750 238, 419 258, 020 329, 000 $87, 500 414, 165 406, 900 395, 050 } 398, 000 
| lu do 24, ORS 244, 781 288, 123 260), 469 275, 228 973, 049 238, 605 236, 343 280, 260 206, 343 200, 449 282. 000 
} ‘ do 250, 094 247, 128 285, 607 257, 445 277,572 | 273,605 230, 675 286, 188 281, 172 297, 782 296. 460 281, 000 
tock th do 116, 004 113, 660 116, ORS 119, 110 116, 766 | 116, 210 115, 140 116, 335 115,310 | 113,870 | 107, 860 108, 860 
| k paper, “B” grade, Eng- | } 
f ll__ dol. per 100 1b 11. 30 11. 30 11.30 11.30 11.30 | 11.30 | 11.65 11. 65 11.78 | 12.15 | 12.15 12. 53 12. 65 
Cc ep 
Orde ; short tons 267,149 22. 560 14, 000 276, 000 295, 568 312,314 300. 665 276, 858 208,200 | 281,370 260, 000 
oO th do 163, 950 161, 845 161, 610 166, 560 167, 350 218, 870 227, 570 227, 700 231, 200 224. 065 217, 000 
} do 274, 762 4, 135 100, 675 271, 129 25, 200 258, 54 286, 377 272, 620 292, 731 292, 323 262, 000 
‘ do 269, 704 204, 665 WH, 231 271, 048 206, 157 260, 790 280, 407 276, 705 204, 692 2R8, 503 | 267, 000 
. k do 85, 850 85, 320 81, 764 81,845 RS, 365 86, 139 81, 352 78, 265 76, 305 80, 125 75, 125 
New 
{ 18 7 | 
du do 417.011 | 300,247 451,635 | 422,774 | 459,937 | 440,967 | 439,255 | 466, 443 | 437,579 | 456,443) 456,743 | 430,551 § 453,019 
do 403.013 | 376.834 | 426,960 | 425,660 | 479,560 | 440,777 463,339 | 417, 589 485.165 | 465,253 | 477,708 | 448,775 | 423,343 
» ntl do 135, 188 157, 601 182, 276 179, 390 159, 767 150, 957 135, 873 184, 727 137,141 | 128,331 | 107,366 80, 142 118, 818 
I | 
( do 15, 09 350, 906 %, 92 402, 801 401,922 | 376,482 336, 759 346, 795 373, 788 420,786 | 407,943 | 398, 309 345, 552 
do 74, 275 69, 009 0). ST] 82 564 89, 719 R88, 420 84, 280 G0, 882 M4, 54 89, 363 85, ORO 8&3. 780 92, 691 
ac 76, 080 70, 756 79, 027 &5, 340 86, 257 89, 928 R83, 586 00, 955 &3, 062 90, 837 83,241 | 86,201 92, 991 
i 
’ do 009 7.352 & RO 6.120 9, 582 &, 074 8, 768 & 605 9, 297 | 7, 823 | 10, 662 | 8. 241 7, M41 
4 do 509 328, S881 S18, O36 284,010 288, 684 303, 524 339, 424 376, 900 $72, 043 356, 782 334, 783 328, 018 346, 258 
do a6. 039 RS. 503 gH, TF 91. 075 04, 187 78, 935 93, 140 81, 005 4, 271 88 332 G8, 499 06, 942 93, 866 
do 76, 819 347, 950 85, O2 69, 560 487, 435 441, 239 415,424 367, 604 | *° 419,123 449, 183 385,659 | 418,044 
k lol. x hort ton 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 | 100. 00 | 106. 00 | 106. 00 106. 00 
P 1A tior 
( rt tons 800), 300 802, 800 052, 600 847, 100 064, 000 945, 400 983, 300 1, 204, 500 977, 800 |1, 039, 000 |1, 019, 900 876, 700 fi, 177, 200 
oO } do 800 314, 600 71, 800 443, 700 395, 500 394, 100 524, 400 729, 100 714, #0 694, 700 722,000 | 617, 200 761, 800 
| i do 858, 800 817, 000 G08, 600 858, 300 034, 0 907, 600 816, 900 1, 017, 300 954, 400 |1, 022, 400 |1, 012, 700 940, 500 71, 056, 600 
I SS 92 91 92 91 Wt 82 100 06 102 101 95 102 
Pa i | 
igated d fiber 
} rea 5, 260 5, 147 6,112 5, 685 6, 081 6, 073 5, 840 7, 401 7,010 7, 384 7, 064 6, 857 7, 577 
I 
a 1936 = 100 441.7 435. 2 29. 5 443.0 502. 6 536. 0 580.3 | 873. 5 725. 8 713.0 688. 2 674.7 
do 449.0 432.7 521.6 156.1 495.5 526. 3 422.8 597.8 614.4 669.4 662.3 665. 4 
PRINTING 
B ber of editions 673 829 846 1, 107 R92 774 850 706 962 1, 138 1, 028 1, 157 776 
\ de r 522 619 671 872 695 Ae 650 618 816 877 sil 915 ool 
New do 151 210 175 ; 197 208 200 148 146 261 217 242 175 
RUBBER AND RUBBER PRODUCTS 
RUBBER 
ng tons 50, 992 5A, SRO 60, 859 57.014 €3, 813 63, 333 61, 402 (4, 297 61, 281 69, 178 51, 340 04, SED B. ovcccccee 
do a Teo 104, 477 101. 691 106, 124 100, 776 9, 457 93, 653 87, 146 87, 409 83, 215 81, 658 87, 739 = 
Ir ex i gua le che 58, 261 54, 175 61, 481 76, S23 0, 187 77, S77 62, 004 72, 703 61, 153 r 78, 740 73, 393 | GO, Baa G.. -- cece 
heet New York 
i per It 4 195 197 28 Rr 300 384 21 558 | 638 732 714 0. 735 
| long tons 27, 808 29, 33¢ 33, 003 34, 821 37, 320 38, 589 43, 820 43, 950 44, 460 | 44, 690 48, 417 51. 999 
( d 3. Oe 31, 860 37, 647 38, O75 46, 398 48, 608 43, 687 50. 379 49, 550 | 54, 507 48, 261 §2,. 029 
th do y? 2n4 RR, SRI Ri, R24 83, 440 | 74, 524 65, 34 67, O85 63, 654 59, 059 51, 751 51, 636 54. 500 §........- 
Ex do 5R0) 506) és 777 646 634 | 724 631 645 678 650 OO) as 
R ‘ t | j | | 
I do 19, 447 20, 424 23, 037 22, 683 24, 876 25, S69 24, 374 27, 312 29, 648 | 32, 685 30, 171 32, 005 
( do 0, 10 19, 741 | 22,151 | 21,318 24, 158 | 25, 253 | 22, 377 26, 151 20, 250 | 32, 785 30, 260 29, O81 
S * do 7, 319 27, 256 | 7,602 | 28,352 27,837 | 28,470 | 30,371 31,793 | 33, 395 | 33,530 33, 960 34, 359 m 
| | } 
TIRES AND TUBES | | | 
| | 
rod thousands 6, 827 6, 691 7,314 | 3 | 8, 629 | 8, 469 8, 204 8,173 | 7, 816 &, 659 7, 514 6, 811 6, 764 
} do 5. 913 6, 216 6. 794 } &, 521 10, 194 12, 040 10, 610 &, 226 | &, 709 7, 504 | 7, 573 6, 961 
0 : do 3, O04 3, 247 > 830 3,119 | 4, 056 3, 884 4, 093 3,814 3, 782 3, 213 | 3, 245 3, 035 
I che 2, 708 2, 870 B58 | 5, 296 6, 024 8, 049 6, 399 4, 300 4,774 4,140 4, 199 3,812 
Ex do f 100 (y l 10 14 107 117 113 152 151 130 114 
st do 11, 3 11, 797 12, 355 12, 341 12, 367 10, 749 7, 005 4, 801 4,423 4, 382 4.454 3, 770 3, 552 
Ex t do 124 v2 SY 04 | “4 ‘73 75 1 107 108 1152 1116 
Int bys | j | 
t do 5. i290 5, 803 6, 223 6, 285 7, O89 7, 537 6, 916 7, 244 7,074 7, OS 6,713 6, 111 5, 050 
di 5,312 5, 610 5, 733 6, 004 6, O88 8, 459 9, 629 9, 209 7, 556 7, 418 6, 135 6, 423 6, 58 
t tI do 10, 926 11, 059 | 11, 432 11, 710 12, 110 11, 248 &, 422 6, 619 6, 129 6, 400 6, 063 6, GOS 5, 852 
Ex do 49 50 51 57 48 55 33 33 5O 6s 102 77 —_- 
rR I id necial category” exports not shown separately for security reasons. 
‘LD 5 Newfoundland) are shown on pp. 22 and 23 of the May 1950 SURVEY. Further revisions for stocks at mills, end of December, are shown at bottom of p. 8-37 of 
4 
th 48 are shown on p. 23 of the May 1950 SURVEY. 
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Unless otherwise stated, statistics through 
1948 and \escriptive notes are shown in the 
; 1949 Statistical Supplement to the Survey 


January 





ABRASIVE PRODUCTS 


Coated abrasive paper and cloth, shipments reams 145, 157 


PORTLAND CEMENT 


Production ______. . ee thous. of bbl] 202 
Percent of capacity ae 7 

Shipments. ______- 

Stocks, finished, end of month 

Stocks, clinker, end of month 


CLAY PRODUCTS 


of bbl 9, 632 
7 Ll 


do 6, 141 


thous 


Brick, unglazed: 

Production __ dard brick 377, ¢ 
Shipments. __. le 345, 485 
Price, wholesale, common, com posite, f.o0. bh. plant 


dol. ner thous 


thous. of star 


Clay sewer pipe, vitrified: 
Production. __ short tons l 5 
i Shipments __. do 74 
Structural tile, un¢lazed: 
Production..___ ; lo 7,45 
Shipments io 7 


GLASS PRODUCTS 


Glass containers: 
Production. __ - thous. of cross 7, 952 
Shipments, domestic, total do 7,379 

eneral-use food: 
Narrow-neck food _- di 
Wide-mouth food (incl. packers’ tumblers 


thous. of gross 


Beverage (returnable and nonreturnable 
thous. of cross 231 
Beer bottles__ ah do 32 
Liquor and wine. 
Medicinal and toilet _- 
Chemical, household and industriai 
Dairy products 
Fruit jars and jelly glasses 
Stocks, end of month i 
Other classware, machine-made: 
Tumblers: 
Preduction_ ___- . thous. of dozens 125 
Shipments aiken ite do 
tocks. on ln 08 
Tatle, kitchen, and householdware, 


thons 


do 
do 


do 352 


shipments 


of dozens 2, 644 
GYPSUM AND PRODUCTS 


Crude gypsum, quarterly total: 
Imports___ thous 
Production 
Calcined, production, quarterly total 
. 7 um products sold or used, quarterly to 
nealcined short tons 
Calcined: 
For building uses: 
Base-coat plasters 
Keene’s cement 


All other es plasters_ do 
thous. of sq. ft 


of short 


tons 
4 


dao 


do 


Wallboard#.._____.____- do 
Industria! plasters short tons 








CLOTHING 
Hosiery: 
Production thous. of dozen pairs r 13, 592 
Shipments de rf 
Stocks, end of month 


COTTON 


do 24, Ht 


Cotton (exclusive of linters) 
Production: 
Ginnings§$ thous. of runni 
Crop estimate, equivalent 500-Ib. bal 
thous. of b 
Consumption ]_. 
Stocks in the United States, end of month, 
total. thous. of bal 
Domestic cotton, total d 
On farms and in transit do 
Public storage and compresses do 
Consuming establishments do 
Foreign cotton, total d 


’ Revised. ! Data for wide-mouth food containers include 

? Total ginnings of 1949 crop. 3 Ginnings to January 16, 1° 

o’ Includes laminated board. reported as component boar 
September, November 1950, and jams 


{ Data for March, June, 
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April 
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§, 626 
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¥ 


12, 231 12, 530 
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25, d64 26, 704 
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0), 28 } } 
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5, 746 


941 


R34 
050 
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9, 371 


1. 274 
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Unless otherwise stated, statistics through —— — a 1950 = ven _f_ 19st 
1948 and descriptive notes are shown in the l wv, . | sitiediab need . 
1949 Statistical Supplement to the Survey January Fe bru | March | A pril May June July August | ™ S ™m- | October a —— January 
= wits Mee 
mal y . _ 7 wi “~ J 
TEXTILE PRODUCTS—Continued 
COTTON—Continued | | | | 
| | | 
Cotton (exclusive of linter Continued 
Export bales 528, 316 654, 048 685, 775 470, 653 539,105 | 740, 533 24, 982 355, 975 372, 381 283, 816 371, 870 448, 561 F.... 
Import do 10,982 | 70,575 | 62,076 8. 456 2. 513 1, 490 2, 332 4.730 | 22,732| 11,889 9, 118 “¢. ) Sere 
Prices received by farmers cents per Ib 2.5 : 28.1 28.7 29.2 29.9 33.1 37.0 40.0 | 38.9 | 41.1 40.4 41.3 
Prices, wholesale, middling, 1546", average, 10 
markets _..--.cents per Ib 31.0 32.0 31.9 32.5 32.9 33.8 | 37.1 | 38.1 40.7 39.8 42.2 42.6 44.2 
Cotton linters:4 | | | 
Consumptior thous. of bales r 135 128 156 131 134 138 112 149 124 129 | 118 | 110 116 
Productior do 193 158 147 107 78 58 44 68 132 207 | 189 BED Bicccscucde 
Stocks, end of montl do 572 580) 561 580 546 610 436 340 337 409 | 461 518 }.-..------ 
COTTON MANUFACTURES | 
Cotton ¢ | 
Cotton br i-woven goods over 12inches in width, 
product juarterly mil. of linear yard 2, 449 2,401 | r 2,398 | | 2, 639 F- TE MrEN 
Export thous, of sq. yd 36, 503 34, 970 49, 266 52, 840 51,428 | ° 52,322] 35,935 | 45,633 | © 50, 973 | *80,162 | 45,715 53, 540 §.....-.-.- 
Import do 2, 845 4, 283 7, 481 4, 952 5, 042 4, 596 | 1,905 | 2, 918 2, 570 2, 796 4, 608 | S, B68 FB. ..ccccess 
Prices, wholesalk | 
Mill mars ; cents per Ib 37. 90 37. 52 36. 72 33. 10 | 31.74 31. 66 35. 96 43. 58 48. 69 | 49. 36 | 48. 39 | 50. 21 50. 12 
1) 8-inck x do 30.3 30.3 0.3 30.3 | 30.3 | 31.8 32.6 34.5 36.0 36.4 37.8 | 38.3 38.3 
| ! 8 ch, 4 x 00 do 16. 6 16.0 15.2 14.0 14.2 | 15.1 7.5 19.8 22. 4 | 21.5 21.9 22. 5 22.9 
Sheet it bleached, 36-inch, 56x 60. do 17.2 17.4 17.2 17. 2 | 17.2 | 17.2 18.5 21.8 23.8 | 24.5 24.8 | 25.0 25.0 
Cotton yart ithern, prices, wholesale, mill | | 
22/1, carded, white, cones dol. per Ib 47 (32 627 620 602 | 605 671 776 . 833 | R51 | . 877 . 887 .917 
40/1, twisted, carded, skeins do 823 823 821 799 778 786 840 | 925 1.007 | 1. 072 | 1, 147 | 1. 166 1.172 
| 
Spindle act t tton system spindles) -q | | | 
Active spind last working day, total_.thous 21, 463 21, 643 21, 506 21, 301 21, 458 21,474 | 21,704 | 21,845 21, 945 22, 149 22, 153 22, 084 22, 292 
Consuming 100 percent cotton do 20, 217 20, 417 20, 340 20, O48 20, 229 20, 221 | 20,525 | 2, 540 20, 609 | 20, 758 20, 751 20, 730 20, 900 
Spindle hours operated, all fibers, total mil.of hr 9, 663 9, 765 11, 808 9, 299 9, 467 11, 076 | 7, 754 10, 333 12,638 | 10,713 12, 979 9, 942 13, 273 
Average per working dayo do 496 496 472 3 473 | 452 | 408 517 516 | 542 | 530 523 542 
Consuming 100 percent cotton do 9, 091 9, 181 11, 130 4 8, 035 10, 435 7, 234 9,711 11, 860 10,041 | 12,171 | 9, 376 12, 459 
Operations as percent of capacity 133. 0 133. 4 127.3 7.8 128.1 123.0 110.9 140. 2 139.7 | 146.9 | 143. 2 | 141.3 145.9 
| | 
RAYON AND MANUFACTURES AND SILK | | 
| 
i | 
Ra} arn and staple fiber | 
or , um ; , J | 
Filament yar mil. of Ib 72.0 71.5 20.9 70.2 76.8 78.0 79.7 R5.1 79.0 82.5 | 80.5 | 86.9 — =~ 
Staple fiber do 24.0 22.5 25.4 23.3 25. 5 4.5 | 28| 27.6 25. 5 °25.4| °25.6| 204 ]..--.--cc- 
Stocks, pr ers’, end of month | 
Filament yarn do 14. ¢ 13.3 2.3 14.2 15.6 14.4 | 13.1 10.5 10.0 10.5 r11.2 6.1 — 
Staple fiber Rese ee 3.3 3.3 3.6 4.4 5.5 5.9 4.6 3.9 2.8 °3.7 | 3.5 2.0 § ....--ccce 
Import pais __thous. of Ib 4, oF 4, 969 6, 710 5,171 8, 076 7, 323 6, 653 7, 463 8, 960 12, 457 12,958 | 11,845 es 
Pr cos. wi ‘ ale | 
Yar e, 18) denier, first quality, mini 
mum filament dol. per Ib 710 710 710 710 710 7 732 740 . 755 7% | 70 | .770 . 730 
Staple fiber, viscose, 144 denier do 35) 350 350 350 350 3%) . 355 370 . 370 370 . 370 . 400 . 400 
Rayon broad-woven goods, production, quarterly 
thous. of linear yards 590, 690 551, 842 ’ 569, 460 | 600, 952 | .---+--== 
Silk, raw | 
Import thous. of Ib 539 617 628 669 705 744 1, 033 902 1,307} 1,500] 1,152 560 BD ccabiictes 
Price, wholesale, Japan, white, 13/15 (N if | 
dol. per Ib 2.72 2.71 2. 65 2. 65 2. 68 2. 68 3. 05 3. 42 3. 40 3.51 3.72 4.11 5. 16 
WOOL 
Consumy] acoured basis § . 
A ppa thous. of Ib 31, 352 34, 684 41, 730 31, 108 32, 468 39,765 | 28,816 38, O48 44, 390 38,004 | + 38, 695 28, G80 caleatad 
Carm do 15, 716 15, 724 19, 765 16, 652 16, 204 18, 445 9, 608 15, 768 18, 360 | 16, 704 18,380 | 14,364 Sic indal 
Import do 77, 891 74, 651 66,630 | 56,964 | 54,879) 55,249) 68, 77: 74.833 | 56,832 | 49,254 51,584) 42,904 }..-....-.. 
Price whe ile. Bostor | 
Raw. territory, 64s, 70s, 80s, scoured. .dol. per Ib 1. 588 1. 625 1. 625 1. 629 i. 608 1. 760 1. 800 2. 045 2. 481 2. 469 2. 540 12.650 1 3,340 
Raw, br t fleece, 54s, greasy do 559 570 570 ‘4 620 678 702 .778 . 892 . 009 . 973 11 Ml ' 1.420 
Australian, 64s, 70s, good topmaking, scoured, in 
bond dol. per Ib 1. 465 1. 575 1. 575 1. 00 1.715 1.775 1.775 1. 065 2.725 | 12.515 12. 560 12. 600 13. 240 
WOOL MANUFACTURES | 
| 
Mact weekly average 
Lo | 
W o« " rested | 
| und Jacquard thous. of active hours 77 a6 83 xf 87 86 70 102 105 119 106 gf PES 
Bre do 2,175 2,172 2, 006 2, 136 2, 188 2, 214 1, 933 2, 391 2, 346 2, 2 2, 346 2, 281 —— 
Nar do 20 27 27 28 27 25 26 30 18 17 13 BD E.ccccocous 
( rpeta 1 rug 
Broa ae do 1h4 1 fit 169 170 159 10 101 172 160 177 172 162 ET PST 
OS aaa x do 79 87 a3 AS a2 76 51 83 SI 92 S5 | Sa 
"onion re, nee agent he 77.597 | 79, 834 77.289) 79,582/ 85,011 g5.662! 74.410 | 96,134 91.915 | * 78,103 | 76,353 ipa 
Cee... casnacecddnbannenll oe do 93, 207 104, 027 103, 917 100, 746 101, 863 102, 418 85, 975 115, 302 120, 695 | * 110, 948 — fy Pee 
\ NEDSS do IS5 209 207 186 191 187 167 233 233 r 191 176 Linnie 
Wool vari 
Product total§ thous. of Ib 56, TSO 60, 324 74, 610 60, 516 63, 320 77, 555 51, 064 69, 848 81, 815 69,736 | * 76,480 |. | See 
, et do 6. 628 6. 664 7, R35 6. 468 6. 784 8. 725 5. O64 &, 384 7, 832 r 8, 105 6, 096 a 
Wea do 34, 796 37, 908 4", 495 36, 832 40, 012 49, 380 34, 860 44, 796 i 44, 180 r 48,075 37, 496 eae 
Carpet ther$ do 15, 356 15, 752 20, 280 17, 216 16, 524 19, 450 10, 240 16, 668 19, 260 17,724 | *20,300 | 16,1049 ...-.---- 
Price, wl ile, worsted yarn (Bradford 
weavil ystem) 2/32 dol. per Ib 2. 975 2. 975 2. 975 2. 975 2. 975 2. 975 2. 975 2. 975 3. 665 4.125 4.175 4.175 4.754 
r Revised Nominal price : 
qi)ata for M lune, September, November 1950 and January 1951 cover a 5-week period and for other months, 4 weeks: stock data and number of active spindles are for end of period 
‘tScatte red 1 thly revisions beginning 1944 (to incorporate new quotations for two constructions previously included at OPA ct iling prices) are available upon request. 
"Substituted senes. See note marked “‘o"” at bottom of p. 8 39 of the July 1950 SURVEY. 


third month of each quarter and for November cover a 5-week period; other months, 4 weeks. 
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1950 1951 
y | January ond Mar May June July August Septem- ‘tober vous 
. her 
TEXTILE PRODUCTS—Continued 
WOOL MANUFACTURES—Continued 
basigr'--- and worsted woven goods, exc 





March 1951 


elts: 


January 
rept Ww 
Production, quarterly, total__.__ thous 
Apparel fabrics, total 
overnment orders... ___ 
Other than Government orders, total 
Men’s and boys’ 
Women’s and children’s_. 
Unclassified.............-- 
Blanketing 
Other nonappare!l fabrics. ___ 
Prices, wholesale, f. 0. b. mill: 
Suiting, unfinished worsted, 13 oz dol. | 
Women’s dress goods, flannel, 8 o7., 54 
lol 





Or 


e. 44 -4 
AIRCRAFT 


TRANSPORTATION EQUIPMENT 
Civil aircraft, shipments 
Exportsf_.__- 





MOTOR VEHICLES 
Factory sales, total__ 
Coaches, total 
Domestic __ 
Passencer cars, total 
Domestic 
Trucks, total 
Domestic. _- 


Fxports, totait 


Passenger cars....._.._._____- 
TS 


Truck trailers, production, total 
Complete trailers _ _- 
Vans... 
All other 
Chassis shipped as such 
Registrations: 
New passenger cars _- 
New commercial cars 


RAILWAY EQUIPMENT 


American Railway Car Institute 
Shipments: 


Freight cars, tota] 


Domestic 


Railroad shops, domestic 
Passenger cars, total __- 


1 
i 


Equipment manufacturers, tota 


Equipment manufacturers, total 
Domestic 
Railroad shops, domestic 
Association of American Railroads: 
Freight cars (class I), end of month:§ 
Number owned thousar 


Undergoing or awaiting classified 
the l ur 
Percent of total ownership © 
Orders, unfilled _- 


Equipment manufacturers 
Railroad shops 


Locomotives (class I), end of month 
Steam, undergoing or awaiting classified r 
Percent of total on line 
Orders, unfilled: 
Steam locomotives, total 


Equipment manufacturers 
Railroad shops 


Other locomotives, total 


Equipment manufacturers 
Railroad shops 


Exports of locomo 
Steam 


Other__- 


INDUSTRIAL ELECTRIC TRUCKS AND 
TRA ~ 

Shipments, total... _____- 
a 


* Revised. 
! Includes yardage, containing from 25 t« 
2,625,000. 


ft SO) nercent w 
2 Not comparable with earlier data; see note |! 
3 Beginning July 1950, the industry coverage h nerease 
o' Publication of data for military shipments and the total, forn 
§Not including railroad-owned private refrigerator cars 
©Data represent freight cars awaiting rep 
figures shown through April 1949 represent fri 





ge has been } 
tExcludes “special category”’ exports not shown separately for s 


leronauti 
3a percent of tot 
ght cars awaiting r 


idministration. 





for May-Octot 









Poors maarted 8 
Abrasive paper and cloth (coated)......-..-. 


Raver nea noeee ‘y Saee ra 3. wit | . 
Agric tural income nceebeta “od ete ‘ wes : ° 
tural wages, loané....w ccc cccece : ; i oe US : ; : at > , ~ “4 ae A z . 

i, 13, 14, 


a oer wnccnceees 







Airline operations... . ..~.-esecesecsssausnes a) p ' canal 8,9, 8 4, 15, 7 1 eavi : . % 
Alcohol, yore and ethyl. .....-.-.---.-- Bi b SENS: , sie = Ny 4. . “ t b 


Alcoholic beverages. ee ee eee 2, - 
iiegite. ._..<achadieen 7 3, 13, 14, 15, ; ar of 
Appare!, wearing. i. 12, 14, 15, . e. 
Armed forces._......... woctucconnse 
Asphalt ond asphalt prod ws ett : 
Automobiles_....... 2, 3, 7,8, 9, 8, 88, 18, 14, 18, 
Balance of payments awooce oe 

kin : a Das 

$x neta ig 
de we 


eee eee ee eee 


-- WRT Rare Ty 
Boilers 


Bonds, issues, prices, sales, yielde......_...- 
— A i: -gocwnede cil 


mick k.. a 

Brokers’ loans. we dtpinip tiie 

Building construction (see 
awarded. 


age 


Geeustesesneas beste 







¥ 
1 
; 
ba 
, 


end motore.......- a 





Building contracts 6 > ma ie 
Building costs... .....-.css0s z . ifs 
Building materials, i. retail 8, oo ake ; 
Business, « 3,4 ; ial ae 3 


Businesses operating ope business turn-over 


Butter « -- -ocncseccennesnepuanetiunane 


Caney... .. -csecdssocsuseun 
Capital f otations...... 
Carloedings... .....<.<« 
Cattle ae calves... 

Ce... ... ones cine 


Chain- store eS 
Cheese ooaeoven 


Chemicals.__.......-. &4% CHR 
Cigars and cigarettes... ... ....«c<-cssaebecee 
Civil-service employees. ......... hinsiasidiiendtiely mati 
Gay products | (sce puma 4 Tia is 1s 
—_pemmameneremn ye 


een 
Coffee ‘a 
Coke e eons 
Commercial and industrial failures. .-...--.- 
Construction: 
Contracts awarded........... 
RE Sees = 
Seer sa units en en 
mployment, wage rates, =. 
12, 13, 14 
Highway 


New « onstruction, dollar yan: 
Consumer expenditures. . 
Consumers’ price index 
Copper awe ail 
Copra and coconut oil 
Corn 


oo onan cee cemceerenserees +3 :. 
ne a 


2+ ee eeerwe ee 
ereeeoeeeoore 


Leap a pe 5 
a aa 


Seite Site Se 


Sitwnsadbocuddiadnypannahse 19, te. “WARN Res teh 9 Sonar 





Ley 


al é 


nem , 4. pe 






Kerosene... ..........--.. oc Ce ew oeCooern = 3s 
Labor ae QUB-OVEF. .0------- <= —- 


os 
Crave afSS 











san and goalie. = SoS 1k ba 
beet ne gas 
index ) : fd siso Coomamer aca 


Cotton, raw, - rf é 2, 5, 6, 21, 38,39 wthien, othehe.......8. ae 
Cottonseed, cake and meal, oil... Ba hits YE 25 babricssts--n- eeee er en en enone meee e 


Cre icaiadiog 2-7 ISS bee oe a 


; activity, cotton, wool.............- le S 
Dairy products. . “ CONES. 5, 0c cams oe eeeecessrss ts 
Debits, bank. ......---.«.0 15 eidinchieaal nisin te honbacirs 


ss 
4 - 
w 88 


eer eee eee See eee 
<< ee inventories, orders 


=e 3 Soe ty ad Se | 


Mere ----- 280-8 fi, 18, wecee : vy and — ™%!, . iS 
: . By. , 


ped ng 





Dwelli ing units etarted......... eee ewer owee eee eee meee ene ceeeeesoerees 2,3, 
aw 
Earnings, weekly and hourly st gy segpiy oo nnnsosssessacnoneeet 7, 15, t 
es and | OUNETY ~~ . - - nn wn wn pwn ene nneneee 5, ee HORSES EEE EES SO ORs = * ie : ; 4 7 "T f 





Electric power, production, sales, revenues. 26 gm ne eaanetens. we 3,8, 9, 


Electrical equipment. .........<«s ee ee 


Employment estimates I ; : 
Employ ment in@amee..««séseusenen income and product............... 1 - * $ 37 ; pe 
Employ ment security advertising... . .......---<.<-0+ 3 ° : ° ¥ a. reonert. Ric 
Emigrat ion and i wee ene ee ee censors ces ceseseese 3. , 4 : 

Engineering cons noenasiin aed ork Stock pooner ~ 4-28 
Expenditures, United States i. 
Explosives BMT ie fe8 > wee ee meee eee see eecoseeheo essen 
Exports (sce also individual 
Express operations. .......... 


Factory employment, paren, DO TEs: 5 
Failures, industrial and commercial........... 


Farm income and marketings............... 
Farm products, and farm prices_... 

PQrEh wages... .<.6..sdnueeueeeneess 
Fats and oils. 

Federal Government, finance 

Federal Reserve banks, condition of........- 
Federal Reserve  separting member banks... . 
Fertilizers - 
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Jewelry, cxdee, taitnsion, elie Sullibes. <2: 8, 9, 16 cotton, wool... - ay a 
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THE ECONOMY EXPANDS | 
UNDER PRESSURE OF DEMAND © 


1 lation al economy recovered from commercial and governmental sources provide a 
ance d to a peacetime peak and had month-by-month progress report—before and after 
we m™ilitary commitments. As the Korea—on more than 2,600 series including pro- 
ec its resoumges to comibat twin duction, labor, metibitics and tradi 
9 2 Oe ara ge Numerous charts and summary statistical tables 

[Phe Economy Expands Under interspersed through brief textual summaries and 
mand succinctly surveys these analyses of significant economic developments 
brief incisive chapters listed make this 72-page publication an invaluable aid 

in considering business prospects during a period 


Pusiness statistics compiled from of National Emergency. 





eand Preduct * Agricultural Production * Retail Trade 
ents * Construction Activity * Foreign Trade 


duction * Employment and Laber * Business Investment 


- * Financial Developments * Business Population 
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ENT BUSINESS—is priced at 30 cents. A 25-percent discount is given for quantity 
copies for classroom or other use. Annual subscriptions to the SURVEY OF 


"be placed with the Superintendent of Documents, VJ. S. Government Printing Office 
ashington 25, D. C., or the nearest Department of Commerce Field Office 





